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Introductory Note
THIS year-book of the American Institute of Accountants contains the customary information. Particular attention 
should be given to the reports of officers and committees, which 
reflect a year of extraordinary activity. An important amend­
ment to the by-laws concerning termination of membership and 
reinstatement (Article V, Section 3) is also worthy of mention.
At its meeting on October 16, 1933, the Council resolved to con­
tinue refund of initiation fees submitted with applications for 
admission to the Institute through the current fiscal year ending 
August 31, 1934.
Alphabetical and geographical lists of members and associates 
of the Institute, a summary of the proceedings a t the annual meet­
ing a t New Orleans, Louisiana, a list of members of state ac­
countancy boards and the by-laws and rules of professional con­
duct and rules of the Board of Examiners of the Institute will also 
be found in this book.
A copy of the year-book will be delivered gratis to each member 
and associate of the Institute. Additional copies are on sale a t 
$1.50 net, $1.65 delivered in the United States and Canada.
J o h n  L. C a r e y , Secretary.
135 Cedar Street, New York
December 15, 1933.
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Carl P e n n e r ............................................110 E . W iscon sin  A ve., M ilw aukee, W is.
C harles F . R it t e n h o u se .................................................1 F ederal S t., B oston , M ass.
For One Year:
J o h n  D . C h er r in g to n . . .  .807 Chamber of Com m erce B ldg., Cincinnati, O hio
W ill ia m  J. C h r is t ia n ................................ 2218 Com er B ldg., B irm ingham , A la .
W illiam  H ardin  J a m e s ................................................ 901 H u rt B ldg., A tlanta , Ga.
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For Three Years:
F rederick B. A ndrew s..........................................1 N . La Salle St., Chicago, I ll .
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A U D IT O R S
T heodore Kr o h n ........................................................... 9 Clinton St., Newark, N . J.
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W infield Qu in  S h a r p ................................... 502 Millsaps Bldg., Jackson, M iss.
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Committee on P rofessional E thics
George A rmistead, Chairman............................ 701 State National Bank Bldg.,
Houston, Texas
Clem W . Collins..........................................1019 University Bldg., Denver, Colo.
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R oscoe H . B elk n a p ................................................ 100 Summer St., Boston, M ass.
Committee on B udget and  F inance
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John W. B u rr o w s ........................................703 M arket St., San Francisco, Calif.
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Committee on Credentials
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J ohn A. St o lp ....................................................307 N . Michigan Ave., Chicago, Ill.
Committee on Education 
For Three Years:
George E. Be n n e t t ............................................... 404 Scott Ave., Syracuse, N . Y .
R oy B. K e s t e r ..........................................Columbia University, N ew  York, N . Y .
For Two Years:
J. H ugh Ja ck so n___ Graduate School of Business, Stanford University, Cal.
James M. M cCo n a h ey ......................................... 527 Henry Bldg., Seattle, Wash.
For One Year:
W illiam A. Paton , Chairman. .S tate  Savings Bank Bldg., Ann Arbor, M ich. 
Committee on F ederal Legislation
N orman L. M cLaren , Chairman___ 444 California St., San Francisco, Calif.
G eorge Cochrane ......................................................49 Wall St., N ew  York, N . Y .
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James H ardwick Stagg, Chairman............... 141 Broadway, N ew  York, N . Y .
William H. B e l l ......................................................15 Broad St., N ew  York, N . Y .
H enry  B. F ernald .................................................. 80 Broad St., New York, N . Y .
P. W. R. Glo v er ................................................... 120 Broadway, New York, N . Y .
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J. B rooks H ec k er t ................................. Ohio State University, Columbus, Ohio
Albert E. H u n t e r ......................................................80 Federal St., Boston, Mass.
F. S. Jacobsen......................................................... 420 Power Block, Helena, Mont.
Chester A. Jo r d an ................................................ 465 Congress St., Portland, M e.
R oy Ka r sh n e r ............................................................. 901 Glenn Bldg., Atlanta, Ga.
Lincoln G. K e l l y ......................608 Walker Bank Bldg., Salt Lake City, Utah
Wayne K en d r ic k ............................................... 20 Rust Bldg., W ashington, D . C.
F rancis E. K e p p l e .................. 716 W. T. Waggoner Bldg., Fort Worth, Texas
R en é  J. LeG a r d e u r ................................... 803 Baronne Bldg., New Orleans, La.
E lton C. Lo u c k s ...........................837 Omaha N at’l Bank Bldg., Omaha, Nebr.
F red L. M a i n ..................................................................1 Wall St., New York, N . Y .
H arry J. M a c k ...........................................500 Equitable Bldg., W ilmington, Del.
James S. M a tteso n ........................................... 701 Alworth Bldg., Duluth, Minn.
R alph B. M ayo .................................................. 1200 Security Bldg., Denver, Colo.
T homas M iller M cIn t y r e .............200 Harry Nichol Bldg., Nashville, Tenn.
H arry B. M il l s ...............................................3902 W est 6th St., Los Angeles, Calif.
H arry W. M o o r e .......................609 T itle Guarantee Bldg., Los Angeles, Calif.
Allan M u dd im a n ................831 First National Bank Bldg., Birmingham, Ala.
J. R. N e l s o n ....................................... 1318 First N a t’l Bank Bldg., Dallas, Texas
K ennon  W ebster  Parh am ...................................P. O. Box 1292, Raleigh, N . C.
W illis H . Pl u n k e t t .............................................. .. P. O. Box 1385, Phoenix, Ariz.
R aymond H. R ebsa m en .................................. 917 Boyle Bldg., L ittle Rock, Ark.
E dgar S. R ein ber g e r ..........................................212 N a t’l Bldg., Pine Bluff, Ark.
John Y . R ichardson ............................................325 Failing Bldg., Portland, Ore.
O. G. R ich ter ........................................ 820 Farmers Bank Bldg., Pittsburgh, Pa.
E rnest A. R o d e n ......................915 Fourth N a t’l Bank Bldg., Cincinnati, Ohio
George T . Ro sso n ................................317 First N at’l Bank Bldg., Mobile, Ala.
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Lew is Sa g a l .......................................................152 Temple St., New H aven, Conn.
A ugust J. Sa x e r ...................................................801 LaSalle Bldg., St. Louis, Mo.
Otto A. Sh u l t s ..................................... 1130 Commerce Bldg., Rochester, N. Y.
Walter H . Sh u l t u s ................. 400 Michigan St., N . E., Grand Rapids, Mich.
S. Charles St e e l e .......................................Professional Bldg., Fairmont, W. Va.
J. B ryan Steph enso n ..........816 First N a t’l Bank Bldg., Albuquerque, N . M.
M aurice W. Stoffer .....................................483 Endicott Bldg., St. Paul, Minn.
R oscoe L. T hom as............................................. 424 Hennessy Bldg., Butte, M ont.
W illiam R obertson T olleth. . 1000 Bank of Commerce Bldg., Norfolk, Va.
Clarence L. T u r n e r ....................................1530 Chestnut St., Philadelphia, Pa.
Patrick J. Wa lsh ................ 406 Consolidated N a t’l Bank Bldg., Tucson, Ariz.
R obert E. Wa r r e n ........................................ 1107 Midland Bldg., Cleveland, Ohio
R odney D . W h it e .............................. 1809 Northern Life Tower, Seattle, Wash.
F rank L. W ilcox .....................................................511 Liberty Bldg., Waco, Texas
E rnest E. W o o d en ...................................................M unsey Bldg., Baltimore, Md.
Stephen  S. Y eo m a n .....................................630 Lemcke Bldg., Indianapolis, Ind.
L. T ipton Y o u n g ...............................................418 W. Liberty St., Louisville, Ky.
Special Committee on Governmental A ccounting
Lloyd M orey, Chairman.................................. University of Illinois, Urbana, Ill.
Clem W. Collin s ..........................................1019 University Bldg., Denver, Colo.
W illiam D olg e ........................................ 351 California St., San Francisco, Calif.
F orrest M a t h is ....................................1713 Republic Bank Bldg., Dallas, Texas
W alter M ucklow .............. 1606 Barnett N a t’l Bank Bldg., Jacksonville, Fla.
D avid B. Pe t e r ..............1114 Federal Reserve Bank Bldg., Kansas City, Mo.
A. H . P u d e r ....................................................................60 Park Place, Newark, N . J.
Special Committee on  Inventories
E dward A. K racke, Chairman...........................15 Broad St., N ew York, N . Y.
Leonard S. D a v e y ...............................................Chrysler Bldg., New York, N. Y.
W. I. N icholson, Jr .........................................Exchange Bank Bldg., Tulsa, Okla.
W arren  W. N issl e y ................................................. 1 Cedar St., N ew York, N . Y .
I. G raham Pa ttin so n .................................. 530 W. Sixth St., Los Angeles, Calif.
W alter A. St a u b ..................................... ............... 90 Broad St., New York, N . Y .
E. H. Wag n er .......................................................1136 Arcade Bldg., St. Louis, Mo.
Special Committee on N atural B usiness Y ear
A. S. F edde, Chairman..................................... 110 W illiam St., N ew  York, N . Y .
M. H. Ba r n e s ................................506 Liberty N a t’l Bank Bldg., Savannah, Ga.
H arold J. M a tteso n ........................................701 Alworth Bldg., Duluth, Minn.
A. P orter R obin so n ............................. 601 Crocker Bldg., San Francisco, Calif.
E dward S. R ittler .......................................... Audubon Bldg., N ew  Orleans, La.
S pecial Committee on Public R elations
C. Oliver  Wellington, Chairman............10 East 40th St., New York, N . Y .
Lew is A sh m a n ....................................................310 S. M ichigan Ave., Chicago, Ill.
G eorge P. A u l d ....................................................... 15 Broad St., N ew  York, N. Y .
W illiam Bynner  Cam pbell ....................................56 Pine St., New York, N . Y .
E ric A. Camman .................................................40 Exchange Pl., New York, N . Y .
G eorge Cochrane .....................................................49 Wall St., New York, N. Y .
N orman L. McLa r e n .............................444 California St., San Francisco, Calif.
Philip N . M il l e r .....................................................80 Broad St., New York, N. Y .
H erbert M. T e m p l e ............................107 Kellogg Blvd., East, St. Paul, Minn.
Leon  E. W illiam s.........................American Security Bldg., W ashington, D . C.
S pecial Committee on T erminology 
R obert H . M ontgomery, Chairman. . .385 Madison Ave., N ew  York, N. Y .
Alexander  H . Be a r d ............................................ 90 Broad St., New York, N. Y.
E ric L. K o h ler ................................................ 1 LaSalle Street Bldg., Chicago, Ill.
Walter M ucklow . ............1606 Barnett N at’l Bank Bldg., Jacksonville, Fla.
Gabriel A . D . P rein r eic h .......................... 17 East 42nd St., New York, N . Y .
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Presidents
W . S anders D avies......................................................................................... 1916-1918
*W aldron H . Ra n d ............................................................................................1918-1920
Carl H . N a u ................................... ..................... .............................................1920-1922
E dward E. Gore.................................................................................................. 1922-1924
J ohn  B. N iv e n .................................................................................................... 1924-1925
W illiam  H . W est ............................................................... ............................1925-1927
John  R. R uckstell........... ............................................................................. 1927-1928
F rederick H . H urdm an .................................................................................1928-1930
Charles B. Co u c h m a n .................................................................................1930-1932
Joh n  F . F orbes.................................................................................................. 1932-
Vice-presidents
H arvey S. Ch a s e ..............................................................................................1916-1917
Carl H . N a u .......................................................................................................1916-1917
George O. M a y .................................................................................................. 1917-1918
*W aldron H . Ra n d ......................................................................................... 1917-1918
Charles S. L udlam ..........................................................................................1918-1919
*E. G. S horrock.................................................................................................. 1918-1919
A rthur W . T eele............................................................................................1919-1920
H . Ivor T h o m as................................................................................................1919-1920
W . P. H ilton .................................................................................................... 1920-1921
T. E dward R o ss.................................................................................................. 1920-1921
J ohn  B. N iv e n .................................................................................................... 1921-1922
A rthur W . T eele............................................................................................. 1921-1922
*John  R. Loomis.......................... ....................................................................... 1922-1923
N orman M cLaren ............................................................................................1922-1923
F rank  Lowson .................................................................................................. 1923-1924
N orman E. W ebster....................................................................................... 1923-1924
E rnest Reckitt.................................................................................................. 1924-1925
W illiam H . W est ............................................................................................1924-1925
J ohn  F . F orbes.................................................................................................. 1925-1926
*F rederick A . R oss............................................................................................1925-1926
F rederick H . H urdm an .................................................................................1926-1927
John  R. R uckstell..........................................................................................1926-1927
J ames S. M atteson..........................................................................................1927-1928
R obert H . M ontgomery.................................................................................1927-1928
A lbert T . B acon................................................................................................ 1928-1929
*Lew is G. F ish e r ................................................................................................1928-1929
Stanley G. H . F it c h ..................................................................................... 1929-1930
♦Overton S. M eldrum....................................................................................... 1929-1930
A rthur H . Carter............................................................................................1930-1931
James M. M cCon a h ey ...................................................................................1930-1931
George A rmistead............................................................................................ 1931-1932
W ill-A . Clader................................................................................................ 1931-1932
F rederick B. A ndrews...................................................................................1932-1933
W alter M ucklow ............................................................................................1932-1933
P . W . R. Glover................................................................................................ 1933-
E lmer L. H atter..............................................................................................1933-
Treasurers
*A dam A . R o ss ............. ................... ................................................................... 1916-1919
J. E. Sterrett.................................................................................................... 1919-1922
A rthur W . T eele............................................................................................1922-1928
A ndrew S tewart..............................................................................................1928-1930
A llan D avies.................................................................................................... 1930-
Editor
A . P . R ichardson ..............................................................................................1930-
Secretaries
A . P . R ichardson.............................................. ...............................................1916-1929
Joh n  L. Carey................................................................................. ...................1930-
Officers
Officers of the American Institute of Accountants
* Now deceased.
13
ALPHABETICAL LIST OF MEMBERS AND 
ASSOCIATES
(Corrected to November 1, 1933)
An asterisk before the name of a member or an associate indicates possession 
of a certified public accountant certificate issued by authority of a state or terri­
tory of the United States, not necessarily the state in which the member or 
associate resides.
Figures in parentheses after names indicate the date of admission to the In­
stitute. Those admitted in 1916 are charter members or associates.
The style under which an individual member practises, or the name of the 
firm of which he is a partner or a staff employee, or the name of the private cor­
poration by which he is employed, is stated in italics. Only the principal 
occupation of each member and associate is indicated.
* Aaron , V ictor, member (1921), partner, Victor Aaron, Jones & Sutter
Financial Center Bldg., San Francisco, Calif. 
*A bbey , R oy G., member (1923), partner, Goddard-Abbey Co.
822 McIntyre Bldg., Salt Lake City, Utah 
*Abbott, B enjam in F., member (1919), B. F. Abbott & Co.
P. O. Box 1072, Atlanta, Ga.
* A bbott, George H., associate (1925), with Barrow, Wade, Guthrie & Co.
Oklahoma National Gas Bldg., Tulsa, Okla. 
*Acher, W alter H., associate (1923)
7 E. 44th St., New York, N. Y. 
*Adams, Chauncey B., member (1933), partner, C. B. Adams & Co.
411 N. Seventh St., St. Louis, Mo. 
*Adams, E lliott D arby , associate (1929), Elliott D. Adams
216 Gilbert Lane, Knoxville, Tenn. 
*Addison , James, member (1917), not in practice. Comptroller, Brooklyn- 
Manhattan Transit System, 385 Flatbush Ave. Ext., Brooklyn, N. Y. 
*Addison, James C., associate (1931), James C. Addison & Co.
701 Southern Surety Bldg., Des Moines, Iowa 
*Adsit, E dward H., member (1921), Edward H. Adsit
215 W. 7th St., Los Angeles, Calif. 
*Ahlforth, F rank , member (1928), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*A itchison, R obert J., member (1922), Robert J. Aitchison & Co.
111 W. Washington St., Chicago, Ill. 
*Aitken , J. N., Jr., member (1931), partner, Mathieson, Aitken & Co.
701 Drexel Bldg., Philadelphia, Pa. 
*Albe e , H erbert H ., member (1916), partner, Amos D. Albee, Son & Co.
629 Exchange Bldg., Boston, Mass. 
*Albers, U rb an  J., member (1933), with Peat, Marwick, Mitchell & Co.
208 N. Broadway, St. Louis, Mo. 
*Albershardt, F rederick C., member (1929), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
Albr ee , E dward C , associate (1916)
Swampscott, Mass.
*Alexander , A. D eW itt, associate (1924), partner, Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif. 
*Allen , C. Preston, member (1927), partner, Allen & Rasmusson
501 Vermont Bldg., Salt Lake City, Utah 
*Allen , James F ., associate (1920), not in practice. Comptroller, American
Laundry Machinery Co., Cincinnati, Ohio
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*Allen , Lew is H., member (1920), partner, Weaver, Allen & Abt
420 Genesee Bldg., Buffalo, N. Y.
*Allen , Robert T., associate (1933), with Patterson 6f Ridgway
74 Trinity Place, New York, N. Y.
*Allen , W illiam K., member (1920), William K. Allen
1301 Clark Bldg., Pittsburgh, Pa.
*Allison, R obert J., member (1933), partner, Allison, Paulsen & Bell
716 Kahl Bldg., Davenport, Iowa
*Allred , J ohn B., member (1926), partner, Allred, Lambert & Nichols
647-650 Harvey-Snider Bldg., Wichita Falls, Texas
*Altman, H arry L., member (1921), partner, H. L. Altman & Co.
Foshay Tower, Minneapolis, Minn.
*Altschuler, H arry, member (1926), partner, Altschuler, Melvoin & Co.
134 N. LaSalle St., Chicago, Ill.
*Ambler, A rthur W., member (1927), with Lybrand, Ross Bros, Mont­
gomery, 90 Broad St., New York, N. Y.
*A ndersen , Arthur , member (1916), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*A ndersen , W a lt e r  H., member (1927)
127 Robsart Rd., Kenilworth, Ill.
*A nderson , D avid R., member (1927), not in practice. Assistant treasurer,
The Kendall Co., W alpole, Mass.
*Anderson , H arold C., member (1919), with Peat, Marwick, Mitchell & Co.
American Security Bldg., Washington, D . C.
*A nderson , H arry D avid , member (1924), with Scovell, Wellington & Co.
224 Harrison St., Syracuse, N. Y.
*A nderson , John F., member (1916), not in practice. Auditor, Bureau of
Internal Revenue, Washington, D. C.
*A nderson , J ulius J ., member (1916), partner, Anderson, Kroeger & Co.
216 Frontenac Bldg., Minneapolis, Minn.
*A nderson , M elvin  V., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*A nderson , Paul E ., member (1928), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
*Andreae, R oy, member (1927), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*A ndrews, Arthur J., member (1916), Arthur J. Andrews
P. O. Box 78, Butte, Mont.
*A ndrews, F rederick B., member (1918), F. B. Andrews & Co.
1 N. LaSalle St., Chicago, Ill.
*A ndrew s, T. A., member (1916), partner, Bolin, Andrews & Ivy
Bank of Commerce Bldg., Memphis, Tenn.
*A ndrus, A . Lester , member (1916), with Peat, Marwick, Mitchell & Co.
510 American Bank Bldg., Portland, Ore.
*A ndrus, F erron L., member (1931), partner, Harry B. Mills & Co.
3902 West Sixth St., Los Angeles, Calif.
*A rchinard, E dward J., member (1916), Edward J. Archinard
Burk Burnett Bldg., Fort Worth, Texas
*A rmistead, George, member (1922), partner, Geo. Armistead & Co.
701 State National Bank Bldg., Houston, Texas
*A rmitage, Percy M., member (1932)
392 E. Chicago St., Elgin, Ill.
*A rnold, J. D ozier P., member (1933), with Loomis, Suffern & Fernald
937 First National Bank Bldg., Birmingham, Ala.
*A rthur, D onald, member (1916), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
A rthur, John F elstead Stuart, member (1923), partner, Lybrand, Ross
Bros. & Montgomery, 1603 First National Bank Bldg., Dallas, Texas
*A shdown, Cecil S., member (1916), Cecil S. Ashdown
Chelsea, Warwick East, Bermuda
American Institute of Accountants Year-Book
16
*Ashdown, E dward A., member (1916), E. A. Ashdown & Co.
1182 Broadway, New York, N. Y. 
*A shman, E van  T., member (1920), not in practice. Comptroller, Motor 
Products Corp., 11801 Mack Ave., Detroit, Mich. 
*A shman, Lew is , member (1916), partner, Ashman, Reedy & Co.
310 S. Michigan Ave., Chicago, Ill. 
*A skew , W alter C., Jr ., associate (1933), partner, M. H. Barnes & Co.
506 Liberty National Bank Bldg., Savannah, Ga. 
*Atkins, H arold B., member (1916), Harold B. Atkins
120 Broadway, New York, N. Y, 
*Atwater, E arle D., associate (1931), partner, Johnson, Atwater & Company
221 N. LaSalle St., Chicago, Ill.
*A u er , Jacob, member (1916), Auer & Co.
39 S. LaSalle St., Chicago, Ill. 
*Auld , George P., member (1927), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*Au stin , D orr, member (1923), partner, Austin and Co.
519 California St., San Francisco, Calif. 
*Au stin , J oel D., member (1925), not in practice. Manager, Estate of Frank 
A. Sayles, 1410 Industrial Trust Bldg., Providence, R. I. 
*A ustin , Joseph S., associate (1916), Joseph S. Austin
1015 Citizens Bldg., Cleveland, Ohio 
Au stin , W illiam Ga in es , member (1916)
P. O. Box 412, Mobile, Ala. 
*Avery , W illiam D., member (1933),.with James S. Matteson & Co.
701 Alworth Bldg., Duluth, Minn. 
Aveyard, Charles H enry , member (1933), with Peat, Marwick, Mitchell & Co.
30 Federal St., Boston, Mass.
B abcock, H oward N., member (1916), Howard N. Babcock
630 Onondaga Bank Bldg., Syracuse, N. Y. 
*Bacas, P. E., member (1916), partner, Acker, Bacas & McGirl
205 E. 42nd St., New York, N. Y. 
*Bachmann, J ohn J., associate (1925), not in practice. With U. S. Depart­
ment of Agriculture, Bureau of Animal Industry, Washington, D. C. 
*Bacon, Albert T., member (1916) Albert T. Bacon
510 S. Spring St., Los Angeles, Calif. 
Bacon, H arold E., member (1924), partner, A. H. Whan & Co.
25 Broadway, New York, N. Y. 
*Bacon, Ross M., associate (1926), partner, Gough & Bacon
551 Fifth Ave., New York, N. Y. 
*Bader , Carl A., membef (1933), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*Baerncopf, Joseph B ernard , member (1924), partner, Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*Bagnell, D ouglas B., associate (1929), not in practice. Accountant, United 
States Department of Agriculture, 332 S. LaSalle St., Chicago, Ill. 
*Bail, H amilton Vaughan, associate (1924), not in practice. Assistant 
treasurer-secretary, Pacific Eastern Corp., 30 Pine St., New York, N. Y. 
*Bailey , M iller, member (1922), partner, Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo.
*Baird , John J., member (1917)
440 So. Beach St., Daytona, Fla. 
*Baird , W illiam E., member (1916) partner, Baird, Kurtz & Dobson
712 Scarritt Bldg., Kansas City, Mo. 
*Baker , Emile Z., associate (1927), partner, Tail, Walker & Baker
501 Muhlenberg Bldg., Philadelphia, Pa. 
*Baker , George, member (1924), partner, Puder & Puder
60 Park Pl., Newark, N. J.
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*B aker, Jacob C h ristia n , member (1921), J. C. Baker
1914, 176 W. Adams St., Chicago, Ill. 
*Baker , K eith La nn ea u , member (1922), partner, Byrnes & Baker
19 Rector St., New York, N. Y. 
*Baker , Lester H., associate (1922), Lester H. Baker
1950 Larchmont Ave., Ft. Myers, Fla.
*Baker , M ervyn  B ruce , member (1930), with Peat, Marwick, Mitchell & Co.
1102 Northwestern Bank Bldg., Minneapolis, Minn.
*B aker , Valdine , member (1925)
600 N. W. 11th St., Oklahoma City, Okla.
*Baker , W alter E., member (1925), with Public Service Commission
State Capitol, Madison, Wise. 
*Balch, John , member (1929), partner, Batch, Funk & Co.
16 S. Broad St., Philadelphia, Pa.
*B alch, John H ., member (1922), partner, Scheinman & Balch
20 N. Wacker Dr., Chicago, Ill.
*B ald, George H ., associate (1931), with G. Harvey Porter
Lexington Bldg., Baltimore, Md.
*Ball, W illiam H., member (1933), partner, W. H. Ball & Co.
1960 First National Bank Bldg., Detroit, Mich.
*Ballantyne, John, member (1931), partner, Mathieson, Aitken & Co,
701 Drexel Bldg., Philadelphia, Pa.
*Ballard, John W., member (1933), not in practice. Professor of business 
administration, Texas Christian University, Fort Worth, Texas
*Ballingall, John B., member (1917), partner, William Ballingall & Co.
639 Drexel Bldg., Philadelphia, Pa.
*Ballingall, W illiam, member (1922), partner, William Ballingall & Co.
639 Drexel Bldg., Philadelphia, Pa.
*B amesberger, H. B., associate (1929), with Price, Waterhouse & Co.
1114 Federal Reserve Bank Bldg., Kansas City, Mo.
*Bancroft, George S., member (1933), George S. Bancroft
P. O. Box 1191, W ichita Falls, Texas
*B anks, A le x a n d e r  S., member (1918), partner, Leslie, Banks & Co.
21 West St., New York, N. Y.
*B anks, C h a r le s  S. J., member (1921), Charles Banks & Co.
1741 Bankers Bldg., Chicago, Ill.
*B arakat, A. B., member (1917), not in practice. Auditor, American Stores
Company, 424 N. 19th St., Philadelphia, Pa.
*B arb, T homas V., member (1930), with Haskins & Sells
New Industrial Trust Bldg., Providence, R. I,
*B arber , E dgar M., member (1916), not in practice. Special Agent, United 
States Treasury Dept., 2 Avenue Gabriel, Paris, France
*Barcena, John H., member (1932), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*Bardwell, W allace E., associate (1916), Wallace E. Bardwell
211 North St., Pittsfield, Mass.
*B arette, Edward Louis, member (1927), partner, Touche, Niven & Co.
215 W. 7th St., Los Angeles, Calif.
*Barnes, A rthur F., associate (1923), not in practice. Vice-president, 
Mercantile-Commerce Bank & Trust Co., 721 Locust St., St. Louis, Mo.
*B arnes, M. H., member (1920), partner, M. H. Barnes & Co.
506 Liberty National Bank Bldg., Savannah, Ga.
*Barnes, Parry, member (1924), partner, Lunsford, Barnes & Co.
1016 Baltimore Ave., Kansas City, Mo.
*Barnett, H arry, associate (1931), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y.
*Barnett, L. C., member (1916), partner, Escott, Barnett & Co.
1422 Heyburn Bldg., Louisville, Ky.
*Barr , George M illar, member (1922), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
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Barrett, W illiam B. C., associate (1933), not in practice. Treasurer and 
comptroller, Hugo Stimes Corp., 41 E. 42nd St., New York, N. Y. 
*Barry, Jean  F., member (1931), with Lybrand, Ross Bros. & Montgomery
1603 First National Bank Bldg., Dallas, Texas 
Barry , R obert I., associate (1931), with Lybrand, Ross Bros. & Montgomery
90 Broad St., New York, N. Y. 
*Barry, Shepard E., member (1916), not in practice. Comptroller, The 
Northwestern Mutual Life Insurance Co.
720 East Wisconsin Ave., Milwaukee, Wis. 
*Barth, R aymond Everett, member (1920), partner, Collins, Barth & Co.
120 Broadway, New York, N. Y. 
* B a r t le , W illia m  O., member (1933), with Geo. Armistead & Co.
701 State National Bank Bldg., Houston, Texas
*Barton, Peter  S., member (1920), partner, Peat, Marwick, Mitchell & Co.
105 S. LaSalle St., Chicago, Ill.
*Bartrop, James W., member (1926), partner, Peat, Marwick, Mitchell & Co.
410 Dime Bank Bldg., Detroit, Mich. 
*Baskerville, Charles A., member (1916), partner, Baskerville Co.
714 W. 10th St., Los Angeles, Calif. 
Bassin , T . A., member (1921), with Price, Waterhouse & Co.
Aguiar 71, Havana, Cuba
*Batchelder, A rthur P., member (1916), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*Battelle, Don D., member (1929), partner, Battelle & Battelle
121 W. 2nd St., Dayton, Ohio
*Battelle, Gordon S., member (1921), partner, Battelle & Battelle
121 W. 2nd St., Dayton, Ohio
*B attelle, Louis G., member (1920), partner, Battelle & Battelle
121 W. 2nd St., Dayton, Ohio
*Batter , Carl J., member (1924), not in practice. With Rosenbaum Grain
Corp., 332 S. LaSalle St., Chicago, Ill.
*Battle, B uford D., associate (1931), Buford D. Battle
1015 Slattery Bldg., Shreveport, La.
*Ba uer , George F., associate (1916)
83 Sixth St., Stewart Manor, L. I., N. Y.
*Baum , A. H enry , member (1923), A. Henry Baum
22 E. 40th St., New York, N. Y.
*Baum an , Carl F., member (1928), not in practice. Treasurer, Common­
wealth Gas Corporation and Subsidiaries, Union Bldg., Charleston, W. Va. 
*Baum ann , H arry P., member (1927), partner, Baumann, Finney 6f Co.
208 S. LaSalle St., Chicago, Ill.
Baumgarten, H arry E., member (1916)
3422 Lexington Rd., Louisville, Ky. 
*Baumgartner, Arthur G., member (1924), A. G. Baumgartner
1328 Broadway, New York, N. Y.
*B aumgartner, Otto, member (1933), partner, Frank E. Kohler & Company
1 N. LaSalle St., Chicago, Ill. 
*Baxter , Alexander , member (1916), not in practice.
1 University Pl., New York, N. Y.
*Baxter , Charles E., member (1928), not in practice. Treasurer, S. Slater
& Sons, Inc., 81 Worth St., New York, N. Y.
*Baxter , Ly nn  E ., member (1925), partner, Scholefield, Wells & Baxter
922 Kearns Bldg., Salt Lake City, Utah
*Ba yne , R obert, member (1916), Robert Bayne
905 N. Lawler Ave., Chicago, Ill.
*Beairsto, H arold James, member (1924), partner, Courter & Rhyne
30 Church St., New York, N. Y.
*B eaman, Ivan L., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
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*Beard , Alexander  H ., member (1924), Beard & Abney
90 Broad St., New York, N. Y. 
*B eaty, E arl, associate (1929), not in practice. Secretary, Emmanuel Mis­
sionary College, Berrien Springs, Mich. 
*Beaujon , A ustin  L., member (1920), Austin L. Beaujon
205 E. 42nd St., New York, N. Y. 
*B echert, William C., member (1916), partner, Touche, Niven & Co.
852 McKnight Bldg., Minneapolis, Minn. 
*B eck, H erbert, member (1916), not in practice.
Tryon, N. C.
*Becker , K arl H., associate (1926), partner, Arthur L. Risley & Co.
110 State St., Boston, Mass. 
*B eesley , W ilford A., member (1922), partner, Beesley, Wood & Co.
609-12 Deseret Bank Bldg., Salt Lake City, Utah 
*B eeton , F rank A., associate (1932), with Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif. 
*Begley , John P., associate (1928). Professor of accounting, Creighton Uni­
versity, Omaha, Nebr. 
*B elfint, Charles I., member (1933), Charles I. Belfint
400 Citizens Bank Bldg., Wilmington, Del. 
*Belknap, R oscoe H., member (1921)
100 Summer St., Boston, Mass. 
*Bell, E rnest W illiam , member (1923), partner, Ernest W. Bell & Co.
25 Beaver St., New York, N. Y. 
*B ell, Grant L ., member (1922), Grant L. Bell
604 First National Bank Bldg., Scranton, Pa. 
*B ell, H arold E., member (1924), partner, Bell & Co.
Ekker Bldg., Sharon, Pa.
*B ell, H ermon F., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y. 
*B ell , W illiam H ., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*B elser , Anthony A ., member (1927), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*B elser , F . C., member (1916), partner, Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*Benington , Harold, member (1916), partner, Scovell, Wellington & Co.
105 W. Adams St., Chicago, Ill. 
*B en n er , Alvin  J ., associate (1925), partner, Benner, Mayors & Co.
1827 Arcade Bldg., St. Louis, Mo. 
*Ben nett , Charles A., member (1921), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*B ennett , Clinton W., associate (1920), with Cooley & Marvin
140 Federal St., Boston, Mass. 
*B ennett , G eorge E., member (1930), Professor of accounting, Syracuse Uni­
versity, Syracuse, N. Y. 
*B ennett , R obert J ., member (1916), Robert J. Bennett
503 Land Title Bldg., Philadelphia, Pa. 
*B enso n , E dward A., member (1916), with Loomis, Suffern & Fernald
80 Broad St., New York, N. Y. 
*B en so n , James L ., member (1929), partner, Wooden & Benson
Munsey Bldg., Baltimore, Md. 
*B enso n , John H enry , member (1922), John H. Benson
6548 24th Ave. N.W., Seattle, Wash. 
*B entley , *A., member (1917), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, N ew  York, N . Y . 
*Bentley , Charles Bancroft, associate (1928), not in practice. Cost Ac­
countant, Simplex Wire & Cable Co., 201 Devonshire St., Boston, Mass. 
*Bentley , H arry C., member (1916), not in practice. President, The 
Bentley School of Accounting and Finance, 921 Boylston St., Boston, Mass.
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*Berdon, D avid , member (1923), partner, David Berdon &r Co.
1450 Broadway, New York, N. Y. 
*B ergen , George L., member (1916), partner, Bergen and Wittvonseder
70 Pine St., New York, N. Y. 
*B erger, R obert O., member (1916), partner, Price, Waterhouse & Co.
33 N . LaSalle St., Chicago, Ill. 
*Bergman, N athaniel B ., member (1919), with Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y . 
B ergman, R udolph, member (1925), with Quinn, Berran & Co.
17 E. 42nd St., N ew York, N . Y . 
*Bergset, Lloyd, associate (1924), Lloyd Bergset
521 Nat’l Security Bldg., Sheboygan, Wis. 
*Berridge, Arthur, member (1928), Arthur Berridge & Co.
410 Worcester Bldg., Portland, Ore.
*Beveridge, F rederick, associate (1918)
223 St. John’s Rd., Corstorphine, Edinburgh, Scotland 
*B ickett, W illiam P., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*B ienv en u , E mile, member (1916), Emile Bienvenu,
1834 Canal Bank Bldg., New Orleans, La. 
*B ierman, Vernor D., member (1916), Vernor D. Bierman
Chamber of Commerce Bldg., Albany, N. Y. 
*B iermann , D. P., member (1916), D. P. Biermann
41 Park Row, New York, N. Y. 
*B igg, M alcolm W., member (1923), not in practice. Auditor,, Southern
Sugar Company, Clewiston, Fla. 
*B igham, Jay E., member (1929), partner, Jay E. Bigham & Co.
906 Citizens Bank Bldg., Tampa, Fla. 
*B iller, I. E dward, associate (1932), I. Edward Biller
519 Lawyers Bldg., Boston, Mass. 
*B ill in g s ,  P h ilip  L., member (1916), partner, Billings, Prouty & Tompkins
918 Des Moines Bldg., Des Moines, Iowa 
*B il l in g to n ,  W illia m  H ow ard, associate (1925) partner, W. H. Billington
& Co., 11 S. LaSalle St., Chicago, Ill. 
*B isc h o ff , E lm er  O., associate (1926), with Haskins & Sells
622 N. Water St., Milwaukee, Wis. 
*B ischoff, H arold E., member (1929), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y. 
*B ishop, George L., member (1916), partner, Stover & Bishop
68 Devonshire St., Boston, Mass. 
*B ishop, R alph R ., member (1923), with Touche, Niven & Co.
80 Maiden Lane, New York, N. Y. 
*B ixby , Percival G., member (1921), Percival G. Bixby & Co.
638 Marine Trust Bldg., Buffalo, N. Y. 
*B ixler , J. Gle n n , associate (1924), partner, Horton, Bixler & Gould
1008 Mills Bldg., El Paso, Texas 
*Black, Clarence S., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 621 S. Spring St., Los Angeles, Calif. 
*Black, D ameron, member (1916), not in practice. Vice-president, The
First National Bank of Atlanta, Atlanta, Ga. 
*Black, George, member (1916), partner, George Black & Co.
311 Selling Bldg., Portland, Ore. 
*Black, M artin Le e , Jr ., associate (1930), not in practice. Instructor in ac­
counting, Duke University, Durham, N. C. 
*B lack, W illiam M ., member (1931), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*Black, W ilmer, member (1916), partner, Black & Co.
1201 Garrett Bldg., Baltimore, Md. 
*Blackman, W. R., member (1916), W. R. Blackman
714 W. P. Story Bldg., Los Angeles, Calif.
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Blackstone, F. Gordon, member (1933), F. Gordon Blackstone
25 Broadway, New York, N. Y. 
Blair , W illiam J., member (1916), partner, John Heins & Co.
1421 Chestnut St., Philadelphia, Pa. 
*Bla ise , F rancis J., member (1933), with Mattison & Davey
Chrysler Bldg., New York, N. Y. 
*Blake , Lester  F., associate (1923), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*Blanchard, Glynn  F., member (1916), Glynn F. Blanchard
341 Houseman Bldg., Grand Rapids, Mich. 
*Blanchard, M aurice L., member (1933), partner, Webster, Horne, Blanchard
& Taylor, 15 Lewis St., Hartford, Conn. 
Blanchet, Joseph U lric, member (1924), not in practice. Asst, treasurer, 
Consolidated Publishers Inc., 247 Park Ave., N ew York, N. Y. 
*Bland , T. N oel, associate (1921), not in practice. Assistant general man­
ager, Fibreboard Products, Inc., 710 Russ Bldg., San Francisco, Cálif. 
*Blight, R eynold E ., member (1916), partner, Blight & Wheeler
1228 C. C. Chapman Bldg., Los Angeles, Calif. 
*Bliss, James H., member (1916), not in practice. Comptroller, Libby,
McNeill & Libby, U. S. Yards, Chicago, Ill. 
*Blomovist, E rik J., member (1924), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*Bloodsworth, A. J., member (1927), with Price, Waterhouse & Co.
1716 Rand Bldg., Buffalo, N. Y. 
*Blum , Louis D., member (1924), partner, Watterston & Co.
110 E. 42nd St., New York, N. Y. 
*Blumenschine, Arthur E., member (1933), Arthur E. Blumenschine
744 Broad St., Newark, N. J. 
*Bogue, R ussell S., member (1933), Russell S. Bogue
905 Citizens Bank Bldg., Tampa, Fla. 
*Boka, Alexander  J., member (1923), partner, Boka & Eiswirth
802 Cotton Belt Bldg., St. Louis, Mo. 
*Bolin , Adolphus B ryan , associate (1923), partner, Bolin, Andrews & Ivy
720 Bank of Commerce Bldg., Memphis, Tenn. 
*Bollong, Elbridge A., member (1918), partner, Stewart, Watts & Bollong
50 State St., Boston, Mass. 
*Bomer, Charles F., member (1920), not in practice. Accountant, Vincent
Astor, 23 W. 26th St., New York, N. Y. 
*Bonner , D. R., associate (1926), with Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas 
*Bonthron, W. D., member (1916), partner, Price, Waterhouse & Co.
1946 Penobscot Bldg., Detroit, Mich. 
*Boothe, J. Le e , member (1919), J. Lee Boothe
1355 Book Bldg., Detroit, Mich. 
*Borland, W illiam H oward, member (1927), William Howard Borland
Comer Bldg., Birmingham, Ala. 
*Borman, A ndrew  H., member (1927), Andrew H. Borman
11 W. 42nd St., New York, N. Y. 
*Botz, James H., associate (1918), partner, Eppler, Botz & Sangster
60 John St., New York, N . Y. 
*B ou lay , Joseph A ., member (1924), Joseph A. Boulay
581 New Northwestern Bank Bldg., Minneapolis, Minn. 
*Boulter , W illiam B., member (1916), partner, Edward Gore & Co.
125 W. Madison St., Chicago, Ill.
*B ourgeois, Sidney  S., Jr ., associate (1926), partner, Sidney S. Bourgeois &
Co., American Bank Bldg., New Orleans, La. 
*Bourne, Alfred E., member (1922), with Haskins & Sells
15 Broad St., New York, N. Y.
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*B ourne, J oseph W illiam, member (1922), J. W. Bourne
487 Mills Bldg., San Francisco, Calif, 
*Bours, B. W., member (1916), B. W. Bours
620 Market St., San Francisco, Calif. 
*B outelle, E ugene G., member (1933), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass. 
B owers, George H., member (1917), partner, Bowers & Rooney
271 Madison Ave., New York, N. Y. 
*Bowker, Samuel W atts, member (1923), S. Watts Bowker
225 W. 106th St., New York, N. Y. 
*Bowlby, Joel M., member (1923), partner, Barrow, Wade, Guthrie & Co.
1 N. LaSalle St., Chicago, Ill. 
*B owman, A rchibald, member (1916), partner, Peat, Marwick, Mitchell &
Co., 40 Exchange Pl., New York, N. Y. 
*Bowman, F ranklin , member (1920), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*B owman, John H all, member (1916), not in practice.
445-15th Ave., Paterson, N. J. 
*B oyack, H arry , member (1916), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*B oyce, J ohn M., associate (1922), Secretary-treasurer, Chamberlain, Care & 
Boyce, Inc., 644 Prudential Bldg., Buffalo, N. Y. 
*Boyd, E rnest, member (1916), partner, Diggs, Boyd & Cronk
809 Ambassador Bldg., St. Louis, Mo. 
*Boyd, H en ry  T., member (1916), not in practice.
5249 Pine St., Philadelphia, Pa. 
*B oyden, W alter L., member (1916), Treasurer, Boyden & Workman, Inc.
6 Beacon St., Boston, Mass. 
*B oye, E rik C., member (1933), with Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo. 
*B oyle, A. R. M., member (1921), not in practice. Treasurer, Lehn & Fink
Products Co., 683 Fifth Ave., New York, N. Y. 
B oynton, C. E verett, associate (1916), C. Everett Boynton
196 High St., Portland, Maine 
*B o y n to n , W illia m , member (1922), with Charles F. Rittenhouse & Co.
1 Federal St., Boston, Mass. 
*B rady, T homas G., member (1928), with Frazer & Torbet
3900 Board of Trade Bldg., Chicago, Ill. 
*B ranch, T homas W est , member (1923), Thomas W. Branch
551 Page Ave., N. E., Atlanta, Ga. 
*B rash , W illiam D., associate (1920), Manager, Corporation Counselors Bu­
reau, 120 Broadway, New York, N. Y. 
*B raverman, H arry, member (1916), partner, H. Braverman & Co.
1060 Broad St., Newark, N. J. 
*B relsford, Joseph K., member (1924), partner, Brelsford & Gifford Co.
644 New England Bldg., Topeka, Kans. 
*Brendel , A. H., member (1916), partner, J. D. Cloud & Co.
1104 Traction Bldg., Cincinnati, Ohio
*Brewster, H arold S., member (1928)
530 W. 6th St., Los Angeles, Calif. 
*B reyer , E dwin W illiams, member (1916), Edwin Williams Breyer
1413 Williamson Bldg., Cleveland, Ohio 
*B rick, H arry, member (1917), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*B ridewell, Charles F ielding , member (1916), with Geo. Armistead & Co.
701 State National Bank Bldg., Houston, Texas 
*Bridge, J. H., member (1926), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo.
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*B riggs, R ussell E., member (1920), not in practice.
376 W. 245th St., New York, N. Y. 
*B right, R obert L., member (1916), partner, Robert L. Bright & Associates
Burwell Bldg., Knoxville, Tenn. 
*B rin g u rst, Wm., member (1927), with West, Flint & Co.
40 Rector St., New York, N. Y. 
*Brison , Clifford S., member (1921), not in practice. With Loan Agency
of the Reconstruction Finance Corp.,
Federal Reserve Bank Bldg., New York, N. Y. 
*B road, Samuel T., member (1921), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*B rockway, A rthur Lawrence, member (1926), with Price, Waterhouse &
Co., 1602 Union Trust Bldg., Cleveland, Ohio 
*B rodie, Alexander  B., member (1916), partner, Price, Waterhouse & Co.
215 St. James St., Montreal, Canada 
*B rombach, Alfred C., member (1931), with John Heins & Co.
1421 Chestnut St., Philadelphia, Pa. 
*Brophy, D aniel  A., associate (1924), not in practice. Comptroller, Elgin 
National Watch Co., 35 E. Wacker Dr., Chicago, Ill. 
*Brotherton, R. E r nest , member (1916), partner, Brotherton, Thomas & Co.
1540 San Pablo Ave., Oakland, Calif. 
*B rown, Alfred T., associate (1923), not in practice. General auditor,
Caterpillar Tractor Co., Peoria, Ill. 
*B rown, Glenn  Lathrop, member (1921), G. L. Brown
Drovers National Bank Bldg., Chicago, Ill. 
*B rown, G. R ussell, member (1930), Russell Brown & Co.
1110 Boyle Bldg., L ittle Rock, Ark. 
*B rown, H erbert P aul , member (1927), not in practice. Comptroller, Rio 
Grande Oil Co., 417 S. Hill St., Los Angeles, Calif. 
B rown, H erbert Pearce, member (1925), not in practice. President, 
Franklin Ice Cream Corp., 1213 Harrison St., Kansas City, Mo. 
*Brown, John M cK night, associate (1927), with Barrow, Wade, Guthrie &
Co., First National Bank Bldg., Utica, N. Y. 
B rown, M ilner , associate (1929), with Henkel and Fox
804, 308 W. Washington St., Chicago, Ill. 
*Brown, Raymond C., member (1916), partner, Raymond C. Brown & Co.
55 Worth St., New York, N. Y. 
*B rown, R obert Charles, member (1916), partner, Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill. 
*B rown, R oy C., associate (1924), partner, T. J. Hargadon & Co.
617 Miazza-Woods Bldg., Meridian, Miss. 
*B rown, W illiam J., associate (1929), not in practice. Assistant secretary 
and treasurer, Jerome & Cowan, Inc.
537 Trust Company of Georgia Bldg., Atlanta, Ga. 
*B rown, W illis H., member (1922), Willis H. Brown
215 Herman W. Heilman Bldg., Los Angeles, Calif. 
B rowne, R ichard H., member (1921), not in practice. Comptroller, White 
Tower System, Inc., 121 Meyran Ave., Pittsburgh, Pa. 
*B rubaker , F. C., member (1916), partner, Brubaker, Fisher & Taylor
1202 Swetland Bldg., Cleveland, Ohio 
*B ruflat, W alter M., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*B rundage, Percival F., member (1921), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*B run ea u , Armand L., member (1916), Armand L. Bruneau
74 Trinity Pl., New York, N. Y. 
B runton , D avid , M.A., member (1933), with Price, Waterhouse & Co.
1946 Penobscot Bldg., Detroit, Mich. 
*B ruster , R alph R ., associate (1925), with Scovell, Wellington & Co.
110 State St., Boston, Mass.
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*B ryan , Charles T ., member (1923), partner, Pace & Pace
225 Broadway, New York, N. Y. 
*Bryant, R. A., member (1925), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill. 
*B uchan, Leslie J., member (1931), not in practice. Professor of account­
ing, Tulane University, New Orleans, La. 
*B uckley, Lester M., member (1926), Lester M. Buckley
1220 Federal Trust Bldg., Lincoln, Nebr. 
*B uckley, R ichard Edward , associate (1933), Richard E. Buckley
158 Whitfield Ave., Buffalo, N. Y. 
*B uehler , E dward J., member (1925), partner, Patterson & Ridgway
74 Trinity Pl., New York, N. Y. 
*B uge , W illiam D., member (1931), with Lybrand, Ross Bros. & Mont­
gomery, 231 S. LaSalle St., Chicago, Ill. 
*Buist , George B ., member (1918), George B. Buist & Co.
1001-4 First and Tri-State Bldg., Ft. Wayne, Ind. 
*Bullock, Cyril N., member (1916), partner, Haskins & Sells
1601 First National Bank Bldg., Detroit, Mich. 
*B urgee, James B., member (1926),with R. G. Rankin & Co.
2600 Bankers Bldg., Chicago, Ill. 
*Burgett, Vernon B., associate (1933), with David B. Peter
1114 Federal Reserve Bank Bldg., Kansas City, Mo. 
*Burk , D ent K., associate (1933), Dent K. Burk
P. O. Box 363, Bristol, Va. 
B urke , T homas J., associate (1922), not in practice. Director, Cost De­
partment, American Paper & Pulp Association
370 Lexington A ve., New York, N . Y . 
* B u rk et, A lv in  W r ig h t, associate (1927), partner, T. Coleman Andrews 
& Co., 725 American Bank Bldg., Richmond, Va. 
*B u r le s o n , Jam es B ., member (1933), James B. Burleson
721 Fidelity Bldg., Dallas, Texas 
*B urlinson , M aurice A., member (1926), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*B urnham , F. E ., associate (1930), with Allen R. Smart & Co.
514 Callahan Bldg., Dayton, Ohio 
*B urnett E. R., member (1933), E. R. Burnett & Company
712 Tower Petroleum Bldg., Dallas, Texas 
*B u rn s , Garrett T., member (1933), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*B urn s , James J., member (1916), partner, Burns & Company
1305 Fidelity-Philadelphia Trust Bldg., Philadelphia, Pa. 
*B uron, V ictor E dward, member (1916), Victor Edward Buron
608 Texarkana National Bank Bldg., Texarkana, Texas 
*B urroughs, E. C., member (1925)
Box 1052, G. P. O., Chicago, Ill. 
*B urrows, J ohn W., member (1928), partner, Ruckstell & Land
703 Market St., San Francisco, Calif. 
*Burrows, W illiam T ., associate (1930), with Price, Waterhouse & Co.
351 California St., San Francisco, Calif. 
*B urton, Arthur L., associate (1933), with Over, Ormiston & Co.
836 Hospital Trust Bldg., Providence, R. I. 
*Burton, James Campbell, member (1921), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*B usch, George J ., associate (1920), partner, Busch & Webb
1307 Puget Sound Bank Bldg., Tacoma, Wash. 
B u sh , George E., associate (1916), not in practice. Vice-president, Cuban 
Cane Products Co., Inc., Apartado 1270, Havana, Cuba 
*B u sh , I. R ussell, member (1916), partner, John Heins & Co.
1421 Chestnut St., Philadelphia, Pa.
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B u t le r ,  J. A r th u r , associate (1928)
622 N. Water St., Milwaukee, Wis. 
*B utler , R ichard H., member (1924), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*Buzby, W illiam J., member (1922), partner, West, Flint & Co.
40 Rector St., New York, N. Y. 
*Byerly, F. P., member (1921), partner, Price, Waterhouse & Co.
1710 Packard Bldg., Philadelphia, Pa. 
*Byerly , Lew is D., member (1932), with John Heins & Co.
1204 Morris Bldg., Philadelphia, Pa. 
*Byers, Leonard J., member (1924), partner, Shannon & Byers
1212 Pioneer Bldg., St. Paul, Minn. 
*Byrne , H ugh J., associate (1922), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*Byrnes, T homas W., member (1916), partner, Byrnes & Baker
19 Rector St., New York, N. Y.
Cabot, Sebastian , member (1916), Sebastian Cabot
149 Broadway, New York, N. Y. 
Caffyn , H arold R., member (1926), with Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*Cahill, L. E., member (1923), partner, L. E. Cahill & Co.
904 Exchange Bank Bldg., Tulsa, Okla. 
*Ca irns, W illiam, member (1919), William Cairns
616 Wellman Bldg., Jamestown, N. Y. 
*Caldwell, Carl R., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Caldwell, W illiam C., member (1931), William C. Caldwell
1009 Jackson Bldg., Birmingham, Ala. 
*Call, George Shiras, associate (1922), George Shiras Call
100 Radnor St., Harrisburg, Pa. 
*Calmenson , A. M., member (1928), A. M. Calmenson
1212 Pioneer Bldg., St. Paul, Minn. 
’*‘Calvert, J. G., member (1926), not in practice. With J. P. Morgan & Co.
23 Wall St., New York, N. Y. 
* C a lv e r t , Joseph  F., member (1916), Joseph F. Calvert
2 E. 23rd St., New York, N. Y. 
*Calvert, R obert J., member (1933), with Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa. 
’“Cameron, Arthur T ., member (1916), partner, Edward P. Moxey & Co.
1421 Chestnut St., Philadelphia, Pa. 
*Camman, E ric A., member (1929), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*Campbell, Andrew  L., member (1923), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
Campbell, Gordon D ., associate (1917), partner, Welch, Campbell & Lawless,
59 Yonge St., Toronto, Canada 
*Campbell, James B., member (1916), partner, Peat, Marwick, Mitchell
& Co., 40 Exchange Pl., New York, N. Y. 
Campbell, R. D ouglas, associate (1932), R. Douglas Campbell
515 Washington St., Buffalo, N. Y. 
"“Campbell, W illiam By nner , member (1916), partner, Price, Waterhouse
& Co., 56 Pine St., New York, N. Y. 
*Ca nnon , T homas Charles, member (1916), partner, LeMaster, Cannon
& Daniels, 412 Symons Bldg., Spokane, Wash. 
*Carleton, F red P., associate (1926), with Haskins & Sells
1375 Northwestern Bank Bldg., Minneapolis, Minn. 
*Carlson, E rnest W., associate (1927), partner, Temple, Brissman & Co.
107 Kellogg Boulevard, E., St. Paul, Minn.
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*Carneiro , M anoel S., member (1925), partner, Carneiro, Chumney & Co.
1820 Alamo National Bldg., San Antonio, Texas
*Carpenter , K. J., member (1930), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind.
*Carpenter , Orville S., member (1933), Orville S. Carpenter
1111 Cotton Exchange Bldg., Dallas, Texas
*Carpenter , W inthrop L., member (1916), partner, Herbert F. French Co.,
100 Summer St., Boston, Mass. 
*Carroll, H. W., member (1916), not in practice. City Comptroller, City
of Seattle, County-City Bldg., Seattle, Wash.
*Carron , Lawrence P., associate (1933), not in practice. Vice-president and 
treasurer, American Founders Corp., 50 Pine St., New York, N. Y. 
*Carruthers, C. P., member (1916), partner, Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif. 
*Carson, John M., member (1926), with Lybrand, Ross Bros. & Montgomery
2101 Packard Bldg., Philadelphia, Pa.
*Cartall, O. M., associate (1919), partner, Kessler, Cartall & Co.
1002 LaSalle Bldg., St. Louis, Mo.
*Carter, A rthur H., member (1924), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*Carter, Jesse R ay , member (1923), J. R. Carter
Russ Bldg., San Francisco, Calif.
*Carter, M arvin Orion , member (1916), M. O. Carter
890 Shrine Bldg., Memphis, Tenn.
*Carter, Robert S., associate (1927), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*Cartwright, Louis B., associate (1923), not in practice. Auditor and 
deputy comptroller, City of Rochester, 23 City Hall, Rochester, N. Y.
*Cash , John P., member (1925), partner, Peat, Marwick, Mitchell & Co. 
1120 Northwestern Bank Bldg., Minneapolis, Minn.
*Cash in , James M., member (1930), with Haskins & Sells
15 Broad St., New York, N. Y.
*Castenholz, W illiam B., member (1916), partner, Castenholz & Dittmar
176 W. Adams St., Chicago, Ill.
*Cavanagh, H arry L., Jr ., member (1917), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
*Cer f , M yrtile, member (1927), partner, Cerf & Cooper
519 California St., San Francisco, Calif.
*Chabot, E dward F., member (1929), with Price, Waterhouse & Co.
962 Stuart Bldg., Seattle, Wash.
*Chadburn , H arold E., associate (1925), partner, Harris, Kerr, Forster &
Company, 18 East 48th St., New York, N. Y.
*Chalk , A. L. Crampton, associate (1926), not in practice. Comptroller, 
Standard Telephones & Cables, Ltd.
Aerodrome Rd., Colindale, London, England
*Chamberlain, C. P., member (1916), C. P. Chamberlain
311 California St., San Francisco, Calif.
*Chambers, N orman G., member (1919), partner, Peat, Marwick, Mitchell
& Co., 40 Exchange Pl., New York, N. Y.
*Chandler , G rant, member (1916), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*Chaney , Paul R., associate (1916), not in practice. Secretary, Creameries 
of America, Inc., 325 Roosevelt Bldg., Los Angeles, Calif.
*Chapman, A rthur R., associate (1922), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind.
*Chapman, John W., member (1930), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y.
*Charles, W illiam, member (1922), with Price, Waterhouse & Co.
1517 First Wisconsin National Bank Bldg., Milwaukee, Wis.
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*Charnley, W alter , member (1921), Walter Charnley & Co.
139 Brevard Ct., Charlotte, N. C. 
*C h ase, A le x a n d e r  J., member (1933), with Stewart, Watts & Bollong,
50 State St., Boston, Mass. 
*Chase , A rthur T aft, member (1916), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*Ch ase, H arvey S., member (1916), not in practice. Statistician, National
Economy League, 49 Federal St., Boston, Mass. 
*Chase , R oy E ., member (1924), partner, Chase & Gaunt
603 Rector Bldg., Little Rock, Ark. 
*Checkers, Joseph M., associate (1927), partner, Joseph M. Checkers & Co.
33 N. LaSalle St., Chicago, Ill. 
*Chenault, Lawrence R ., associate (1926), with Arthur Andersen & Co.,
67 Wall St., New York, N. Y. 
*Cherrington, John D., member (1916), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*Cherry, Gladstone, member (1916), partner, Gladstone Cherry & Co.
105 W. Adams St., Chicago, Ill. 
*Chesnutt, R obert L., member (1928), partner, Chesnutt, Murphy, Poole
& Co., 360 N. Michigan Ave., Chicago, Ill. 
Ch eyne , G eorge H., member (1923), with Haskins & Sells
622 N. Water St., Milwaukee, Wis. 
*Cheyne , T homas, member (1916), not in practice. Vice-president, Barstow-
Tyng & Co., Inc., 70 Pine St., New York, N. Y. 
*Child, Chester P., member (1916), Chester P. Child
405 Lexington Ave., New York, N. Y. 
*Chilton, F loyd, member (1922), partner, Chandler, Murray & Chilton
1021 Second National Bldg., Akron, Ohio 
*Chinlund , E dw in  F., member (1923), not in practice. Comptroller and 
vice-president, International Telephone & Telegraph Corp.,
67 Broad St., New York, N. Y. 
*Chole, John P., associate (1933), with Frazer & Torbet
3900 Board of Trade Bldg., Chicago, Ill. 
*Christensen , E inar  C., member (1924), with Price, Waterhouse & Co.
1716 Rand Bldg., Buffalo, N. Y. 
*Christenson , E inar  N., associate (1919), Einar N. Christenson
1 River St., Concord, Mass. 
*Christian , W illiam J., member (1928), William J. Christian and Associates
2218 Comer Bldg., Birmingham, Ala. 
*Chumney, W illiam T., member (1929), partner, Carneiro, Chumney & Co.
1820 Alamo National Bldg., San Antonio, Texas 
*Church, G eorge H ervey , member (1916), George Hervey Church
55 Wall St., New York, N. Y. 
*Cipr ia n i, Alfred B., member (1929), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*C la d e r , W ill-A., member (1916), Will-A. Clader
1906 Packard Bldg., Philadelphia, Pa. 
*Clapham , Arthur R., associate (1920), not in practice. Vice-president,
Johnson & Johnson, New Brunswick, N. J. 
Clark , A. Allister , member (1933), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*Clark , George M., member (1916), George M. Clark
317 James Bldg., Chattanooga, Tenn. 
*Clark, R oscoe C., member (1933), with Peat, Marwick, Mitchell & Co.
875 Shrine Bldg., Memphis, Tenn. 
*Clark, W illiam L., member (1930), partner, W. O. Ligon & Co.
418 Exchange Bank Bldg., Tulsa, Okla. 
*Clarke, Allen  H illyer , member (1916), partner, Clarke, Oakes & Green­
wood, 80 Broad St., New York, N. Y.
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*Clarke, John W illiam, member (1923), not in practice. With R. H. Macy 
& Co., Inc., 34th St. and Broadway, New York, N. Y. 
*Clarke, T homas H., member (1920), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*Clarkson, A. Crawford, member (1923), A. C. Clarkson & Co.
1207 Taylor St., Columbia, S. C. 
Clegg, G eorge B., member (1920), George B. Clegg
830 Industrial Trust Bldg., Providence, R. I. 
*Clegg, G eorge B., Jr ., associate (1921), with George B. Clegg
830 Industrial Trust Bldg., Providence, R. I. 
*Cloud, J. D., member (1916), partner, J. D. Cloud & Co.
1103 Traction Bldg., Cincinnati, Ohio 
*Clowes, F rancis J., member (1918), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y. 
*Clyde , H enry  B., member (1917), partner, Henry B. Clyde & Co.
138 N. Stone Ave., LaGrange, Ill. 
*Coates, Charles Floyd, member (1920), partner, Hadfield, Rothwell, Soule
& Coates, 750 Main St., Hartford, Conn. 
*Cobb, Oliver P., member (1916), partner, Oliver P. Cobb & Co.
205 H otel Peabody Bldg., M emphis, Tenn. 
*Cobb, Perry R ., member (1925), Perry R. Cobb
3 Colony St., Meriden, Conn. 
*Cochrane, George, member (1923), partner, Deloitte, Plender, Griffiths &
Co., 49 Wall St., New York, N. Y. 
*Coe, Alfred H., member (1923), partner, Coe, Campbell & Co.
4154 duPont Bldg., Wilmington, Del. 
*Coffin , J ohn G., associate (1931), not in practice. Comptroller, S. S.
Kresge Co., 2727 Second Blvd., Detroit, Mich. 
*Cohen, H arry , member (1927), partner, Wm. A. Levick & Co.
901 Market St., National Bank Bldg., Philadelphia, Pa. 
*C ohn, Samuel R ., member (1931), Samuel R. Cohn
972 Broad St., Newark, N. J. 
*Colby, Guy Irving , associate (1922), not in practice. Vice-president, 
American Commercial Alcohol Corporation
420 Lexington Ave., New York, N. Y. 
*Cole, H enry  C., member (1925), not in practice. Comptroller, Helena 
Rubinstein, Inc., 8 E. 57th St., New York, N. Y. 
*Cole, Jesse E., member (1916), Jesse E. Cole
45 Independence Bldg., Colorado Springs, Colo. 
*Cole, John E ., member (1922), not in practice. Treasurer, The Lehman
Corp., 1 S. William St., New York, N. Y. 
*Cole, R. W. E., member (1916), R. W. E. Cole
917 I. N. Van Nuys Bldg., Los Angeles, Calif. 
"'Cole, Viott M yers, member (1916), partner, John I. Cole, Son & Co.
253 Broadway, New York, N. Y. 
Cole, W esley T., member (1916), not in practice. Secretary, Oscar Heine­
man Corp., 2701 Armitage Ave., Chicago, Ill. 
*Coleman, L ucius H., member (1925), partner, Stern, Porter, Kingston &
Coleman, 551 Fifth Ave., New York, N. Y. 
*Collins, Clem W., member (1916), partner, Collins, Witting & Co.
1019 University Bldg., Denver, Colo. 
*Collins, Lew is Paul , member (1916), partner, Collins & Co.
2144 Oliver Bldg., Pittsburgh, Pa. 
*Comfort, R ussell D., member (1924), partner, R. D. Comfort & Co.
122 S. Michigan A ve., Chicago, Ill. 
*Comins, E dward P ., member (1916), Edward P. Comins
200 Devonshire St., Boston, Mass. 
*Compton, W illiam H., member (1924), partner William H. Compton & 
Co., 415 Broad Street Bank Bldg., Trenton, N. J.
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*Conant, Ira M., associate (1921), Ira M. Conant
110 State St., Boston, Mass. 
*Conant, Leonard H ., member (1916), partner, L. H. Conant & Co.
10 E. 40th St., New York, N. Y. 
*Condon, D aniel F ., member (1924), partner, Orlando C. Moyer Co.
201 Devonshire St., Boston, Mass. 
*Condray, W illiam W ., member (1933), William W. Condray
517 Myrick Bldg., Lubbock, Texas 
*Conkling , Gerald M., associate (1926), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill. 
*Conkling, W. H omer, member (1920), partner, Loomis, Suffern & Fernald
80 Broad St., New York, N. Y. 
*Conlin , W oolsey W ., member (1923), with Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
Connor, W illiam B., member (1929), William B. Connor
611 First National Bank Bldg., Paris, Texas 
*Conover, Louis W illiamson, member (1920), with Price, Waterhouse &
Co., 56 Pine St., New York, N. Y. 
*Conroy, T homas F., member (1916), partner, Pasley & Conroy
67 Wall St., New York, N. Y. 
*Cook, Leon  H., member (1930), not in practice. Special investigator, 
Marine Midland Trust Co. of New York
120 Broadway, New York, N. Y. 
*Cooke, Tohn A., member (1923), partner, Peat, Marwick, Mitchell & Co.
105 S. LaSalle St., Chicago, Ill. 
*Cooper, H arry J., member (1916), partner, Cerf & Cooper
519 California St., San Francisco, Calif. 
*Cooper, John Alexander , member (1916), John Alexander Cooper
5129 Dorchester Ave., Chicago, Ill. 
*Cooper , John E dward, member (1916), John Edward Cooper
917 Mendocino Ave., Santa Rosa, Calif. 
*Corben , John A., member (1922), John A Corben
120 Broadway, New York, N. Y. 
Corbin , Charles A., member (1932), with R. T. Lingley & Co.
120 Broadway, New York, N. Y. 
*Corliss, W illiam M ills, member (1916), Wm. Mills Corliss
Municipal Pier, Chestnut St., Philadelphia, Pa. 
*Cornell, Charles E., member (1916), Charles E. Cornell
1212 Broadway, Oakland, Calif.
* Cornell, Charles H., associate (1916), Charles H. Cornell
211 Congress St., Boston, Mass. 
*Cornell, H. N elson , member (1922), Cornell Audit Co.
902 Perrine Bldg., Oklahoma City, Okla. 
*Corno, W alter J., associate (1927), not in practice. Cost accountant, 
A. & M. Karagheusian, Inc., 295 Fifth Ave., New York, N. Y. 
*Cornwall, Arthur B., member (1916), Arthur B. Cornwall
1474 Union St., Brooklyn, N. Y. 
*Cotham, E dward R alph, associate (1929), with Hennegin, Croft & Co.
804 Southern Bldg., Little Rock, Ark. 
*Cottle, J. A., member (1933), with Julius V. Weiss & Co.
160 N. LaSalle St., Chicago, Ill. 
*Couchman, Charles B., member (1916), partner, Barrow, Wade, Guthrie
& Co., 120 Broadway, New York, N. Y. 
*Coughlan, T homas J., member (1916), partner, Coughlan & Coughlan
949 Broadway, New York, N. Y.
*Coultaus, Charles B., member (1922)
Sea Cliff, Long Island, N. Y. 
*Covert, Charles A., member (1916), Charles A. Covert
61 W. South St., Worthington, Ohio
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*Cowan, Charles S., member (1921), partner, McIntosh, Cowan & Co.
310 White Bldg., Seattle, Wash. 
*Cowan, J ohn R. F., member (1933), with Peat, Marwick, Mitchell & Co.
208 N. Broadway, St. Louis, Mo. 
*Coward, Stanley C., member (1922), partner, Austin, Coward & Co.
800 Roanoke Bldg., Minneapolis, Minn. 
*Coy, W a lt e r  A ., member (1916), Walter A. Coy & Co.
723 National City Bank Bldg., Cleveland, Ohio 
*Craemer, W illiam , member (1916), not in practice. Treasurer-secretary,
Sun Shipbuilding & Dry Dock Co., Chester, Pa. 
*Craggs, G. Somerville, member (1916)
3, London Wall Bldgs, London E. C. 2, England 
*Craig, F rederick S., member (1923), Frederick S. Craig
1912 Fidelity Bank Bldg., Kansas City, Mo. 
*Cramer, W alter H., member (1916), Walter H. Cramer
268 Market St., San Francisco, Calif. 
*Crandell, J. Chester , member (1916), partner, Scovell, Wellington & Co.
110 State St., Boston, Mass. 
*C ran e, H a r o ld  C., member (1916), partner, H. C. Crane & Co.
921 First National Bank Bldg., Montgomery, Ala. 
*C rane, T h e o d o r e  A., member (1924), partner, Stillman & Crane
115 Broadway, New York, N. Y. 
*Cranstoun , W illiam D., member (1916), partner, Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*Crawford, John , member (1916), John Crawford
480 E. 18th St., N., Portland, Ore. 
*Crawford, L. U., member (1916), with Mattison & Davey
1510 Fidelity Bank Bldg., Kansas City, Mo. 
*Crawford, Philo L., associate (1918), partner, P. L. Crawford & Co.
203 N. W abash Ave., Chicago, Ill. 
*Cregan , Cecil Patrick, member (1932), partner, William C. Kirby & Com­
pany, 105 W. Monroe St., Chicago, Ill. 
*Crim , W illard E ., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Crockett, H orace G., member (1922), partner, Scovell, Wellington & Co.
10 E. 40th St., New York, N. Y. 
*Crockett, James D. M., member (1916), partner, J. D. M. Crockett & Co.
909 National Fidelity Life Bldg., Kansas City, Mo. 
*C r o ft , L y le  B., member (1921), partner, Hennegin, Croft & Co.
804 Southern Bldg., Little Rock, Ark. 
*Croggon, Charles Carroll, member (1923), partner, Haskins & Sells
1243 Calvert Bldg., Baltimore, Md. 
*Crook, R obert Hall, member (1928), Robert H. Crook
1007 Threefoot Bldg., Meridian, Miss. 
*Crowell, John W., associate (1921), with Haskins & Sells
15 Broad St., New York, N. Y. 
*Crowther, E rnest , member (1916), Ernest Crowther
429 Fourth Ave., Pittsburgh, Pa. 
*C u le y , R oy T., associate (1927), not in practice. Instructor in accounting, 
Los Angeles Junior College, 855 N. Vermont Ave., Los Angeles, Calif. 
C u lle n , W illia m  G avin , member (1926), partner, Price, Waterhouse, Faller & 
Co., Bartolomé Mitre 559, Buenos Aires, Argentina 
*C u lle n , W. H., member (1916), W. H. Cullen & Co.
105 W. Monroe St., Chicago, Ill. 
*Cullinan , Paul A., member (1926), Paul A. Cullinan
55 W. 42nd St., New York, N. Y. 
*C ulp, N elson , member (1925), Nelson Culp
1 LaSalle St., Chicago, Ill.
*Cummings, Albert J., member (1927), not in practice. Secretary-treasurer, 
Ramp Buildings Corp., 230 Park Ave., New York, N. Y.
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*Currie , Alexander  S., member (1933), with Price, Waterhouse & Co.
1946 Penobscot Bldg., Detroit, Mich. 
*Cu rrie , J. D., member (1916), partner, White & Currie,
1809 Northern Life Tower, Seattle, Wash.
*Currier , D onald E .t member (1933), with Ashman, Reedy & Co.
310 S. Michigan Ave., Chicago, Ill. 
Curtis, Charles G., member (1920), Charles G. Curtis
10 Lunado Way, San Francisco, Calif.
*Cushing , Joseph, member (1933), Joseph Cushing
1559 Main St., Springfield, Mass.
*Cushny , Alexander O., member (1922), not in practice. Secretary, Schen- 
ley Distillers Corp., 1819 Broadway, New York, N. Y.
*Cuthbert, H ugh T., member (1916), H. T. Cuthbert & Co.
523 Heard Bldg., Phoenix, Ariz.
*D a in es , H arvey C., member (1926), not in practice. Associate professor 
of accounting, University of Chicago, 5750 Ellis Ave., Chicago, Ill.
*D ’Alb in i, G. Q., associate (1927), G. Q. D'Albini
608 Oregon Bank Bldg., Klamath Falls, Ore.
*D a le , E rnest H., member (1916), Ernest H. Dale
1622 Lincoln-Liberty Bldg., Philadelphia, Pa.
*D alton, H. Leo , associate (1921), partner, Konopak, Hurst & Dalton
1909 Ohio Bank Bldg., Toledo, Ohio
*D anforth, Pitt W., member (1916)
435 Crofts St., West Newton, Mass.
*D aniel , J ohn L., member (1933), with Frazer & Torbet
727 Exchange National Bank Bldg., Tulsa, Okla.
*D avey , Leonard S., member (1922), partner, Mattison & Davey
Chrysler Bldg., New York, N. Y. 
*D avidson , N orman W illiam, member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*D avies, Allan , member (1917), partner, Davies & Davies
103 Park Ave., New York, N. Y.
*D avies , E rnest Coulter, associate (1924), not in practice. Assistant dean, 
Northwestern Univ. School of Commerce
McKinlock Campus, Chicago, Ill.
*D avies , H . B ro o k s, member (1933), partner, Haskins & Sells
713 Federal Reserve Bank Bldg., Cleveland, Ohio
*D a vies, W. Sanders, member (1916), partner, Davies & Davies
103 Park Ave., New York, N. Y.
*D avis, Lewis L., member (1922), partner, Richardson, Jackson & Davis
1423 Atlanta Trust Co. Bldg., Atlanta, Ga.
*D avis, Pearce Crane , member (1916), partner, Haskins & Sells
572 Pittock Block, Portland, Ore.
*D avis , R alph G., member (1921), Ralph G. Davis
134 S. LaSalle St., Chicago, Ill. 
D avis, W illiam J., member (1932), partner, Davis & Muddiman
823 First National Bank Bldg., Birmingham, Ala. 
D awson , E rnest G., associate (1922), not in practice. Accountant, Isaac
Spencer (Aberdeen) Ltd., Aberdeen, Scotland
*D awson, James H., member (1916), James H. Dawson
177 Montague St., Brooklyn, N. Y.
*D awson, J ohn P., member (1917), with Price, Waterhouse & Co.
33 N . LaSalle St., Chicago, Ill.
*D ea n , W alter N iles, member (1916), partner, Eckes & Dean
40 Rector St., New York, N. Y.
*D earden , Stanley , member (1923), partner, Peat, Marwick, Mitchell & Co.
1500 Walnut St., Philadelphia, Pa.
*D ecker, Hiram E., member (1916), Hiram E. Decker
209 S. LaSalle St., Chicago, Ill.
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’ D ecker , Irwin'S .,  member (1923), with Lybrand, Ross Pros. & Montgomery
80 Federal St., Boston, Mass. 
*D edaker , R obert N., member (1922), Robert N. Dedaker
1319 Circle Tower, Indianapolis, Ind.
*D elany , C. M., member (1916)
4414 N. Paulina St., Chicago, Ill. 
*D elin , R obert O., member (1926), Robert O. Delin
55 W. 42nd St., New York, N. Y. 
*D ell, George E., member (1916), partner, Fraser, Dell & Co.
1028 Scarritt Bldg., Kansas City, Mo. 
*D ellschaft, F rederick , member (1916), not in practice.
7 rue Juliette-Lamber, Paris (17), France 
*D e M ond, Chester  W., member (1929), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*D empsey , T homas R., associate (1926), Thos. R. Dempsey
1104 Pacific Mutual Bldg., Los Angeles, Calif. 
*D ennett  C. Irving , member (1933), C. Irving Dennett
Paterson National Bank Bldg., Paterson, N. J. 
*D e n n is , F red C., member (1922), with Lybrand, Ross Bros. & Montgomery
3815 Carew Tower, Cincinnati, Ohio 
*D ensmore, Louis E., member (1920), Louis E. Densmore
31 Bedford St., Boston, Mass. 
*D epu e , Carl H armon, associate (1924), partner, Depue, Herrier & Evers­
man, Union Central Bldg., Cincinnati, Ohio 
*D errick, Albert C., member (1930), with Peat, Marwick, Mitchell & Co.
918 Federal Commerce Trust Bldg., St. Louis, Mo. 
*D escoteaux , George N., member (1921), George N. Descoteaux
1131, 10 High St., Boston, Mass. 
D eutsch, Alexander  M. F., associate (1931), with Patterson & Ridgway
74 Trinity Pl., New York, N. Y. 
*D eVault, H enry  S., member (1923), partner, Eppler, Botz & Songster
60 John St., New York, N. Y. 
*D eV os, B urnell H., member (1925), with Price, Waterhouse & Co.
530 W. 6th St., Los Angeles, Calif. 
*D ewar, D ouglas, member (1916), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*D ew ey , D ix  D ., member (1924), Dix D. Dewey
221 Hamilton Ave., Elgin, I ll. 
D ick, Alexander  Blaik ie , associate (1927), not in practice. With Revere
Copper and Brass Inc., Rome, N. Y. 
*D ickinson , Sir  A rthur Lowes, member, (1916), not in practice.
Pollard, Grayswood, Surrey, England 
*D ickinson , J onathan O., member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*D ien es , M a lco lm  M ., member (1930), partner, Moses, Rittler, Dienes &
Winkler, 630 Audubon Bldg., New Orleans, La. 
*D illman, Albert F., member (1916), Albert F. Dillman
40 Exchange Pl., New York, N. Y. 
*D illon, J ohn R., associate (1917), not in practice. Partner, Hayden,
Stone & Co., 25 Broad St., N ew  York, N . Y. 
*D illon, Schuyler, member (1929), partner, William Dillon & Son
131 State St., Boston, Mass. 
*D itman, Charles R., member (1916), Charles R. Ditman
512 First National Bank Bldg., Baltimore, Md. 
*D ittmar, P aul O., member (1929), partner, Castenholz & Dittmar
176 W. Adams St., Chicago, Ill. 
D ix , Samuel M ., member (1916), partner, Townsend & Dix
280 Broadway, New York, N. Y. 
*D ixo n , F rank  E astwood, member (1917), Frank E. Dixon & Co.
12 W. 44th St., New York, N. Y.
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*D jorup, Christian , member (1916), Christian Djorup & Co.
120 Wall St., New York, N. Y.
*D obson, Claire S., member (1924), partner, Baird, Kurtz & Dobson
215 Joplin National Bank Bldg., Joplin, Mo. 
*D obson , Ray R., member (1927), partner, George Rossetter & Co.
20 Exchange Pl., New York, N.Y. 
*D oetsch, Elsa , member (1916), not in practice. Assistant auditor, Federal 
Land Bank of Baltimore, Baltimore, Md.
*D ohr, James L ., associate (1919), not in practice. W ith Greene & Hurd
52 Broadway, New York, N. Y. 
*D oiseau , Clarence M., member (1921), not in practice. Vice-president, 
Cambridge-Wheatley Co., P. O. Box 836, Cincinnati, Ohio 
*Dolge, W illiam, member (1916), partner, William Dolge & Co.
351 California St., San Francisco, Calif.
*D onaldson, W illiam R., member (1923), partner, Miller, Donaldson and Com­
pany, 80 Broad St., New York, N. Y. 
*D onlin , Anthony B., member (1933), with B. L. Rosset & Co.
20 W. Jackson Blvd., Chicago, Ill.
*D onnelly, T homas Bernard , associate (1917), partner, T. B. Donnelly
& Co., 79 Milk St., Boston, Mass. 
*Dougherty, J. Jay , member (1932), partner, Mills & Co.
80 Broad St., New York, N. Y. 
D ouglas, H arry J., member (1916), Harry J. Douglas
Menlo Park, Calif.
*D ouglas, T hornton G., member (1927), with Price, Waterhouse & Co.
530 W. 6th St., Los Angeles, Calif. 
*Dow, R alph G., member (1924), partner, Ralph G. Dow & Co.
603 Loew’s State Bldg., Los Angeles, Calif.
*D owling, E dward J., member (1923), Edward J. Dowling
First National Bank Bldg., Pawhuska, Okla.
*D oyle, Andrew  S., member (1933), partner, McGrath, Doyle & Phair
41 Maiden Lane, New York, N. Y.
*D rabenstadt, G eorge R., member (1924), partner, Lybrand, Ross Bros. & 
Montgomery, 2101 Packard Bldg., Philadelphia, Pa. 
*Drever , John S., member (1923), partner, Angus Steven & Co.
33 N. LaSalle St., Chicago, Ill.
*D rever , T homas, member (1916), not in practice. Secretary-treasurer, 
American Steel Foundries, 410 N. Michigan Ave., Chicago, Ill. 
D riscoll, G. E., member (1928), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
D river , A rthur S., member (1926), not in practice. Secretary-treasurer, 
Unitype Steel Partitions, Inc., 80 Eighth Ave., New York, N. Y.
*D roegemueller, A rthur C., member (1932), with Frazer & Torbet
3900 Board of Trade Bldg., Chicago, Ill.
*D uckworth, H arold V., associate (1925), not in practice. Comptroller, 
Electrolux Inc., 500 Fifth Ave., New York, N. Y.
*D udley , E rnest W., member (1918), partner, E. W. Dudley & Co.
536 Bartlett Bldg., Los Angeles, Calif.
*D umbrille, H. H ilton, member (1918), partner, Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y.
*D umville, H arry, member (1918), with Price, Waterhouse & Co.
Balfour Bldg., San Francisco, Calif.
*D uncombe, F red J ohn , member (1924), partner, George Rossetter & Co.
33 N. LaSalle St., Chicago, Ill.
*D unham , Scott H ., member (1933), with Haskins & Sells
155 Montgomery St., San Francisco, Calif.
*D u n n e , John B ernard , member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*D urham , G eorge T., member (1922), partner, Elkins & Durham
State Planters Bank Bldg., Richmond, Va.
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*D uttine , H arry D., member (1923), Harry D. Duttine & Co.
222 W. Adams St., Chicago, Ill. 
*Dykes, H . A shlin , member (1927), with Haskins & Sells
1243 Calvert Bldg., Baltimore, Md. 
*Dysart, H ugh, member (1916), Hugh Dysart
89 State St., Boston, Mass. 
*D ysart, R obert, member (1916), Robert Dysart & Co.
30 State St., Boston, Mass.
*E adie , W illiam H., member (1931), partner, Fuller, Eadie & Co.
506 Andreson Bldg., San Bernardino, Calif. 
*Eaton, M arquis G., member (1931), with Barrow, Wade, Guthrie & Co.
832 First National Bldg., Oklahoma City, Okla. 
*E¡by, A. James, associate (1924), A. J. Eby
59 Oak Lane, Trenton, N. J. 
*E ckelman, Pa ul , member (1924), partner, Lawrence and Eckelman
1025 First National Bank Bldg., Denver, Coló. 
*E ckes, Peter Albert, member (1916), partner, Eckes & Dean
40 Rector St., New York, N. Y. 
*E ddy, E arnest, associate (1923), Earnest Eddy
6 Pierrepont St., Brooklyn, N. Y.
*E dwards, T ruman G., associate (1916)
900 Statler Bldg., Boston, Mass. 
*E gan, G ilbert V., associate (1922), not in practice. Assistant secretary 
and treasurer, Kelvinator Corp., 14250 Plymouth Rd., Detroit, Mich. 
*E idson , Allen  H., member (1933), partner, Ham Eidson & Co.
825 Forsyth Bldg., Atlanta, Ga. 
*E isen stein , E dward H., associate (1926), partner, Gottheimer-Brenner & Co.
521 Fifth Ave., New York, N. Y. 
*Elberson , Charles E ., member (1933), C. E. Elberson and Co.
633 Wachovia Bank Bldg., Winston-Salem, N. C. 
*E lder, Andrew  G., associate (1926), not in practice. Partner, Elder & 
Nievinski, 705 Dexter Horton Bldg., Seattle, Wash. 
*Elder , D avid , member (1916), David Elder & Co.
76 Beaver St., New York, N. Y. 
*E lkins, W. L., associate (1916), partner, Elkins & Durham
State Planters Bank Bldg., Richmond, Va. 
*E lliott, E dward S., member (1916), Edward S. Elliott & Co.
Shrine Bldg., Memphis, Tenn. 
*E lliott, James A., member (1919), partner, Elliott, Davis & Co.
80 Federal St., Boston, Mass. 
*E lliott, Lester  M., associate (1933), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*E llis, Allen  C., member (1925), partner, Ellis & Edwards
606 Wilcox Bldg., Portland, Ore. 
*Ellis, F ranklin  C., member (1933), partner, Patterson & Ridgway
74 Trinity Place, New York, N. Y. 
*E llis, H arold W., member (1928), not in practice.
122 Grant St., N. Attleboro, Mass. 
E llis, R aymond V., member (1925), partner, Jackson, Zaenglein & Ellis
31 Exchange St., Rochester, N. Y. 
*E llis, T homas, member (1924), not in practice. Comptroller, Carnation
Co., Oconomowoc, Wise. 
*Ely, Robert G ., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*E nglish, Charles R obert, member (1922), Chas. R. English & Co.
1128 Arcade Bldg., St. Louis, Mo. 
*E nloe, B enjamin  L., member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo.
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*E ppston, H arold A., member (1922), Harold A. Eppston
972 Broad St., Newark, N. J.
*Erb, E ugene T ., member (1930)
208 Leonia Ave., Leonia, N. J.
*E rb, Gerald S., associate (1930), with Price, Waterhouse & Co.
1710 Packard Bldg., Philadelphia, Pa.
*E squerré, Paul-Joseph , member (1916), Paul-Joseph Esquerré
71 W. 35th St., New York, N. Y.
*E ssman, W ill C., member (1922)
1707, 20 W. Jackson Blvd., Chicago, Ill.
*E sterberg, W illiam L., member (1933), with Peat, Marwick, Mitchell & Co.
518 Park Bldg., Worcester, Mass.
*E vans , C. Lawrence, associate (1924), not in practice. Credit department, 
Chase National Bank, 18 Pine St., New York, N. Y.
*E vans, T homas H., member (1916), Evans Audit Co.
2036 Dime Bank Bldg., Detroit, Mich.
*E vans, W m. McK., member (1916), Wm. McK. Evans & Co.
609 Times Dispatch Bldg., Richmond, Va.
*E verett, Percy R., member (1933), partner, Haskins & Sells
22 E. 40th St., N ew  York, N . Y.
*E versman , E arl F ., member (1933), partner, Depue, Herier & Eversman
2112 Union Central Bldg., Cincinnati, Ohio
*E verts, L. S., member (1916), L. S. Everts & Co.
727 First National Bank Bldg., San Diego, Calif.
*E w ing , D aniel  D., member (1926), Daniel D. Ewing
Maritime Bldg., New Orleans, La.
*E yre , W illiam, member (1929), partner, Deloitte, Plender, Griffiths & Co.
49 Wall St., New York, N. Y.
*F anning , W illiam M., member (1928), not in practice. With Fox Films
Corp., 850 Tenth Ave., New York, N. Y.
*F arley, R ay A., associate (1933), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif.
*F arquhar, F rancis P., member (1918), partner, Farquhar and Manners
Mills Tower, San Frandisco, Calif.
*F arrey, F rank J., member (1921), not in practice. With Augustus F.
Goodwin, 5 Middlesex Ave., Somerville, Mass.
*F arris, Clarence J., member (1928), C. J. Farris & Co.
905 Union Planters Bank Bldg., Memphis, Tenn.
*F echner, H arold C., member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo.
*F edde , A. S., member (1916), partner, Fedde & Co.
110 William St., New York, N. Y.
*F en n er , James B., associate (1929), not in practice. Secretary-treasurer,
Prest-O-Lite Battery Corp., Indianapolis, Ind.
*F ennim ore, H erbert W., member (1924), not in practice. Secretary 
treasurer, Sudden Lumber Co.
Quint St. and Evans Ave., San Francisco, Calif.
*F erger , Oscar, member (1933), Oscar Ferger
320 Broadway, New York, N. Y.
*F ernald , H enry  B., member (1916), partner, Loomis, Suffern & Fernald
80 Broad St., New York, N. Y.
*F er o , D e  R oy Smith, member (1916), D. S. Fero
1475 Broadway, New York, N. Y.
*F ick , H. W illiam , member (1919), partner, Willett, Fick & Wharton
824 J. M. S. Bldg., South Bend, Ind. 
F idler , James S., member (1924), with Scovell, Wellington & Co.
224 Harrison St., Syracuse, N. Y.
*F ield , W illiam P., member (1919), partner, William P. Field & Co.
Pi y Margall 7, Havana, Cuba
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*F ields, J. L., member (1916), not in practice.
2141 Clinton Ave., Alameda, Calif. 
*F ielman, F rederick G., member (1927), with Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*F incher John R., member (1924), not in practice. Vice-president, Fair­
mont Aluminum Co., Fairmont, W. Va. 
*F indley , W. W., associate (1926), W. W. Findley
803 Rector Bldg., Little Rock, Ark. 
*F in k e . M yron A., member (1922), partner, Klein, Hinds & Finke
19 W. 44th St., New York, N. Y. 
F inlay , Guy  B., member (1932), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*F inlay , W illiam B., member (1916), William B. Finlay
705 First National Bank Bldg., Great Falls, Mont. 
*F in n e n , M alachi A., member (1929), partner, C. A. Gall & Co.
67 Wall St., New York, N. Y. 
*F in n ey , H. A., member (1919), partner, Baumann, Finney & Co.
208 S. LaSalle St., Chicago, Ill. 
*F innorn , John J., member (1933), John J. Finnorn
836 Canal Bank Bldg., New Orleans, La. 
*F ischer , A. K arl, member (1917), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa. 
*F ischer , A ugust, member (1916), August Fischer
Bardonia, Rockland County, N. Y. 
F ischer, E mil S., member (1916), Emil S. Fischer
Tientsin, China
*F ischer, F rederick, Jr ., member (1920), Frederick Fischer, Jr.
522 Fifth Ave., New York, N. Y. 
*F ischer, J oseph H., associate (1920), not in practice.
4044 McDonald Ave., St. Louis, Mo. 
*F ischer, Oscar E., member (1925), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*F ishback, Oscar Seymour, associate (1922), Oscar S. Fishback
49 Wall St., New York, N. Y. 
*F isher , Leon O., member (1916), not in practice. Vice-president, Equi­
table Life Assurance Society of the United States
393 Seventh Ave., New York, N. Y. 
*F isher , P. W., member (1933), partner, Hall & Fisher
510 Barnett National Bank Bldg., Jacksonville, Fla. 
*F isher , R. M., member (1922), partner, Brubaker, Fisher & Taylor
1202 Swetland Bldg., Cleveland, Ohio 
*F itch, Stanley G. H., member (1916), partner, Patterson, Teele & Dennis
1 Federal St., Boston, Mass. 
F ives , R ichard J., member (1931), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*F jeld , E. I., member (1933), Lecturer in accountancy, College of the City of
New York, 17 Lexington Ave., New York, N. Y. 
*Flachbart, R udolph G., associate (1921), with Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y. 
*F lershem , W hitney B., member (1916), President, United States Audit
Co., 30 N. Dearborn St., Chicago, Ill. 
Fletcher , F . R ichmond, member (1922), partner, Scovell, Wellington &
Co., 110 State St., Boston, Mass. 
*F letcher, R obert I., associate (1929), not in practice. Comptroller, Cen­
tral Hudson Gas & Electric Corp., 50 Market St., Poughkeepsie, N. Y. 
*Flint , John, member (1916), partner, West, Flint & Co.
40 Rector St., New York, N. Y. 
*F lint , W illiam, member (1916), partner, William Flint & Co.
2208 Girard Trust Co. Bldg., Philadelphia, Pa.
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*Flocken, Ira G., associate (1917), not in practice. Chief accountant, Board 
of Public Education, Administration Bldg., Pittsburgh, Pa.
*F oddy, R ichard, member (1927), Richard Foddy
1163 Fulton St., Brooklyn, N . Y.
*F orbes, J ohn F ., member (1916), John F. Forbes
Crocker Bldg., San Francisco, Calif.
*F ord, B urdette E., associate (1931), with Price, Waterhouse Co.
33 N. LaSalle St., Chicago, Ill.
*F ord, George H., member (1916), partner, Ford, Boyd & Colley
Rogers Bldg., Jacksonville, Fla.
*F orster, W illiam J., member (1924), partner, Harris, Kerr, Forster & Com­
pany, 18 E. 48th St., New York, N. Y.
*F ortune, James H., member (1920), with Arthur Andersen & Co.
67 Wall St., New York, N. Y.
*F oster, R alph W., associate (1928), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif.
*F otheringham, Alexander  K., member (1916)
5518 Kimbark Ave., Chicago, Ill.
*Fox, Adolph, member (1916), Adolph Fox
23 E. 26th St., New York, N. Y.
*Fox, James J., associate (1918), partner, Fox, Hayes & O’Brien
752 Little Bldg., Boston, Mass.
*F oy, A rphaxad , member (1916), not in practice
414 Laurel Ave., Wilmette, Ill.
*F oy, H ubert V., associate (1920), Hubert V. Foy
212 First National Bank Bldg.,Tampa, Fla.
*F rame, W. A., member (1916), partner, Frame & Imus
1034 McKnight Bldg., Minneapolis, Minn.
*F ranke, W illiam B., member (1924), partner, Franke, Graef & Hannon
444 Madison Ave., New York, N. Y.
*F raser , E dward, member (1916), partner, Fraser, Dell & Co
1028 Scarritt Bldg., Kansas City, Mo.
*F raser , J ohn, member (1916), partner, 5. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y.
*F razer, George E., member (1922), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill. 
*Frederich, M ax , member (1925), partner, West, Flint & Co.
40 Rector St., New York, N. Y.
*F redrikson , E ric A., member (1933), partner, E. H. Scull Co.
1441 Broadway, New York, N. Y. 
*Freeman , H erbert C., member (1916), not in practice. Vice-president, 
North American Co., 60 Broadway, New York, N. Y.
*F reireich , H yman, member (1924), partner, Bernstein & Freireich
1440 Broadway, New York, N. Y.
*F reitag, Carl, member (1922), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y.
*F rench , Bernard  M., member (1917), partner, Davies & Davies
103 Park Ave., New York, N. Y.
*F rench, E arle M., member (1925), President, Herbert F. French Co.
100 Summer St., Boston, Mass.
*F riedel , E dward C., member (1933) partner, Frank E. Kohler & Company
1 N. LaSalle St., Chicago, Ill.
*F riedman , J. P., member (1923), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y.
*F r isbee , Ira N., associate (1923), Ira N. Frisbee
314 Bank of America Bldg., Beverly Hills, Calif.
*F rost, E dw in  D ., member (1932), partner, Eppler, Botz & Sangster
60 John St., New York, N. Y.
*F rost, H. M., member (1924), partner, Frost & Frost
630 Union State Bank Bldg., Omaha, Nebr.
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F ryburg, Claude H oward, member (1921), partner, Fryburg & Hoffmeier
Bankers Trust Bldg., Philadelphia, Pa. 
*F u e , Charles J., associate (1926), not in practice. Assistant auditor, 
Brooklyn Union Gas Co., 176 Remsen St., Brooklyn, N. Y. 
*F uller, F red W., member (1924), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*F uller , Joseph Cooksey, associate (1933), with Hennegin, Croft & Co.
804 Southern Bldg., Little Rock, Ark. 
*F uller , Lew is  C., member (1916), partner, Harvey, Fuller Co.
82 Beaver St., New York, N. Y. 
*F uller , Randolph M., member (1930), with Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*F ullerton, A ubrey  Cummings, member (1919), with Haskins & Sells
155 Montgomery St., San Francisco, Calif. 
*F ulton , C. H., member (1916), C. H. Fulton
606 Denver National Bldg., Denver, Colo. 
*F unk , W illiam H., member (1929), partner, Balch, Funk & Co.
16 S. Broad St., Philadelphia, Pa.
*Gallagher, Leo P., member (1927), with George Rossetter & Co.
33 N. LaSalle St., Chicago, Ill. 
*Gallagher, R. A., member (1923), not in practice. Comptroller, Continental- 
Illinois National Bank & Trust Company of Chicago
231 S. LaSalle St., Chicago, Ill. 
*Galloway, D avid B., member (1932), with Peat, Marwick, Mitchell & Co.
30 Federal St., Boston, Mass. 
*Gardner , W illiam, associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Garrett, E ugene T hrall, member (1923), partner, Lee & Garrett
Luhrs Tower, Phoenix, Ariz. 
*Gaunt , E dward L., member (1923), partner, Chase & Gaunt
604 Rector Bldg., Little Rock, Ark. 
*Gause , E dmund C., member (1917), partner, Haskins & Sells
22 E. 40th St., New York, N. Y. 
*Ga uss , R obert, member (1923), Robert Gauss & Co.
38 S. Dearborn St., Chicago, Ill. 
Gawthorp, H enry  H allas, member (1931), with Barrow, Wade, Guthrie
& Co., 1 N. LaSalle St., Chicago, Ill. 
*Geek ie , George, member (1931), with H. C. Hopson & Co.
61 Broadway, New York, N. Y. 
*Geilen , Joseph H., member (1916), Joseph H. Geilen
77 W. Washington St., Chicago, Ill. 
*Genez , M aurice V., member (1924), partner, Genez & Hartmann
114 Liberty St., New York, N. Y. 
*George, Allan C., member (1932), partner, Harris, Kerr, Forster & Company
18 E. 48th St., New York, N. Y. 
*Georger, Alfred M ., member (1923), not in practice. Comptroller, United 
Artists Theatre Circuit, Inc., 729 Seventh Ave., New York, N. Y . 
*Gereboff, Samuel, associate (1927), Samuel Gereboff
1221 New Industrial Trust Bldg., Providence, R. I. 
*Geser , E lmer Joseph, member (1933), with Price, Waterhouse & Co.
1716 Rand Bldg., Buffalo, N. Y. 
*G ibbon , A ndrew  Brown, member (1924), with Peat, Marwick, Mitchell &
Co., 40 Exchange Pl., New York, N. Y. 
G ibbs , W illiam E., member (1916), not in practice.
P. O. Box 213, 3 Mill St., Westfield, Mass. 
*G ibson , W alter B-, member (1922), partner, Lybrand, Ross Bros. & Mont­
gomery, 621 S. Spring St., Los Angeles, Calif. 
*G ifford, H. W ., member (1927), partner, Brelsford & Gifford Co.
644 New England Bldg., Topeka, Kans.
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*Gilby , J. H., member (1925), partner, Gilby, Penny, Hall & Co.
105 W. Adams St., Chicago, Ill.
*Gelde, F red W., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*G iles, Lawrence, member (1927), partner, Peat, Marwick, Mitchell & Co.
215 W. 7th St., Los Angeles, Calif.
*G ilkinson , W illiam W ., member (1926), not in practice. Treasurer, The 
Tablet & Ticket Co., 1021 W. Adams St., Chicago, Ill.
*G ill. Joseph, member (1918), Joseph Gill
74 Trinity Pl., New York, N. Y.
*G illingham, Joseph G ., member (1916), J. G. Gillingham
509 Lewis Bldg., Portland, Ore.
*Gimson, Lawrence K., member (1916), not in practice. Auditor, The De­
Laval Separator Co., 165 Broadway, New York, N. Y.
*G insberg , Isidor, member (1917), Isidor Ginsberg
41 Union Sq., New York, N. Y.
*Glass, Spaulding F ., member (1924), partner, Spaulding F. Glass & Co.
908 New York Life Bldg., Kansas City, Mo.
*Glasser , M orris M ., member (1927), partner, Altschuler, Melvoin & Co.
134 N. LaSalle St., Chicago, Ill.
*Glendening , F rank  S., member (1933), Frank S. Glendening
1801 Widener Bldg., Philadelphia, Pa.
*Glidden , E lmer G., associate (1922), not in practice. Treasurer, North­
western Leather Co. Trust, 93 Lincoln St., Boston, Mass.
*Glover, E lmer L., member (1933), with Peat, Marwick Mitchell & Co.
20 Clinton St., Newark, N. J.
*Glover , P. W. R., member (1916), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y.
*Gluck, E dw in  L., member (1923), not in practice. Partner, Chadbourne, 
Stanchfield & Levy, 25 Broadway, New York, N. Y.
*Gluick , Lew i, associate (1923), not in practice.
1349 Lexington Ave., New York, N. Y.
*Glunts, James D., member (1916), James D. Glunts & Co.
31 Milk St., Boston, Mass.
*G oddard, J. P., member (1923), partner, Goddard-Abbey Co.
McIntyre Bldg., Salt Lake City, Utah
*Goettsche, H. C., member (1917), partner, H. C. Goettsche & Co.
100 N. LaSalle St., Chicago, Ill.
*Goggin, W alter J., member (1925), not in practice. Head of accounting 
department, Boston University, 525 Boylston St., Boston, Mass.
*Gold, A rchibald, associate (1921), with Daniel Levy & Co.
11 W. 42nd St., New York, N. Y.
*G oldberg, Louis S., member (1931), Louis S. Goldberg
406 Commerce Bldg., Sioux City, Iowa
*Goldenberg, B enjam in , member (1916), partner, Goldenberg, Rosenthal Co.
816 Widener Bldg., Philadelphia, Pa.
*G oldman, M yron M ., member (1916), Myron M. Goldman
Whitney Bldg., New Orleans, La.
*G oode, P. G., member (1916), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif.
*G oodell, Clayton H., member (1923), not in practice. Comptroller, 
United Prune Growers of California
343 Sansome St., San Francisco, Calif.
*G oodman, E rnest L., associate (1920), partner, Ward, Fisher & Co.
111 Westminster St., Providence, R. I.
*G oodman, H arry, associate (1927), partner, Morris Goodman Co.
31 Milk St., Boston, Mass.
*G oodman, M orris, associate (1924), partner, Morris Goodman & Co.
31 Milk St., Boston, Mass.
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*Goodson, H . W ., associate (1922), with Haskins & Sells
1114 Magnolia Bldg., Dallas, Tex. 
*G oodwin, J. Pryse , member (1917), J. Pryse Goodwin
43 Exchange Pl., New York, N. Y. 
*G ordon, Arthur B., member (1916), Arthur B. Gordon
5134 Fulton St., Chicago, Ill. 
’"Gordon, B ernard  M., member (1920), not in practice. Secretary, Grocery 
Store Products, Inc., 250 Park Ave., New York, N. Y. 
*Gordon D avid C., associate (1922), David C. Gordon
901 Old South Bldg., Boston, Mass.
*Gordon, George K., associate (1918)
206 Ash St., Waltham, Mass. 
G ordon, H. E., associate (1916), H. E. Gordon & Co.
524 Wilson Bldg., Dallas, Tex. 
*Gordon, John, member (1916), partner, John Gordon & Co.
271 Madison Ave., New York, N. Y. 
Gordon, W illiam S., member (1926), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*G ore, E dward E ., member (1916), partner, Edward Gore & Co.
125 W. Madison St., Chicago, Ill. 
*Gormley, Joseph A., associate (1927), not in practice. Auditor, University 
of Southern California. 3551 University Ave., Los Angeles, Calif. 
*G ottenstrater, E rwin  W., member (1933), with Touche, Niven & Co.
Candler Bldg., Atlanta, Ga. 
G ould, W illiam Allen , member (1933), with Arthur Young & Co.
1 LaSalle St., Chicago, Ill. 
*Gove, Archibald C., member (1933), partner, Gove, Elliott & Kelly
40 Court St., Boston, Mass. 
*G ow er, W illia m  B., member (1918), partner, Squires & Co.
101 Park Ave., New York, N. Y. 
*Grade, A. I., member (1922), A. I. Grade & Co.
188 W. Randolph St., Chicago, Ill. 
*G rady, Paul , member (1933), partner, Arthur Andersen & Co.
67 Wall St., New York, N. Y. 
*G raff, F ritz W illiam, member (1928), not in practice. Professor of busi­
ness administration, Western Reserve University
167 Public Sq., Cleveland, Ohio 
*Graham, B erl G ., member (1924), partner, Gano & Cherrington
806 Chamber of Commerce Bldg., Cincinnati, Ohio 
*Graham, Goodwin P., member (1926), partner, Bates & Graham
710 Metropolitan Bank Bldg., Washington, D. C. 
*Graham, H arry B., member (1929), partner, Graham & Ramsey
750 Seybold Bldg., Miami, Fla. 
*Graham, W illard J., associate (1928), not in practice. Assistant professor 
of accounting, University of Chicago, Chicago, Ill. 
*Granger, M arshall A., member (1921), with Scovell, Wellington & Co.
10 E. 40th St., New York, N. Y. 
*Grant, Alexander  R., member (1925), partner, Alexander Grant & Co.
7 S. Dearborn St., Chicago, Ill. 
*Grant, John G ., member (1920), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*Gravett, R . H ., member (1924), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*G ray, H oward W illiam, associate (1930), partner, Ford, Boyd & Colley
Johnson Bldg., Gainesville, Fla. 
*Gray, W. Chester , member (1916), W. Chester Gray & Co.
201 Devonshire St., Boston, Mass. 
*Gr een , E verett Perry , member (1932), with Peat, Marwick, Mitchell & Co.
229 Kennedy Bldg., Tulsa, Okla.
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G reen , G eorge E w in , member (1931), partner, Deloitte, Plender, Haskins & 
Sells, Edificio de la Lonja 511-516, Havana, Cuba
*Gr een , R eginald H. A ., member (1920), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
*Greendlinger , Leo , member (1916), not in practice. Vice-president, Alex­
ander Hamilton Institute, 13 Astor Pl., New York, N. Y.
*Gr eene , U. S., member (1923), partner, Greene & Wolcott
505 Capitol Bldg., Binghamton, N. Y.
*G reenfeld , H enry  G ., member (1920), partner, Jacobson, Greenfeld & Co.
295 Madison Ave., New York, N. Y.
*Gr eenfield , Charles L., associate (1930), Charles L. Greenfield
79 Milk St., Boston, Mass.
*Greenfield , F rederick W m ., member (1916), Frederick Wm. Greenfield &
Co., 500 Fifth Ave., New York, N. Y.
*Greenfield , George L., associate (1923), partner, McConnell & Greenfield
511 Barker Bldg., Omaha, Nebr.
*Greenfield , J esse A rthur , member (1921), partner, J. Arthur Greenfield & 
Co., 822 Citizens National Bank Bldg., Los Angeles, Calif.
*G reenma n , H oward, member (1916), partner, Greenman, MacNicol & Co.
30 Vesey St., New York, N. Y.
*G reenspan , A aron, associate (1916), Aaron Greenspan
522 Fifth Ave., New York, N. Y.
*Greenspan , A braham , associate (1922), Abraham Greenspan
56 Suffolk St., Holyoke, Mass.
*G reenwood, H erbert S., member (1916), partner, Clarke, Oakes & Green­
wood, 80 Broad St., New York, N. Y.
*G reenwood , W m . John , member (1920), Wm. John Greenwood
9501-117th St., Richmond Hill, N. Y.
*Grey , D avid L., member (1916), partner, Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo.
*G rider , Charles M., member (1916), partner, Thurston & Grider
301 Bassett Tower, El Paso, Texas
*Griffith , H orace P., member (1916), partner, Griffith & Co.
1401 Girard Trust Bldg., Philadelphia, Pa.
*G riffiths, E rnest E ., member (1928), Ernest E. Griffiths
609 S. Grand Ave., Los Angeles, Calif.
*Griswold, E rnest H., member (1916), partner, E. H. Griswold & Co.
1 Federal St., Boston, Mass.
*G rover, Arden  O., member (1924), partner, Grover and Grover
311 Sellwood Bldg., Duluth, Minn.
*Groves, James M., member (1926), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
*G r ube , H. A., associate (1920), not in practice. Treasurer, Intertype Corp.
360 Furman St., Brooklyn, N. Y.
*G r u e n , E dward C., member (1930), partner, J. D. Elliott & Co.
707 Lafayette Bldg., Buffalo, N. Y.
*G rundm ann , O. A., member (1916), with West, Flint & Co.
40 Rector St., New York, N. Y.
*G uthrie , W illiam , member (1916), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif.
*G uyett, H oward Ly n n , member (1933), with Pogson, Peloubet & Co.
25 Broadway, New York, N. Y.
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*Haas, Clarence R., member (1930), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*H aberstroh, F red , member (1916), Fred Haberstroh
1133 Broadway, New York, N. Y.
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H adden , H enry  D u ffu s , member (1925), not in practice. With Chad- 
bourne, Stanchfield & Levy, 25 Broadway, New York, N. Y. 
*H adfield , Seth , member (1921), partner, Hadfield, Rothwell, Soule &
Coates, 750 Main St., Hartford, Conn. 
*H aesloop, H enry  M., member (1922), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
H agberg, John S., member (1925), with Touche, Niven & Co.
10 S. LaSalle St., Chicago, I ll. 
*H aggerty, V incent B., member (1925), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*Hahn , F. F., member (1916), partner, Haskins & Sells
615 Pacific Mutual Bldg., Los Angeles, Calif. 
*H a in es , H. Claire , associate (1924), H. Claire Haines
127 N. Dearborn St., Chicago, Ill. 
*H a in e s , Leland H ., associate (1931), L. H. Haines
207 Willits Bldg., Klamath Falls, Ore. 
*Hale , Clyde C., member (1929), with Lawrence Scudder & Co.
105 W. Adams St., Chicago, Ill. 
*Hall, Charles O., member (1916), Charles O. Hall
1110 Fidelity Bldg., Baltimore, Md. 
*Hall, H ayes, member (1926), not in practice. Auditor, Pacific Common­
wealth Corp., 315 Washington St., San Francisco, Calif. 
*H all, James, member (1916), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*Hall, John A., member (1916), partner, Hall & Fisher
510 Barnett National Bank Bldg., Jacksonville, Fla. 
*H all, R oy, associate (1920), partner, Gilby, Penny, Hall & Co.
105 W. Adams St., Chicago, I ll. 
*H all, W. Vincent, member (1924), W. Vincent Hall
66 Broad St., N ew  York, N . Y. 
*Halley, A ndrew  Stanton, associate (1933), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif. 
*H alsey , Crawford C ., member (1930), with Pogson, Peloubet & Co.
1901, 25 Broadway, New York, N. Y. 
*Halter , E dw in  C., member (1918), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y. 
H aman, O. E dward, member (1922), not in practice. Treasurer, Old Dutch
Oil & Gas Co., 33 N. LaSalle St., Chicago, Ill. 
*H amilton, Albert E., member (1916), Albert E. Hamilton
1227 Harper Ave., Los Angeles, Calif. 
*H amilton, F. A., member (1918), F. A. Hamilton
1706 Union Central Bldg., Cincinnati, Ohio 
H amm, H enry  I., member (1924), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*Hamma, M orton M ., member (1916), partner, Hamma, Nelson & Hugins
432 First National Bank Bldg., Denver, Colo. 
*Hammarstrom, Albert H., member (1916), Albert H. Hammarstrom
208 Weston Bldg., Clinton, Iowa 
*H ammond, F rank L., member (1923), with F. B. Andrews & Co.
1 N. LaSalle St., Chicago, I ll. 
*H ammond, W. E ., member (1933), partner, Linder, Burk & Stephenson
816 First National Bank Bldg., Albuquerque, N. M. 
*H ampton, John S., member (1916), not in practice. Secretary-treasurer, 
R. J. Hackney Lumber Co.
1218 Bank of Commerce Bldg., Memphis, Tenn. 
*H anna , J. R., member (1933), not in practice. Secretary, Tillier-Thompson
Inc., 42 W. 48th St., New York, N. Y. 
*H annon , R aymond J., member (1923), partner, Franke, Graef & Hannon
National City Bank Bldg., Troy, N. Y.
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*H ansbrough, J. A ., member (1916), J. A. Hansbrough
608 Tampa St., Tampa, Fla. 
*H a nsen , A rne S., member (1916), Arne S. Hansen & Co.
714 Insurance Bldg., Seattle, Wash. 
*H a nsen , Christian , member (1923), C. Hansen & Co.
520 N. Michigan Ave., Chicago, Ill. 
*H a nsen , T om C., member (1933), Tom C. Hansen
1026 Dwight Bldg., Kansas City, Mo. 
*H arcourt, V ivian , member (1916), partner, Deloitte, Plender, Griffiths &
Co., 49 Wall St., New York, N. Y. 
*H ardenbergh , T homas E ddy, member (1925), not in practice. Auditor, 
The Standard Textile Products Co., 320 Broadway, New York, N. Y. 
H ardman, W illiam J ., associate (1933), with Price, Waterhouse, Faller & Co.
Bartolomé Mitre, 559, Buenos Aires, Argentina 
*H ardy, W illoughby D., member (1916), not in practice. Examiner of 
Municipal Accounts for Comptroller of Nassau County, N. Y. 
*H are , F rank E., member (1920), partner, Hare, Long & Co.
1232 Bankers Trust Bldg., Philadelphia, Pa. 
*H a renski, F., associate (1927), with Price, Waterhouse & Co.
1602 Union Trust Bldg., Cleveland, Ohio 
*H argadon, T homas J ., associate (1923), T. J. Hargadon & Co.
410 American Trust Bldg., St. Louis, Mo. 
*H aring , A lbert J., member (1922), not in practice. Service  ^manager, 
Matson Navigation Co., 215 Market St., San Francisco, Calif. 
*H armon, H . E., associate (1929), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*H arper , E dward O., member (1933), partner, H. C. Crane & Co.
1015 First National Bank Bldg., Montgomery, Ala. 
*H arrell, Ver n e , associate (1927), not in practice. Chief accountant, Kettle- 
man North Dome Association, 719 Richfield Bldg., Los Angeles, Calif. 
*H arrington, John J ., associate (1921), John J. Harrington
657 Main St., Waltham, Mass.
*H arrington, R oy V., associate (1922)
55 W. 42nd St., New York, N. Y. 
*H arris, Charles G., member (1916), Charles G. Harris & Co.
916 Inter-Southern Bldg., Louisville, Ky. 
*H arris, F rank W ., Jr ., associate (1924), Frank W. Harris, Jr.
1500 Walnut St., Philadelphia, Pa. 
*H arris, H omer F., member (1916), not in practice. With Caromount Mills,
Inc., Rocky Mount, N. C. 
*H arris, Ira S., member (1920), partner, Darrah, Harris & Levilloux
Athletic Club Bldg., Dallas, Texas 
*H arris, J. C., associate (1921), partner, Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas 
*H arris, Orville D., member (1916), partner, Charles G. Harris & Co.
916 Inter-Southern Bldg., Louisville, Ky. 
*H arrison, E dward H ., member (1916), E. H. Harrison
399 Ridge Ave., Winnetka, Ill. 
*H arrison, Harlowe A., member (1928), Harlowe A. Harrison
1126 Subway Terminal Bldg., Los Angeles, Calif. 
*H arrow, B enjam in , member (1922), Benjamin Harrow
29 Broadway, New York, N. Y. 
*H art, H arold B., member (1916), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*H artmann, J ohn F., member (1926), John F. Hartmann
427 Balter Bldg., New Orleans, La. 
*H artshorn, H orace C., member (1916), partner, Hartshorn & Walter
50 Congress St., Boston, Mass. 
*H arvey , E dw in , Jr ., member (1916), partner, Harvey, Fuller Co.
82 Beaver St., New York, N. Y.
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*H arvey , Joel D ., associate (1932), w ith Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass.
*H arvey , John Lew is , member (1928), partner, Hurdman & Cranstoun
350 Madison Ave., New York, N. Y.
*H asenauer , Raymond P., associate (1933), not in practice. Treasurer, 
Matson Navigation Co., 422 Matson Bldg., San Francisco, Calif.
*H aslund , A rthur E., associate (1927)
25 Sidney Place, S. E., Minneapolis, Minn.
*H assard, W illiam R., member (1932), with Niles & Niles
165 Broadway, New York, N. Y.
*H asson, Cyril J., associate (1931), with John F. Forbes
406 Crocker Bldg., San Francisco, Calif.
*H astings, James J., member (1920), partner, James J. Hastings & Co.
24 Commerce St., Newark, N. J.
*H atch, F rank S., associate (1917), not in practice. Secretary, Moore Drop
Forging Co., 38 Walter St., Springfield, Mass.
*H athaway, E dw in  B., member (1924), partner, Edwin B. Hathaway & Co.
805 Main St., Hartford, Conn.
*H athaway, Joe A., member (1922)
111 W. Washington St., Chicago, Ill.
*H atter , Charles W., member (1930), with Elmer L. Hatter
1405 First National Bank Bldg., Baltimore, Md.
*H atter , Elmer L., member (1916), Elmer L. Hatter
1405 First National Bank Bldg., Baltimore, Md.
*H auge, A rthur W., member (1922), with Haskins & Sells
2020 Harris Trust Bldg., Chicago, Ill.
*H auser* A ndrew  M., member (1916), partner, Stagg, Mather & Hough
790 Broad St., Newark, N. J.
*H ausman , W illiam Lyon , associate (1921), with Barrow, Wade, Guthrie
& Co., 624 S. Boston, Tulsa, Okla.
*H aw es, H enry  C., member (1929), with Lybrand, Ross Bros. & Mont­
gomery, 231 S. LaSalle St., Chicago, Ill.
*H aw kins, Louis C., associate (1931), with Frazer & Torbet
727 Exchange Bank Bldg., Tulsa, Okla.
*H awley , F rank W., member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*H aworth, Christopher, associate (1929), with Amos D. Albee, Son & Co.
53 State St., Boston, Mass.
*H ay , S. G eo rg e , member (1916), with Haskins & Sells
Atlantic National Bank Annex, Jacksonville, Fla.
*H ayles, Alfred  C., member (1922), Alfred C. Hayles & Co.
222 West Adams St., Chicago, Ill.
*H ayles, S idney  J., member (1933), Sidney J. Hayles & Co.
1201 William-Oliver Bldg., Atlanta, Ga.
*H ayward, N. Cary, member (1930), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass.
*H azelton, W illiam T., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
H eads, T homas, associate (1923), not in practice. Secretary-treasurer, 
United Markets, Inc., 600 Columbia Rd., Dorchester, Mass.
*H eath, G eorge W., member (1933), with Peat, Marwick, Mitchell & Co.,
410 Dime Bank Bldg., Detroit, Mich.
*H eath , Leslie  A rthur , member (1930), with Peat, Marwick, Mitchell &
Co., 813 Johnston Bldg., Charlotte, N. C.
*H eaton , W illiam C., member (1922), partner, W. C. Heaton & Co.
25 W . 45th St., New York, N. Y.
*H ebrank , Adolph W illiam, member (1929), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo.
*H eckert, J. B rooks, member (1928), not in practice. With Ohio State Uni­
versity, Columbus, Ohio
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*H eckman, H arold M., member (1933), not in practice. Professor of ac­
counting, University of Georgia, Athens, Ga.
*H eibertshausen , G eorge F., member (1930), with Gano & Cherrington
806 Chamber of Commerce Bldg., Cincinnati, Ohio
*H eitmuller, R alph E mmert, member (1928), with R. G. Rankin & Co.
730-15th St., N. W., Washington, D. C. 
H eller , George F., member (1926), not in practice. Secretary-treasurer, 
Tish, Incorporated, Chrysler Bldg., New York, N. Y.
*H eller , M a x , member (1924), Max Heller
402 Market Street National Bank Bldg., Philadelphia, Pa.
*H ellerson, Charles E. W., member (1916), partner, Alexander Aderer &
Co., 225 Fifth Ave., New York, N. Y.
*H elm , W illiam A rthur , member (1929), W. A. Helm & Co.
1701 Ambassador Bldg., St. Louis, Mo.
*H enderson , T homas B. G., member (1919), partner, Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y.
*H endrie , Percy M., member (1919), partner, Barrow, Wade, Guthrie & Co.
75 Federal St., Boston, Mass.
*H en neg in , H . W., member (1916), partner, Hennegin, Croft & Co.
804 Southern Bldg., Little Rock, Ark.
*H enry , H arry W., member (1933), partner, C. B. Adams & Co.
411 No. Seventh St., St. Louis, Mo.
*H eppley , Oscar R., associate (1933), with Lincoln G. Kelley & Company
608 Walker Bank Bldg., Salt Lake City, Utah 
*Hergert, P eter , member (1916), Peter Hergert
9423-86th Ave., Woodhaven, L. I., N. Y.
*H erington, P. R eginald, member (1916), with Jasper & Herington, Inc.
100 East 42nd St., New York, N. Y.
*H err , J ohn P., member (1916), John P. Herr
1600 Arch St., Philadelphia, Pa.
*H errick, A nson , member (1927), partner, Lester Herrick & Herrick
403 Merchants Exchange Bldg., San Francisco, Calif.
*H errick, Lester , member (1916), partner, Lester Herrick & Herrick
403 Merchants Exchange Bldg., San Francisco, Calif.
*H erridge, James R., member (1923), Henry Hunter Bayne & Co.
218 National City Bank Bldg., Manila, P. I.
*H ershey , Phillip A., member (1933), partner, Phillip A. Hershey & Co.
Central Bank Bldg., Oakland, Calif.
*H eywood, M yrtle Corbit, member (1917), Myrtle C. Heywood
76-68th St., Brooklyn, N. Y.
*H icklin, Benjam in , member (1927), partner, Hicklin & Redmond
941 Russ Bldg., San Francisco, Calif.
*H iggins, H arry Allen , member (1922), H. A. Higgins,
Marquette, Mich.
*H ightower, J. D., member (1916),
General Delivery, Covington, La.
*H ilditch, F. W., member (1917), not in practice.
25 Ellison Ave., Bronxville, N. Y. 
*H ill, D avid , member (1922), partner, White & Currie
1809 Northern Life Tower, Seattle, Wash.
*H ill, F rederick B., member (1933), partner, Frederick B. Hill & Co.
604 Law Bldg., Norfolk, Va. 
*Hill, George R., member (1924), George R. Hill
117 W. 8th St., Michigan City, Ind. 
*H ill, Gordon M., member (1926), with Haskins & Sells
22 E. 40th St., New York, N. Y. 
*Hill, H arry K., member (1933), Harry K. Hill
824 Title Insurance Bldg., Los Angeles, Calif. 
*Hill, J. Gordon, member (1916), partner, Lester Herrick & Herrick
403 Merchants Exchange Bldg., San Francisco, Calif.
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H il l ,  T. P., member (1919), T. P. Hill
739 W. Hastings St., Vancouver, Canada 
*H ill, W illiam E., member (1926), partner, Edward Gore & Co.
125 W. Madison St., Chicago, Ill. 
*Hillbrant, W illiam P., member (1927), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*H iller, A ugust, member (1916), August Hiller
3015 Brownsville Rd., Pittsburgh, Pa.
*H illman, H . P. L., member (1916), not in practice. Comptroller, Toronto 
Hydro-Electric System, 14 Carlton St., Toronto, Ontario, Canada 
*Hills, Harry W., associate (1931), partner, Gilbertson & Hills
1315 Del Mar St., Fresno, Calif.
*H ilto n , W. P., member (1916), partner, Hilton, Sheffield & Hilton
119 W. Tazewell St., Norfolk, Va. 
*Himmelblau, A., member (1923), partner, Arnold, Himmelblau & Co.
3518, 105 W. Adams St., Chicago, Ill. 
*H immelblau, D avid, member (1916), David Himmelblau & Co.
942 First National Bank Bldg., Chicago, Ill.
*H inckley, N athaniel B urt, member (1916), not in practice.
745 Osceola Ave., St. Paul, Minn. 
*H inton , T homas W illiam, member (1926), partner, Timmering & Hinton
369-371 Starks Bldg., Louisville, Ky.
*H itchcock, F. Charles, member (1925), not in practice. Comptroller, 
Commercial Discount Co., 200 Roosevelt Bldg., Los Angeles, Calif. 
*H ite , H ugh H ., associate (1926), not in practice. With American Gas &
Power Co., 70 Pine St., New York, N. Y.
*H oenig, M orris J., member (1916), partner, Hoenig & Hoenig
9 Clinton St., Newark, N. J.
*H ofer , D avid J., associate (1922), with Haskins & Sells
15 Broad St., New York, N. Y. 
*Hoff, E dw in  N., associate (1916) not in practice, Bureau of Internal Revenue
302 Custom House, Portland, Ore.
*H offman, Leslie J., associate (1928), with Haskins & Sells
2020 Harris Trust Bldg., Chicago, Ill. 
*Hoffman, T homas G., member (1926), not in practice. Treasurer, Foster,
Wheeler Corp., 165 Broadway, New York, N. Y. 
*Hogan, T homas Joseph , associate (1920), partner, Eckes & Dean
40 Rector St., New York, N. Y. 
H olland, A rthur G., member (1927), not in practice. Manager, Sidney
Blumenthal & Co., Inc., Shelton, Conn.
*H olloway, C. B., member (1916), with Haskins & Sells
819 Chamber of Commerce Bldg., Boston, Mass.
*H olmberg, A rthur H ., member (1918), partner, A. H. Holmberg & Co.
616 Watertown St., Newtonville, Mass. 
*Holtzman, R obert M., member (1916), Robert M. Holtzman
603 Provident Trust Bldg., Philadelphia, Pa.
*H omes, H enry , member (1916), partner, Homes & Davis
521 Fifth Ave., New York, N. Y. 
*Hood, John , Jr ., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa. 
*Hood, W a lte r ,  member (1916), partner, Hood and Strong
425 Standard Oil Bldg., San Francisco, Calif.
*H ooper, John W., member (1920), Comptroller, American Machine & Foun­
dry Co., 5502 Second Ave., Brooklyn, N. Y.
*H oover, S. E., member (1924), with Price, Waterhouse & Co.
962 Stuart Bldg., Seattle, Wash.
*H opewell, H ughes C., member (1933), with Wolf & Co.
7 S. Dearborn St., Chicago, Ill.
*H opkins, M ilo B., member (1927), partner, Alexander Grant & Co.
233 Broadway, New York, N. Y.
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*H opson, H . C., member (1916), partner, H. C. Hopson & Co.
61 Broadway, New York, N. Y. 
H ore, F rederick, member (1922), not in practice. With American Capital 
Corp., 711 Bank of America Bldg., Los Angeles, Calif. 
*H ornberger , D onald J., member (1928), not in practice. Professor of busi­
ness administration, Ohio Wesleyan University, Delaware, Ohio 
*H orne, H enry  A., member (1916), partner, Webster, Horne, Blanchard &
Taylor, 50 Broadway, New York, N. Y. 
*H ough, H arry , member (1916), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y. 
*H ouse , Claude W., associate (1925), with Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa. 
*H ouston, Alexander  M u ir , member (1916), not in practice. Treasurer, 
Asiatic Petroleum Corp., 80 Broad St., New York, N. Y. 
H oward, W ilfred N., member (1920), Wilfred N. Howard
541 S. Spring St., Los Angeles, Calif. 
*H owell, H arry R., associate (1924), Howell, Cureton & Co.
921 Kanawha Valley Bldg., Charleston, W. Va. 
*H udders, E ugene R., member (1917), Eugene R. Hudders
41 Union Sq., New York, N. Y. 
*H udders, M ilton, associate (1931), Milton Hudders
41 Union Sq., New York, N. Y. 
*H u ene , A rthur H ., associate (1922), Arthur H. Huene
51 Chambers St., New York, N. Y. 
H ufnagel, H enry , member (1933), with Lybrand, Ross Bros. & Montgomery
231 S. LaSalle St., Chicago, Ill. 
*H ughes, Charles L., member (1916), partner, Hughes, Farrell & Compton
868 Broad St., Newark, N. J. 
*H ughes, Elliot B., member (1916), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*H ughes, Ja m e s  F.. member (1916), partner, Boyce, Hughes & Farrell
110 William St., New York, N. Y.
*H ull, R obert S., associate (1916)
18 Bellair Drive, Dobbs Ferry, N. Y. 
*H ummel, Charles, member (1931), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*H umphrey, F rederic L., associate (1922), not in practice. Comptroller, 
Miller & Lux, Inc., 1114 Merchants Exchange Bldg., San Francisco, Calif. 
*H umphrey, H arold A., associate (1930), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass. 
*H umphreys, H ugh G., associate (1925), not in practice. Auditor, Skelly
Oil Co., Tulsa, Okla. 
*H umphreys, W illiam E., member (1916), William E. Humphreys
701 Colorado Bldg., Denver, Colo. 
H unt , H . W ., member (1927), with Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*H unter , Albert E., member (1933), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*H unter , Alexander , member (1916), partner, Hunter & Weldon
149 Broadway, New York, N. Y. 
*H u n te r , A n drew , Jr ., member (1916), Andrew Hunter, Jr. & Co.
911 American Bldg., Baltimore, Md. 
H u n te r , E dw in  E n g la n d , member (1922), with Young, Lamberton & Pear­
son, 414 Castle & Cooke Bldg., Honolulu, T. H. 
*H u n te r , G eo r g e  L. C., member (1931), Land bank examiner, Federal Farm
Loan Bureau, Washington, D. C. 
*H u n te r , J o e l ,  J r ., member (1932), Joel Hunter & Co.
41 Marietta St., Atlanta, Ga. 
*H urdman, F rederick H ., member (1916), partner, Hurdman & Cranstoun
350 Madison Ave., New York, N. Y.
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*H urdman, George Charles, member (1928), with Hurdman & Cranstoun
31 Mamaroneck Ave., White Plains, N. Y. 
*H urst, C. H arvey , associate (1925), C. Harvey Hurst
124 Washington Pl., New York, N. Y. 
*H urst, R obert A., associate (1920), partner, Konopak, Hurst & Dalton
1909 Ohio Bank Bldg., Toledo, Ohio 
H utchinson, D onald J ohn , member (1927), not in practice. Treasurer, 
Commercial Credit Trust, 230 S. Clark St., Chicago, Ill. 
*H utchinson, J. E., member (1916), partner, Hutchinson & Hutchinson
614 Linz Bldg., Dallas, Texas 
*H utchinson , J. E., Jr., member (1916), partner, Hutchinson & Hutchinson
1014 Staley Bldg., Wichita Falls, Texas 
*H utchinson, Orion N eely , member (1924), partner, Haskins & Sells
501 Johnston Bldg., Charlotte, N. C. 
*H utchison, George E., member (1916), George E. Hutchison & Co.
332 S. Michigan Ave., Chicago, Ill. 
*H utson , John R aymond, member (1923), not in practice. Secretary-treas­
urer, The J. W. Crook Stores Co., Race and Ostend Sts., Baltimore, Md. 
*H yans, E dward M., member (1916), partner, Hyans, Hafer & Co.
1441 Broadway, New York, N. Y. 
*H yde, R alph K., member (1916), partner, R. K. Hyde & Co.
131 State St., Boston, Mass. 
*H yslop, George K., member (1917), partner, Allen R. Smart & Co.
230 Park Ave., New York, N. Y.
*I f f l a ,  G eorge H ., member (1916), partner, Cavanaugh & Iffla
271 Madison A ve., New York, N. Y. 
*Im us, A rch. A., member (1922), partner, Frame & Imus
1034 McKnight Bldg., Minneapolis, Minn. 
*Irvi ng , H orace S., associate (1927), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, I ll. 
*Irw in , E dw in  A rthur, associate (1922), not in practice. Comptroller, 
George H. Burr, Conrad & Broom, Inc.
490 California St., San Francisco, Calif. 
*Israel, E dw in  J., member (1929), not in practice Secretary, Tishman 
Realty & Construction Co., Inc., 136 E. 57th St., New York, N. Y. 
*Iszard, Clifford E ., member (1916), Clifford E. Iszard
duPont Bldg,, Wilmington, D el. 
*Ives, R aymond, member (1916), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y. 
*Ives, Stephen  B., member (1933), with Lybrand, Ross Bros. & Montgomery
Healy Bldg., Atlanta, Ga. 
*Ivy, F red E., member (1916), partner, Bolin, Andrews & Ivy
720 Bank of Commerce Bldg., Memphis, Tenn. 
*Izard, H arry C., member (1922), Harry C. Izard & Co.
2176 Railway Exchange Bldg., St. Louis, Mo.
*Jackson, G. A rthur, member (1925), partner, Jackson, Zaenglein & Ellis
31 Exchange St., Rochester, N. Y.
* Jackson, George P., member (1928), George P. Jackson & Co.
1401 Commerce Bldg., Kansas City, Mo. 
*Jackson, J. H ugh, member (1920), not in practice. Dean, Graduate School
of Business, Stanford University, Calif. 
*Jackson, T., member (1923), partner, Price, Waterhouse & Co.
1946 Penobscot Bldg., Detroit, Mich. 
*Jackson, W illiam C., member (1922), partner, Richardson, Jackson & Davis 
1444 Citizens & Southern National Bank Bldg., Atlanta, Ga. 
*Jacobs, B enjam in , associate (1919), Benjamin Jacobs
Bellevue-Stratford Hotel, Philadelphia, Pa.
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*Jacob sen , F. S., member (1923), F. S. Jacobsen
420 Power Block, Helena, Mont.
*Jacobson, Louis R., associate (1920)
3550 Amesbury Rd., Los Angeles, Calif.
*Jaffe , John, associate (1927), not in practice. Instructor of accounting, 
College of the City of New York, New York, N. Y.
*J ahn , R einhardt G., member (1930), partner, F. W. Lafrentz & Co.
208 S. LaSalle St., Chicago, Ill.
*James, W illiam H a rdin , member (1925), partner, William H. James & Co.
901 Hurt Bldg., Atlanta, Ga.
*Janzen , John Alfred , member (1927), partner, John A. Janzen & Co.
10 S. LaSalle St., Chicago, Ill.
*Jaques, R upert W., member (1918), Rupert W. Jaques
7 Willow St., Lynn, Mass.
*Jaquith , Allen F., member (1923), not in practice. Comptroller, Saks- 
Herald Square, Broadway & 34th St., New York, N. Y.
*Jaureguy , Anthony , member (1924), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass.
*Jay , H arry M., member (1916), Harry M. Jay
1112 Bank of Commerce Bldg., Memphis, Tenn.
*Jennings, D onald R., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*Jeppso n , D. S., associate (1928), D. S. Jeppson
639 S. Spring St., Los Angeles, Calif.
*J irgal, John, member (1926), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
Joachim, Clarence A., member (1922)
7756 Phillips Ave., Chicago, Ill.
*J ohns, R alph S., member (1933), with Haskins & Sells
1505 Nat’l Newark Bldg., Newark, N. J.
*J ohnson, Alexander , member (1916), partner, Martin, Johnson & Co.
7 S. Dearborn St., Chicago, Ill.
*J ohnson, F rederick, member (1916), Frederick Johnson
1609 N. Alexandria Ave., Los Angeles, Calif.
*Johnson, George P., member (1916), George P. Johnson & Co.
1001, 10 S. LaSalle St., Chicago, I ll.
*Johnson, Iv e r  R., member (1926), partner, Johnson, Atwater & Co.
221 N. LaSalle St., Chicago, Ill.
*J ohnson, Paul C., member (1916), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*J ohnston, Clarence E dward, member (1916), not in practice. With S. A. 
Lynch Enterprise Finance Corp.
1210 Citizens & Southern Nat’l Bank Bldg., Atlanta, Ga.
*Johnston , D. V., member (1916), partner, Lawrence E. Brown & Co.
1917 Fidelity-Philadelphia Trust Bldg., Philadelphia, Pa.
*Jones, A rchie B., associate (1923), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*Jones, A rthur, member (1929), Arthur Jones
P. O. B o x  1307, Okmulgee, Okla.
*Jones, A rthur L., member (1922), partner, Simonton, Jones & Co.
1211 Mahoning Bank Bldg., Youngstown, Ohio
*J ones, Charles Stone, associate (1922), not in practice. Vice-president, 
Rio Grande Oil Co., 855 Subway Terminal Bldg., Los Angeles, Calif.
*Jones, Charles W., member (1922), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*Jones, E mlyn E ., associate (1922), Emlyn E. Jones
820 Land Title Bldg., Philadelphia, Pa.
*J o n es, H om er K ., member (1916), Homer K. Jones & Co.
616 Falls Bldg., Memphis, Tenn.
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* Jones, James W eldon , member (1928), not in practice. Assistant professor
of accounting, Ohio State University, Columbus, Ohio
* Jones, Laurence H., associate (1929), with Arthur Young Co.
1 N. LaSalle St., Chicago, Ill. 
*Jones, R obert C. B., member (1930), with Peat, Marwick, Mitchell & Co.
1120 Northwestern Bank Bldg., Minneapolis, Minn. 
*Jones, R obert H ale , member (1916), partner, Homer K. Jones & Co.
616 Falls Bldg., Memphis, Tenn. 
*J oplin, J. Porter, member (1916), not in practice.
307 N. Michigan Ave., Chicago, Ill. 
*Jordan, Chester A., member (1917), partner, Jordan & Jordan
465 Congress St., Portland, Maine 
*Jordan, H arold C., member (1918), partner, Jordan & Jordan
465 Congress St., Portland, Maine 
*Jordan, J. R aymond, member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*Jorgenson, J. H., associate (1922), partner, Jorgenson, Bunn & Black
41 Sutter St., San Francisco, Calif. 
*Josephs, N athan, associate (1919), Nathan Josephs & Co.
390 Main St., Worcester, Mass. 
*Judd , Orrin  R ., member (1916), Orrin R. Judd
31 Nassau St., New York, N. Y.
* Jumonville , H enry , member (1927), partner, Haskins & Sells
506 Hibernia Bank Bldg., New Orleans, La.
*Kadison , Louis, member (1916), Louis Kadison
Woolworth Bldg., New York, N. Y. 
*K aesshaefer , R. P., member (1933), with Price, Waterhouse & Co.
1517 First Wisconsin National Bank Bldg., Milwaukee, Wise. 
*Kahn , S idney  B., member (1931), Sidney B. Kahn
17 John St., New York, N. Y. 
*Kalbfleish, E dw in , member (1933), with Haskins & Sells
418 Olive St., St. Louis, Mo. 
K alteux , F rank M., member (1932), partner, Kalteux-Larson & Associ­
ates, 100 N. LaSalle St., Chicago, Ill. 
*K ane , Joseph M., member (1925), with Haskins & Sells
111 W. Monroe St., Chicago, Ill. 
*K aplan , Samuel, member (1926), partner, Samuel Kaplan & Co.
175 Fifth Ave., New York, N . Y . 
*Karmel, A braham, member (1916), Abraham Karmel
17 E. 42nd St., New York, N. Y. 
*K arns, H arry L., member (1921), Harry L. Karns
Route 10, Box 347, Indianapolis, Ind. 
*K arshner , R oy, member (1930), partner, Bennett, Karshner & Co.
901 Glenn Bldg., Atlanta, Ga. 
*K east, George R., member (1920), partner, Lybrand, Ross Bros. & Mont­
gomery, 2 Pine St., San Francisco, Calif. 
*Keen a n , T homas J., member (1921), not in practice. Accountant, Columbia 
Gas & Electric Corp., 800 Union Trust Bldg., Pittsburgh, Pa. 
*Keightley , Louis H., associate (1932), Louis H. Keightley
323 Davidson Bldg., Sioux City, Iowa 
*K eller, Charles J., member (1927), with Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
K eller , F rederick C., Jr ., member (1923), Frederick C. Keller, Jr.
715 Laurel Ave., Bridgeport, Conn. 
*K eller, H arry A., member (1916), partner, Keller, Kirschner & Martin
33 N. High St., Columbus, Ohio 
*K eller , W arren H., member (1928), hot in practice. Accountant, Webster
Securities Corp., 327 S. LaSalle St., Chicago, Ill.
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*Kelly, C. L., associate (1923), not in practice. Professor, University of
Oregon, Eugene, Ore.
*K elly, D aniel  J., member (1923), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*K elly, F rederick W., member (1930), partner, J. Edward MacDermott &
Co., 347 Madison Ave., New York, N. Y.
*K elly, John M., member (1924), partner, Kelly & Adams
15 Park Pl., New York, N. Y.
*K elly , Lincoln G., member (1919), Lincoln G. Kelly & Company
608 Walker Bank Bldg., Salt Lake City, Utah
*Kelly , W illiam P., member (1916), not in practice. Comptroller, Interna­
tional Harvester Co., Harvester Bldg., Chicago, Ill.
*K elso, P. H., member (1920), with D. L. Frawley
614 Oliver Bldg., Pittsburgh, Pa.
*K elson, Paul Albert , member (1933), with Price Waterhouse Co.
530 West 6th St., Los Angeles, Calif.
*K endrick , W ayne , member (1923), Wayne Kendrick & Co.
20 Rust Bldg., Washington, D. C.
*K enyon , M ax  Alfred , member (1933), with Arthur Andersen & Co.
67 Wall St., New York, N. Y.
*K eough, J ohn E., member (1925), partner, Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind.
*K epple , F rancis E., member (1931), partner, W. O. Ligon & Co.
716 W. T. Waggoner Bldg., Ft. Worth, Te^as 
K er r . E r r o l ,  member (1917) partner, Harris, Kerr, Forster & Company
18 E. 48th St., New York, N. Y.
*K err, F rank  L., member (1927), partner, Thorne, Mulholland, Howson & 
McPherson, 1018 Federal Bldg., Toronto, Ontario, Canada
*K err, Procter H., member (1932), partner, Arthur Young & Co.
1010 Fairfax Bldg., Kansas City, Mo.
*Kerslake, John F., member (1929), with Will-A. Clader
1906 Packard Bldg., Philadelphia, Pa.
*K e s s le r ,  E. G. H., member (1916), partner, Kessler, Cartall & Co.
1002 LaSalle Bldg., St. Louis, Mo.
*K ester , R oy B., member (1916). Professor of accounting, Columbia Uni­
versity, New York, N. Y.
*K ilduff , F rederic  W., associate (1921)
6 Bums St., Forest Hills, L. I., N. Y.
*K ilroe, W. R. R., member (1916), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif.
*K imball, Gardner  W., member (1916), partner, Edward P. Moxey & Co.
1421 Chestnut St., Philadelphia, Pa.
*K inard , Caddie H., member (1922), Caddie H. Kinard
401 Armstrong Bldg., El Dorado, Ark.
*K ing , T homas J., member (1927), partner, R. T. Lingley & Co.
120 Broadway, New York, N. Y.
*K ingman, E thel S., member (1922), with Herbert F. French Co.
100 Summer St., Boston, Mass.
*K ingston, S. Carlton, associate (1924), partner, Stern, Porter, Kingston &
Coleman, 551 Fifth Ave., New York, N. Y. 
K irkbride, F rederick, member (1923), with Price, Waterhouse & Co.
530 W. 6th St., Los Angeles, Calif.
*K irkland, R obert S., member (1929), with Peat, Marwick, Mitchell & Co.
485 California St., San Francisco, Calif.
*K irkpatrick, W illiam C., member (1929), not in practice. Assistant secre­
tary, Adolf Gobel, Inc., 525 Eleventh Ave., New York, N. Y.
*Klauder , Lawrence J ., member (1923), Lawrence J. Klauder
722 Schaff Bldg., Philadelphia, Pa.
*Klehfoth, Albert H ., member (1924), partner, Gano & Cherrington
806 Chamber of Commerce Bldg., Cincinnati, Ohio
American Institute of Accountants Year-Book
52
*Klein , Charles A., member (1916), partner, Charles A. Klein &r Co.
535 Fifth Ave., New York, N. Y. 
*K lein , Joseph J., member (1916), partner, Klein, Hinds & Finke
19 W. 44th St., New York, N. Y. 
*K lein , T obias, associate (1923), Tobias Klein
241 Coleridge St., Manhattan Beach, Brooklyn, N. Y. 
*Klein , W illiam G., member (1916), William G. Klein
417 Real Estate Trust Bldg., Philadelphia, Pa. 
*Klink , George T., member (1916), with Lybrand, Ross Bros. & Montgomery
2 Pine St., San Francisco, Calif. 
*K night, Paul K ., member (1924), partner, Arthur Andersen & Co.
67 Wall St., New York, N. Y. 
*Knoeppel, F rederick J., member (1916), with Lybrand, Ross Bros. & Mont­
gomery, 621 S. Spring St., Los Angeles, Calif. 
*K nollmuller, A ugust L., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Knox , M arshall G., member (1931), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*K nust , H enry , member (1922), Henry Knust
15 Lewis St., Hartford, Conn. 
*Koch, John H., member (1916), partner, John H. Koch & Co.
70 Pine St., New York, N. Y. 
*Koelsch, H enry  L., member (1924), Henry L. Koelsch
63 Wall St., New York, N. Y. 
*Kohler, E ric L., member (1916), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*Kohler, F rank E., Jr ., member (1931), Frank E. Kohler and Company
1 N. LaSalle St., Chicago, Ill. 
*Kohnke, F rederick Charles, member (1930), with Lybrand, Ross Bros. &
Montgomery, 2 Pine St., San Francisco, Calif. 
*K onopak, Lothar T., member (1920), partner, Konopak, Hurst & Dalton
1909 Ohio Bank Bldg., Toledo, Ohio 
*Kork, Louis D., member (1928), with Lybrand, Ross Bros. & Montgomery
707 Porter Bldg., Portland, Ore. 
*K ortjohn, M a r iin , member (1929), partner, Martin Kortjohn & Co.
10 E. 40th St., New York, N. Y. 
*K ortjohn, M artin F ., member (1930), partner, Martin Kortjohn & Co.
10 E. 40th St., New York, N. Y. 
*Kracke, E dward A., member (1922), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*K rahe, Lester  A., member (1932)
8355 Lefferts Blvd., Kew Gardens, L. I., N. Y. 
*K rekstein , Isadore H., member (1933), partner, Laventhol & Krekstein
1528 Walnut St., Philadelphia, Pa. 
*K remer, Louis, member (1926), Louis Kremer
191 Merrimack St., Haverhill, Mass. 
*K roeger, E mil, member (1916), partner, Anderson, Kroeger & Co. 
216 Frontenac Bldg., Minneapolis, Minn. 
*K rohn , T heodore, member (1920), partner, Theodore Krohn & Co.
9 Clinton St., Newark, N. J. 
*K rueger, E dward W m ., member (1920), partner, Walton, Joplin, Langer &
Co., 307 N. Michigan Ave., Chicago, Ill. 
*Krueger , Judson  E ., member (1920), partner, Haskins & Sells
155 Montgomery St., San Francisco, Calif. 
*K umblad, E lmer G., member (1933), with Scovell, Wellington & Co.
293 Bridge St., Springfield, Mass. 
*K urtz, W a de , member (1919), partner, Baird, Kurtz & Dobson
215 Joplin National Bank Bldg., Joplin, Mo. 
*LaB onte, F rank G., member (1916), not in practice. Comptroller, Marsh 
& McLennan, Inc., 164 W. Jackson Blvd., Chicago, Ill.
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*L ackey , H om er M., associate (1920)
2446 Wilson Ave., Chicago, Ill.
* Laird , F rederick Charles, associate (1927), with Brummel, Curran & Co.
111 W. Washington St., Chicago, Ill. 
*Laird , John K ., member (1916), partner, John K. Laird & Co.
111 W. Monroe St., Chicago, Ill. 
Lamb, James A., member (1922), not in practice. Vice-president, Broadway 
Department Store, Inc., 401 S. Broadway, Los Angeles, Calif. 
*Lamberton, J. K ., member (1922), partner, Young, Lamberton & Pearson
414 Castle & Cooke Bldg., Honolulu, T . H. 
*Landon , W illiam P., associate (1916), not in practice. With State Banking
Department, State Capitol, Hartford, Conn. 
*Lang , John J., member (1919), John J. Lang
801 LaSalle Bldg., St. Louis, Mo. 
*Langdon, W. E., member (1916), W. E. Langdon
733 Huntington Bank Bldg., Columbus, Ohio 
*Lange, Albert W., associate (1923), with S. D. Leidesdorf & Co.
208 N. Broadway, St. Louis, Mo. 
*Langer , Charles H., member (1916), partner, Walton, Joplin, Langer & Co.
307 N. Michigan Ave., Chicago, Ill. 
*Langrall, H erbert L ., member (1932), H. L. Langrall & Co.
American Bldg., Baltimore, Md. 
*Larkin , W. W., member (1922), partner, Clarke & Larkin
308 Masonic Temple, Manila, P. I. 
*Larson , H. W illiam , member (1932), with Herbert F. French Co.
Woolworth Bldg., New York, N. Y. 
*Lasher , N orris R., member (1923), partner, John H. Koch & Co.
70 Pine St., New York, N. Y.
*Latimer, James D., member (1916)
5420 Westford Rd., Olney Park, Philadelphia, Pa. 
*Lauder , Robert B., member (1925), Robert B. Lauder
324 Press Bldg., Binghamton, N. Y. 
*Laventhol, Lew is J., member (1933), partner, Laventhol & Krekstein
1528 Walnut St., Philadelphia, Pa. 
*Law , W illiam W ebster , member (1923), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*Law rence, Page , member (1916), partner, Lawrence & Eckelman
1025 First National Bank Bldg., Denver, Colo. 
*Lawrence, T homas H oel, member (1920), partner, Haskins & Sells
155 Montgomery St., San Francisco, Calif. 
*Lawton , George R., member (1916), George R. Lawton
Tiverton, R. I.
*Lawton, W illard H., member (1916), Willard H. Lawton
230 Windemere Ave., Wayne, Pa. 
*Leach, F rederic R., associate (1924), not in practice. Director, National 
Retail Dry Goods Association, 225 W. 34th St., New York, N. Y. 
*Leamy, R. H., member (1917), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y. 
*Le Clear , W alter M., member (1916), partner, Scovell, Wellington & Co.
105 W. Adams St., Chicago, Ill. 
*Lee, C. H., member (1927), partner, George Rossetter & Co.
33 N. LaSalle St., Chicago, Ill. 
*L ee , Christian  P., member (1923), partner, Lee & Garrett
Luhrs Tower, Phoenix, Ariz. 
*Le e , F rederic M., member (1916), Frederic M. Lee
485 California St., San Francisco, Calif. 
*Le e , H enry  J., member (1932), Henry J. Lee
1210 New Industrial Trust Bldg., Providence, R. I. 
*Leete , H arry Osborn , associate (1920), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y.
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*L e f f e r t s ,  W illia m  R eu b en , member (1922), partner, Wm. Reuben Lefferts 
Co., 1622 Lincoln-Liberty Bldg., Philadelphia, Pa. 
*L e f f le r ,  E dw in  E l ls w o r t h ,  member (1919), Edwin E. Leffler
1300 Genesee Bldg., Buffalo, N. Y. 
*Le Gardeur , R en é  J., member (1932), partner, R. J. LeGardeur & Company
803 Baronne Bldg., New Orleans, La. 
Leggate, R obert, member (1933), with Price, Waterhouse & Co.
1946 Penobscot Bldg., Detroit, Mich. 
Legh-Jones, J ohn H ., associate (1931), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*Lehman , George J., member (1925), with Touche, Niven & Co.
1052 Hanna Bldg., Cleveland, Ohio 
*Leidesdorf, Samuel D., member (1916), partner, S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*Leight, M ilton, associate (1921), Milton Leight
8 W. 40th St., New York, N. Y. 
*Leister , H erbert A., member (1923), with Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa. 
*Leitch, E. A u stin , member (1916), E. Austin Leitch
211 Mutual Bldg., Richmond, Va.
*Leith , J ohn, member (1916)
Eureka, Colo.
*Leitner , N icholas A., member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
Le Master , Ellis , member (1917), partner, LeMaster, Cannon & Daniels
412 Symons Bldg., Spokane, Wash. 
*Le M aster , E ustace, member (1920), partner, LeMaster, Cannon & Daniels
412 Symons Bldg., Spokane, Wash.
*Lenhart, H. H., member (1925)
Alcazar Hotel, Cleveland, Ohio 
*L e n h a r t, N orm an J., member (1924), partner, Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y. 
*L enk, M a x im ilia n  C., associate (1932), with R. G. Rankin & Co.
1 Cedar St., New York, N. Y. 
*Leo , R obert J., member (1927), Robert J. Leo
American Bank Bldg., Portland, Ore. 
*Levesque , Charles A., associate (1932), Charles A. Levesque
1031 S. Broadway, Los Angeles, Calif. 
*Lev i, E dward, associate (1920), Edward Levi
1000 Reeves-Strong Bldg., Los Angeles, Calif. 
*Levick , W illiam A., member (1927), partner, William A. Levick & Co.
901 Market Street National Bank Bldg., Philadelphia, Pa. 
*Levy , A braham, associate (1924), Abraham Levy
49 E. 19th St., Brooklyn, N. Y. 
*Lew is , A rcher D., associate (1925), A. D. Lewis
720 Security Bldg., Denver, Colo. 
*Lew is, H omer E., member (1930), not in practice.
129 S. Ogden Ave., Columbus, Ohio 
Lew is, T heodore John, member (1926), with Wolf & Co.
932 Union Trust Bldg., Chicago, Ill. 
*Lie b , G. Carle, member (1924), with Barrow, Wade, Guthrie & Co.
Girard Trust Bldg., Philadelphia, Pa. 
*Lilly, Lew is , member (1927), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif. 
*Lingle, H . B., associate (1920), not in practice. Assistant treasurer, Revere
Copper and Brass, Inc., Rome, N. Y. 
*Lingley , A. G., member (1916), Albert G. Lingley
457 Franklin Ave., Mineola, L. I., N. Y. 
*Lingley , R ichard T urner , member (1916), partner, R. T. Lingley & Co.
120 Broadway, New York, N. Y.
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*Lin k , Charles C ., member (1916), Charles C. Link
299 Madison Ave., New York, N. Y. 
*Linvill , W alker E., member (1916), partner, Wilson, Linvill & Parry
2424-12 S. Twelfth St., Philadelphia, Pa. 
*Little, W. Paxton , member (1916), not in practice. Treasurer, Niagara 
Hudson Power Corp., 15 Broad St., New York, N. Y. 
*Lloyd, R. C., member (1916), R. C. Lloyd
410 Cotton Exchange Bldg., New Orleans, La. 
*Lobell, N athaniel, member (1922), Nathaniel Lobell & Co.
11 W. 42nd St., New York, N. Y. 
Locke, M orton F ield , member (1926), with Davies & Davies
103 Park Ave., New York, N. Y. 
*Loewenwarter , Paul L., member (1916), partner, Loewenwarter, Teich &
Co., 551 Fifth Ave., New York, N. Y. 
*L oomis, A rthur M., member (1916), partner, Arthur M. Loomis & Co.
412 W. 6th St., Los Angeles, Calif. 
*Lord, Clarkson E., member (1916), partner, Lord & Lord
342 Madison Ave., New York, N. Y. 
*Lord, E lbridge Len no n , member (1923), not in practice. Accountant, 
Cooke, Sullivan & Ricks, 310 S. Michigan Ave., Chicago, Ill. 
*Lord, R. H., member (1916), partner, J. B. Boyd, Wrigley & Co.
55 Brown St., Manchester, England 
*L othrop, E rnest O., member (1922), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*Loucks, E lton C., member (1928), partner, John M. Gilchrist Co.
837 Omaha National Bank Bldg., Omaha, Nebr. 
*Loudon, R obert C., member (1933), with Phagan, Tillison & Tremble
25 W. 43rd St., New York, N. Y. 
*Love, H enry  D., member (1916), with Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*Lovelace, M eredith B., member (1916), partner, Townsend & Dix
280 Broadway, New York, N. Y. 
*Lovibond, A rthur M., member (1916), partner, Haskins & Sells
6a Bellevue Strasse, Berlin, Germany 
Lu by , Oswald D., member (1923), Corporation Accounting Co.
10 S. LaSalle St., Chicago, Ill. 
*Ludew ig , H ermann  E., member (1916), partner, Ludewig Deutsch
18 E. 48th St., New York, N. Y. 
*Ludlam, Charles S., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*Ludolph, George C., member (1933), with Touche, Niven & Co.
852 McKnight Bldg., Minneapolis, Minn. 
*Ludwig, Joseph , member (1916), not in practice. Agent, Bureau of Internal
Revenue, Philadelphia, Pa. 
Lumbard, R ichard F., associate (1932), with Lybrand, Ross Bros. & Mont­
gomery, First National Bank Bldg., Dallas, Texas 
*Lunsford, H arry E., member (1922), partner, Lunsford, Barnes & Co.
1003 Pioneer Trust Bldg., Kansas City, Mo. 
*Lutz, Carl W ., member (1932), with Lybrand, Ross Bros. & Montgomery
231 S. LaSalle St., Chicago, Ill.
*Luz, George, member (1923), George Luz,
551 Fifth Ave., New York, N. Y.
*Lyall, George, member (1916)
79 Milk St., Boston, Mass. 
*Lybrand, W illia m  M., member (1916), partner, Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y. 
*Lyman, G. V. W ., member (1916), partner, Moses, Rittler, Dienes & Winkler
630 Audubon Bldg., New Orleans, La. 
*Lynch , Peter  F ., member (1929), partner, Allen R. Smart & Co.
230 Park Ave., New York, N. Y.
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Lynde-Lockwood, J ohn, member (1916), J. Lynde-Lockwood
2a Capuchinas No. 37, Mexico, D. F. 
*Ly n n , A udie  Joh n , associate (1924), Audie John Lynn
1476 Starks Bldg., Louisville, Ky. 
*Ly n n e , W. Sarel, member (1916), Lynne & Co.
1411 Lewis Tower, Philadelphia, Pa.
*Maas, Alfred N., member (1922), partner, Schaller & Maas
1170 Broadway, New York, N. Y. 
*M acAl pin e , John C., member (1917), John C. MacAlpine
1411 Walnut St., Philadelphia, Pa. 
*M acB a in , R. C., associate (1925), not in practice. Treasurer, Atlantic Gulf 
and West Indies Steamship Lines, Pier 13, East River, New York, N. Y. 
*M acD ermott, J. Edward, member (1930), partner, J. Edward MacDermott
& Co., 347 Madison Ave., New York, N. Y. 
*M acdonald, R. O., member (1916), with Edward Gore & Co.
125 W. Madison St., Chicago, Ill. 
*M acD ow, G. W ilson, member (1916), G. Wilson MacDow
311, 234 Boylston St., Boston, Mass. 
*M acF a dden , F . A. R ., member (1926), not in practice. Secretary-treasurer, 
Consolidated Gas Utilities Co., 715 Central Bldg., Wichita, Kans. 
*M acGregor, John E., member (1916), John E. MacGregor
601 Sellwood Bldg., Duluth, Minn. 
*M acGregor, M alcolm, member (1923), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*M ack, H arry J., member (1931), partner, Mack, Attix & Co.
500 Equitable Bldg., Wilmington, Del. 
*M ackenzie, D. D. F., member (1916), not in practice.
134 Otter Rock Dr., Greenwich, Conn. 
*M ackenzie, D uncan Gordon, member (1926), with Peat, Marwick, Mitchell
& Co., 40 Exchange Pl., New York, N. Y. 
*M ackenzie, T homas A., member (1924), partner, Barrow, Wade, Guthrie
& Co., 120 Broadway, New York, N. Y. 
*M ackie, Charles, member (1925), Charles Mackie
615 Forty-Second Ave., San Francisco, Calif. 
*M aclachlan, M urdock W., member (1925), partner, Peat, Marwick, Mitchell
& Co., 40 Exchange Pl., New York, N. Y. 
*M acLeod, E l w in , member (1933), partner, MacLeod & McManus
75 Federal St., Boston, M ass. 
M acLetchie, John, member (1916), not in practice. Auditor, The Ameri­
can Metal Company, Ltd., 61 Broadway, New York, N. Y. 
*M acM ahon, A mbrose G., member (1921), A. G. Mac Mahon & Co.
509 Republic National Bank Bldg., Dallas, Texas 
*M acN icol, Alexander  M acLe a n , member (1930), partner, Greenman, Mac-
Nicol & Co., 30 Vesey St., New York, N. Y. 
*M acRa e , F arquhar J., member (1916), Farquhar J. MacRae & Co.
90 Wall St., New York, N . Y. 
*M acT avish , D onald, member (1929), partner, Arthur Young & Co.
629 S. Hill St., Los Angeles, Calif. 
*M cAdam, W illiam, member (1916), partner, William McAdam & Co.
461 Empire Bldg., Seattle, Wash. 
*M cAllister , E dward A., member (1916), Edward A. McAllister
2 Rector St., New York, N. Y. 
M cAl pin e , D . P., member (1931), partner, Rankin & McAlpine
701 Mercantile Bank Bldg., Dallas, Texas 
*M cArdle, J oseph J ., member (1921), partner, McArdle & McArdle
42 Broadway, New York, N. Y. 
M cArthur , R obert, member (1923), with Scovell, Wellington & Co.
110 State St., Boston, Mass.
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*M cAvoy, W illiam J ., member (1916), with Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*M cB ride , James R ., member (1930), with Price, Waterhouse & Co.
1602 Union Trust Bldg., Cleveland, Ohio 
*M cCa b e , John B., member (1928), J. B. McCabe & Co.
North Carolina Bank Bldg., Wilmington, N. C. 
M cCa b e , John F ., member (1932), partner, R. T. Lingley & Co.
120 Broadway, New York, N. Y.
*M cCaffrey , H enry  S., member (1926), Henry S. McCaffrey
Land Title Bldg., Philadelphia, Pa. 
M cCallum, D ougall, associate (1921), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y.
*M cCallum, W illiam W ., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*M cCa nn , W. W ebster , member (1925), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass. 
M cCarroll, A. P., member (1921), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*M cCartan, John R., member (1933), with Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa.
*M cCarthy, J. F., associate (1923), not in practice. Comptroller, United 
Aircraft & Transport Corp., 230 Park Ave., New York, N. Y. 
M cCaw , Alexander  G eorge, member (1922), Alexander G. McCaw
170 Broadway, New York, N. Y.
*M cClelland, D onald M cK enzie , member (1916), partner, Price, Water­
house & Co., Royal Bank Bldg., Toronto, Ontario, Canada
*M cClendon , Charles N., member (1932), with Geo. Armistead & Co.
701 State National Bank Bldg., Houston, Texas
*M cC lu re , R o b e r t  F ., member (1923), not in practice. Comptroller, 
McKinney Mfg. Co., M etropolitan & Liverpool Sts., Pittsburgh, Pa.
*M cC lu rk en , H ow ard  W ., member (1925), partner, Morgan & Co.
1811 Packard Bldg., Philadelphia, Pa.
*M cCluskey , H arry C., member (1919), not in practice. Assistant treasurer, 
Kellogg Switchboard & Supply Co., 1066 W. Adams St., Chicago, Ill.
*M cCollough, D errill H ., member (1926), Todd-McCollough & Co.
1201 Johnston Bldg., Charlotte, N . C.
*M cConahey , James M ., member (1922), with Barrow, Wade, Guthrie & Co.
527 Henry Bldg., Seattle, Wash.
*M cCormack, H ugh A ., member (1932), Hugh A. McCormack
42 Broadway, New York, N. Y.
*M cCoy, J. R obert, Jr ., member (1933), with Peat, Marwick, Mitchell & Co.
215 W. 7th St., Los Angeles, Calif.
*M cD evitt, E dward J ., Jr ., member (1920), with Patterson, Teele & Dennis
1 Federal St., Boston, Mass.
*M cD u ffie , Archie V., member (1933), partner, McDuffie, Stewart & Co.
623 Boyle Bldg., Little Rock, Ark.
*M cElroy, Joseph , member (1922), with Barrow, Wade, Guthrie & Co.
711 Santa Fe Bldg., Dallas, Texas 
M cE w en , H oward L., associate (1923), with Haskins & Sells
Marine Trust Co. Bldg., Buffalo, N. Y.
*M cGarrigle, J. Cyril, member (1931), partner, Mathieson, Aitken & Co.
701 Drexel Bldg., Philadelphia, Pa.
*McGirl, J ohn J., member (1933), partner, Acker, Bacas & McGirl
205 E. 42nd St., New York, N. Y.
*M cGladrey, I. B., member (1927), The I. B. McGladrey Co.
1020 Merchants National Bank Bldg., Cedar Rapids, Iowa
*M cGonigle, James J., member (1927), partner, Rush & McGonigle
645 Oliver Bldg., Pittsburgh, Pa.
*M cGrath, G eorge W., member (1931), partner, McGrath, Doyle & Phair
41 Maiden Lane, New York, N. Y.
American Institute of Accountants Year-Book
58
Alphabetical List of Members and Associates
*M cGregor, James P., member (1916), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*M cGregor, W. D., member (1917), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*M cG u in n , E. B., member (1916), partner, Haskins & Sells
2020 Harris Trust Bldg., Chicago, Ill. 
*M cH effey , T. L., member (1916), partner, McHeffey & McDonough
75 West St., New York, N. Y. 
*M cH ugh , E dward P., member (1923), partner, Mills & Co.
80 Broad St., New York, N. Y. 
*M cIntosh, Gould, member (1921), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*M cIntosh, H erbert W., member (1923), with Price, Waterhouse & Co.
1412 American Bank Bldg., Portland, Ore. 
*M cIntyre, T homas M iller , member (1925), partner, McIntyre and Asso­
ciates, 200 Harry Nichol Bldg., Nashville, Tenn. 
*M cIv er , George W., Jr ., member (1928), with Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa. 
*M cIver , John T ., member (1920), John T. McIver
401 Liberty Bank & Trust Co. Bldg., Savannah, Ga. 
*M cK e e , R aymond W., member (1922)
304 N. Palm Drive, Beverly Hills, Calif. 
*M cK e n na , James A., member (1916), James A. McKenna
107 William St., New York, N. Y. 
*M cK insey , James O., member (1920), partner, James O. McKinsey & Co.
316 S. LaSalle St., Chicago, Ill. 
*M cLa ren , N orman, member (1916), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif. 
*M cLa ren , N orman Loyall, member (1922), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif. 
*M cLeod, T homas L., member (1925), partner, George H. Kingsley & Co.
183 Main St., E. Rochester, N. Y. 
*M cM ahon, F rancis M ., member (1916), Francis M. McMahon
6835 Harper Ave., Chicago, Ill. 
*M cM a nu s , F rank J., member (1933), partner, MacLeod & McManus
75 Federal St., Boston, Mass. 
*M cM orris, B. F., member (1923), B. F. McMorris
6750 Chamberlain Ave., St. Louis, Mo. 
*M cN air , R obert H., J r ., member (1932), with Rebsamen, Brown & Co.
917 Boyle Bldg., Little Rock, Ark. 
*M cN amara, W illiam R., member (1932), with Deloitte, Plender, Griffiths
& Co., 49 Wall St., New York, N. Y. 
*M cN eil , T homas C., member (1923), c/o Hurst,
Stow, Midlothian, Scotland 
*M cN ichols, J. H., member (1929), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*M cPh ee , A rmand V., member (1929), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*M cSh ea , R oger A., Jr ., associate (1924), not in practice. With Public 
Service Commission of the Commonwealth of Pennsylvania 
North Office Bldg., Harrisburg, Pa. 
*M adden , John T., member (1916), not in practice. Dean, School of Com­
merce, Accounts and Finance, New York University
Washington Square East, New York, N. Y. 
*M adden , W illiam J., member (1927)
Board of Trade Bldg., Chicago, Ill. 
*M addison, Laurence B., member (1932), with Deloitte, Plender, Griffiths
& Co., 53 State St., Boston, Mass. 
*M adorno, D aniel  J., member (1930), with Will-A. Clader
1906 Packard Bldg., Philadelphia, Pa.
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*M adsen , L ouis S., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*M ahone, Albert  W., member (1923), A. W. Mahone & Co.
120 S. LaSalle St., Chicago, Ill.
*M a in , F red L., member (1929), partner, Main & Co.
1 Wall St., New York, N. Y.
*M a in , W illiam R., member (1916), partner Main & Co.
1900 Packard Bldg., Philadelphia, Pa.
*M akay. Alexander  F., member (1916), partner, Alexander F. Makay & Co.
245 Fifth Ave., New York, N. Y.
*M anley , Lawrence O., member (1921), partner, Wayne., Kendrick & Co.
20 Rust Bldg., Washington, D. C.
*M anners, H arold T., member (1933), partner, Farquhar & Manners
1321 Mills Tower, San Francisco, Calif.
*M ansley , R obert H., member (1916), not in practice.
Mayflower Ave., Massapequa Park, L. I., N- Y.
*M apes, Lester  D., member (1916), with Stagg, Mather & Hough
141 Broadway, New York, N. Y.
*M arble, H orace Calvin , member (1916), not in practice.
3165 Chadbourne Rd., Shaker Heights, Ohio
*M are, R obert C., member (1933), partner, Mare & Company
605 Olive St., St. Louis, Mo.
*M ark , D avid L., associate (1922), partner, Louis Sturz & Co.
1501 Broadway, New York, N. Y.
*M arkel, A rnold, member (1923), partner, Arnold Market & Co.
2 Lafayette St., New York, N. Y.
*M arsh, W illiam F., member (1927), partner, Lybrand, Ross Bros. & Mont­
gomery, 1601 Union Bank Bldg., Pittsburgh, Pa.
*M arshall, Perry R. F., member (1925), not in practice. Comptroller, Puri­
tan Ice Co., P. O. Box 618, Santa Barbara, Calif.
*M artin , Chris M ., member (1931), with Lybrand, Ross Bros. & Mont­
gomery, 231 S. LaSalle St., Chicago, Ill.
*M artin , E. C., member (1925), E. C. Martin & Co.
425 Finance Bldg., Kansas City, Mo.
*M artin , F rancis C., associate (1928), not in practice, with Sinclair Refining
Company, 45 Nassau St., New York, N. Y.
*M artin , Joseph Louis, associate (1922), not in practice. President, Oil Ex­
ploration Co., 405 Lexington Ave., New York, N. Y.
*M artin , Oscar R., member (1930), partner, Martin & Cole
309 Federal Trust Bldg., Lincoln, Nebr.
*M artin , R obert W., member (1916), partner, Martin, Johnson & Co.
7 S. Dearborn St., Chicago, Ill.
*M ason, H. E. U. F., member (1916), H. E. U. F. Mason
32 N. Bellevue, Memphis, Tenn.
*M asters, Charles E., member (1933), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass.
*M asters, J. E., member (1916), not in practice.
71 Monadnock Rd., Chestnut Hill, Mass.
*M ather , Charles E., member (1916), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y.
*M ather , C. R onald, member (1929), partner, Stagg, Mather & Hough
The Bank of Nova Scotia Bldg., San Juan, P. R.
*M athieson , John K., member (1921), partner, Mathieson, Aitken & Co.
Drexel Bldg., Philadelphia, Pa.
*M athis, F orrest, member (1928), with Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas
*M atson, Joseph R., member (1933), with Beesley, Wood & Co.
609 First National Bank Bldg., Salt Lake City, Utah
*M atteson, H arold James, member (1926), with James S. Matteson & Co.
701 Alworth Bldg., Duluth, Minn.
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*M a t t e so n , J am es S., member (1916), James S. Matteson & Co.
701 Alworth Bldg., Duluth, Minn. 
*M a t t h e w s , C h a r l e s , member (1921), not in practice. Treasurer, Standard 
Products Corp., 21 W. 18th St., New York, N. Y. 
*M a t th e w s , G eorge  H., member (1922), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*M a t th e w s , T. B., associate (1927), not in practice. With First National
Co., St. Louis, Mo.
*M a t th e w s , W illiam  A., member (1922), not in practice. Treasurer, Frank­
lin Simon & Co., 414 Fifth Ave., New York, N. Y. 
*M attin g ly , B e n n e t t  D., associate (1920), with Price, Waterhouse & Co.
351 California St., San Francisco, Calif. 
*M a x c y , Ch a r l es  J., member (1916), Charles J. Maxcy
2842 Grand Central Terminal, New York, N. Y. 
*M a x w e l l , G eorge  A., member (1921), not in practice. Comptroller, Manu­
facturers Finance Co., Baltimore Trust Bldg., Baltimore, M d. 
*M a y , G eorge  O ., member (1916), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*M a y h e w , H. G r ad y , associate (1925), not in practice. Secretary, Pangburn
Co., 1301 W. 7th St., Fort Worth, Texas 
*M ayo , R a l ph  B ., member (1916), partner, Ralph B. Mayo & Co.
1200 Security Bldg., Denver, Colo. 
*M a y ors, W., member (1916), partner, Benner, Mayors &  Co.
1484 Arcade Bldg., St. Louis, Mo.
M e a d e , P h il ip  N e l s o n , m em ber (1928)
137 Avenue A, New York, N. Y. 
*M edlo c k , A r t h u r , member (1916), w ith  Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa. 
*M edlock , J o h n , member (1916), partner, Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*M e in h a r d t , H arold  S., member (1920), not in practice. With Otto H. Kahn
52 William St., New York, N. Y. 
*M e ld r u m , G eorge  F., member (1916), George F. Meldrum
403 Hilliard Bldg., Louisville, Ky. 
*M e l v o in , C h a r l e s , member (1926), partner, Altschuler, Melvoin & Co.
134 N. LaSalle St., Chicago, Ill. 
*M e n d e s , H e n r y  E., member (1916), partner, Touche, Niven & Co.
80 M aiden L ane, N ew  Y ork, N . Y . 
*M e r k e l , Ca r l  L ., m em ber (1922), partner, Alexander, Cochran, Huff­
man Merkel, 814 C itizens B ld g ., C leveland, O hio  
*M e r k l e , W illiam , m em ber (1925), w ith  Lybrand, Ross Bros. & Montgomery
1715 Continental Illinois Bldg., Chicago, Ill. 
*M e r r il e s , A l ex a n d e r  H ., member (1916), not in practice. With Jardine, 
Matheson & Co., Ltd., 27, The Bund, Shanghai, China 
*M e r r il l , H e r b e r t  C., member (1916), not in practice. Proprietor, Hotel
Lookoff, Sugar Hill, N. H .  
*M e su r a c , F r a n k , member (1920), partner, Frank Mesurac & Co.
45 W. 47th St., New York, N. Y. 
*M e y e r , A n th o n y  G., associate (1930), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*M e y e r , H er m a n  J., member (1925), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*M e y e r , L e sl ie  J., member (1933), partner, C. B. Adams & Co.
411 N. Seventh St., St. Louis, Mo. 
*M ey e r , M ax , member (1916), Max Meyer
20 Beaver St., New York, N. Y. 
*M il e s , R aym ond  M ., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*M illa r , E d w a r d  B ., member (1916), not in practice. With United States
Rubber Co., 1790 Broadway, New York, N. Y.
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*M il l e r , B er tram , member (1933), partner, W. Q. Sharp & Co.
502 Millsaps Bldg., Jackson, Miss. 
*M il l e r , C arl W ., m em ber (1924), with The Audit Co.
1004 Citizens Bldg., Cleveland, Ohio 
*M il l e r , H om er  L., member (1918), partner, Lybrand, Ross Bros. & Mont­
gomery, 231 S. LaSalle St., Chicago, Ill. 
*M il l e r , J am es  A l b e r t , member (1916), James Albert Miller
629 Grafton Ave., Dayton, Ohio 
*M il l e r , J a m es D., member (1930), partner, W. F. Weiss & Co.
7 Dey St., New York, N. Y.
M il l e r , J o h n , member (1916), John Miller
333 N. Broad St., Elizabeth, N. J. 
*M il l e r , J ohn  M oor e , member (1928), partner, Kohler, Schwartz & Miller
412 Tootle Bldg., St. Joseph, M o. 
*M il l e r , J o h n  W., associate (1929), partner, Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*M il l e r , P h il ip  N ., member (1922), partner, Miller, Donaldson & Co.
80 Broad St., New York, N. Y. 
*M il l e r , R obert  P. S., member (1922), with Wilson, Linvill & Parry
2424-12 S. Twelfth St., Philadelphia, Pa. 
*M ill ig a n , W illiam  A., member (1916), partner, William A. Milligan & Co.
342 M adison  Ave., New York, N. Y. 
*M il l s , H arry  B ., member (1921), Harry B. Mills
3902 W. 6th St., Los Angeles, Calif. 
M il l s , J. E m ory , member (1919), partner, Mills & Co.
80 Broad St., New York, N. Y. 
M il n e , D a v id  L., member (1920), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*M in e r , E. J., member (1916), E. J. Miner & Co.
637 Central Bldg., Seattle, Wash. 
*M itc h ell , F r a n c is  L., member (1917), Francis L. Mitchell
31 Nassau St., New York, N. Y.
*M itc h e l l , F r a n k l in , associate (1918)
108 W. 6th St., Los Angeles, Calif. 
*M itc h ell , J. E w in g , member (1933), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*M itc h ell , P ercy  D., member (1920), with Jordan & Jordan
808 Fidelity Bldg., Portland, Maine 
*M itc h ell , W a l te r  K., associate (1916), partner, F. W. Lafrentz & Co.
520 Union Bank Bldg., Los Angeles, Calif. 
*M ock , H arold  A., member (1933), with Stewart, Watts & Bollong
50 State St., Boston, Mass. 
*M o e h r in g e r , E d w ard  J., member (1927), with Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*M o eller , H e n r y  C., member (1922), partner, Moeller, McPherren & Judd
1124 Omaha National Bank Bldg., Omaha, Nebr. 
M o e r a n , E d w ard  H ., member (1917), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*M o ffe tt , L a w r en c e  R ., m em ber (1933), w ith  W. W. Findley
803 Rector Bldg., Little Rock, Ark. 
*M o h l e , T. W., member (1928), with Lybrand, Ross Bros. & Montgomery
B ankers M ortgage B ldg., H ou ston , T exas  
*M o h n e y , T heodore  G ., a ssocia te (1929), n o t in practice. W ith  United 
States Rubber Co., 240 W . 60th  S t., N ew  Y ork , N . Y . 
*M o ir , T homas N iv e n , m em ber (1927), not in practice. W ith  Equitable Life 
Assurance Society, 395 S even th  A ve., N ew  Y ork, N . Y . 
*M oller s , W a lter  P ., a ssociate (1933), partner, Walter Mollers & Company 
C itizen s N ation a l B ank  B ld g ., S ioux F alls, S . D . 
*M ontgom ery , J o h n  R ., a ssociate (1923)
511 N. Lafayette St., Sandwich Ill.
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*M o n tg o m e r y , R o b e r t  H., member (1916) partner, Lybrand, Ross Bros. &  
Montgomery, 385 Madison Ave., New York, N. Y.
*M o o n a n , W il l ia m  J. P ., member (1917), partner, Scovell, Wellington & Co.
404 Bulkley Bldg., Cleveland, Ohio
*M oore , F r a n c is E d w a r d , member (1933), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass.
*M oore , H arry  W., member (1931), partner, Thomas &r Moore
609 Title Guarantee Bldg., Los Angeles, Calif.
*M oore , H e n r y  F., member (1916), partner, Jarvis, Moore & Co.
516 Liggett Bldg., Seattle, Wash.
*M o reto n , A. L., member (1926), partner, Hails, Burton & Moreton
412 W . 6th St., Los Angeles, Calif.
*M orey , Llo y d , member (1933), not in practice. Professor of accounting, 
University of Illinois, 257 Administration Bldg., Urbana, Ill.
*M organ , W a l te r  L ., member (1926), partner, Morgan & Co.
1811 Packard Bldg., Philadelphia, Pa.
*M organ , W illiam  C., member (1933), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass.
*M o r o n ey , R ich ard  M., member (1922), partner, Moroney & Donelan
25 Beaver St., New York, N. Y.
*M o r r is , C h a r l es  E., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*M o r r is , J ohn  F ord , member (1921), not in practice. With Chemical Na­
tional Bank, 165 Broadway, New York, N. Y.
*M or r is, K ar l  K ., member (1920), Karl K . Morris
1975 Union Trust Bldg., Cleveland, Ohio
*M o r r is o n , F r a n c is  A., associate (1920), partner, Morrison & Hanson
270 Broadway, New York, N. Y.
*M or r iso n , Pa u l  L., associate (1926), not in practice. With Middle West 
Utilities Co., 2273-20 N. Wacker Dr., Chicago, Ill.
*M or r iso n , R u sse l l  H o w ard , member (1927), partner. George Rossetter &
Co., 33 N. LaSalle St., Chicago, Ill.
*M orrow , R o bert  C a r te r , associate (1916), with Haskins & Sells
22 E. 40th St., New York, N. Y.
*M o r se , H arold  S., member (1917), partner, Scovell, Wellington & Co.
10 E . 40th  S t., N ew  York, N . Y.
*M o r t en so n , G ust a v e  O., member (1923), partner, Puder & Puder
60 Park Pl., Newark, N. J.
*M orton , F red  W., member (1916), partner, Morton & Morton
1401 Majestic Bldg., Detroit, Mich.
*M o r to n , U l y sse s  A., member (1933), partner, Morton, Bailey & Co.
1031 Hurt Bldg., Atlanta, Ga.
*M orw ood, C l y d e  A., member (1928), partner, Morwood & Taylor
910 Woodruff Bldg., Springfield, M o.
*M o se r , H. A., member (1916), H. A . Moser
1201 Terminal Sales Bldg., Portland, Ore.
*M o sh er , I r a , member (1916), not in practice. Treasurer, American Opti­
cal Co., Southbridge, Mass. 
Moss, A l b e r t , member (1924), with McIntosh, Cowan & Co.
310 White Bldg., Seattle, Wash.
*M o ss , A l b e r t  G., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 1603 First National Bank Bldg., Dallas, Texas
*M oull , J o h n , member (1916)
36 Hill St., Bloomfield, N. J.
*M o u n se y , R. C., associate (1920), R. C. Mounsey & Co.
707 Securities Bldg., Seattle, Wash.
*M o x e y , E dw ard  P ., J r ., member (1916), partner, Edward P. Moxey & Co.
1421 Chestnut St., Philadelphia, Pa.
*M o y er , A a r o n  J., member (1916), Aaron J. Moyer
100 North St., Pittsfield, Mass.
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*M o y er , M e lb o u r n e  S., member (1916), not in practice. With Dominick &
Dominick, 115 Broadway, New York, N. Y. 
*M o y e r , O rlando  C., member (1916), partner, Orlando C. Moyer & Co.
201 Devonshire St., Boston, Mass.
*M u cklow , W a l te r , member (1916), Walter Mucklow
1606 Barnett National Bank Bldg., Jacksonville, Fla.
*M u d d im a n , A l l a n , member (1926), partner, Davis & Muddiman
831 First National Bank Bldg., Birmingham, Ala.
*M u e l l e r , F e l ix  E., member (1929), Felix E. Mueller
950 Dierks Bldg., Kansas City, Mo.
*M u l l e n , F r a ncis N., associate (1931), partner, Francis N. Mullen & Co.
234 Keeney Theatre Bldg., Elmira, N. Y.
*M u l l e r , H er m a n  E., member (1923), partner, William A. Milligan & Co.
342 Madison Ave., New York, N. Y. 
*M u l l e r , M a r c u s  A., member (1916), Marcus A . Muller
250 E . 43rd S t., N ew  Y ork, N . Y . 
M u ll ig a n ,  E d w a r d  G i lb e r t ,  m em ber (1924), partner, Gunther, Mulligan & 
Co., 214 Insurance E xchan ge B ldg ., M ontrea l, C anada
*M u n r o e , D a v id , a ssociate (1923) partner, Alfred Rose & Co.
140 C edar St., N ew  Y ork , N . Y .
*M u n s o n , Cl iffo r d  R., associate (1925), not in practice. A ssistan t secretary, 
Oregon and Western Colonization Co., 1608 P ioneer B ldg ., St. P aul, M inn. 
*M urdock , P a u l  W illard , m em ber (1928), w ith  Price, Waterhouse & Co.
506 Olive St., St. Louis, M o.
*M u r e n , L e e  J., associate (1926), partner, Muren & Co.
1407 Arcade Bldg., St. L ouis, M o. 
*M u r n a n e , E dw ard  J., member (1925), partner, Arthur Young Co.
1 N. LaSalle St., Chicago, Ill. 
*M u r p h y , F la y  L., member (1923), partner, Chesnutt, Murphy, Poole & Co.
360 N. Michigan Ave., Chicago, Ill. 
*M u r ph y , H arold  J., member (1929), not in practice. Manager. Watson &
White, 149 Broadway, New York, N. Y. 
*M u r p h y , V in c e n t , associate (1927), Vincent Murphy.
1430 V St., N. W., Washington, D. C. 
*M u r r a y , C h a r l e s , member (1933), with Peat, Marwick, Mitchell & Co.
1403 Merchants Bank Bldg., Indianapolis, Ind.
*M u r r a y , E r n est  E ., member (1916), Ernest E. Murray
Northern Hotel Bldg., Billings, Mont. 
*M u r r a y , H ow ard  E., member (1921), partner, Chandler, Murray & Chilton
1023 Second National Bldg., Akron, Ohio 
*M u s a u s , W. P., member (1916), partner, W. P . Musaus &  Co.
117 W. 9th St., Los Angeles, Calif. 
*M u sc h e t t , R al ph  W., member (1932), with Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*M u s e , John  C., member (1933), partner, Everett, Zane & Muse
Sanford, N. C.
* M u sg r a v e , W a l t e r  A le x a n d e r ,  m em ber (1925), partner, Touche, Niven &
Co., 36 Pearl St., Hartford, Conn. 
*M uzzy, Ch a r l es A., associate (1927), not in practice. Zone Manager, with 
General Motors Management Service, Inc.
629 Petroleum Securities Bldg., Los Angeles, Calif.
*M y e r , G eorge  W., J r ., member (1916), George W. Myer, Jr.
31 Nassau St., New York, N. Y.
*M y e r , R aymond  P., member (1926), partner, Kohler, Myer & Co.,
221 Sixth St., Racine, Wis.
*M yrm el , W ilfr ed  A., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
N a ir n , J. L., member (1921), not in practice. Treasurer, Rosenbaum Grain
Corp., 332 S. LaSalle St., Chicago, Ill.
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*N a n c e , J. H., member (1921), Nance Audit Company
414 Tower Petroleum Bldg., Dallas, Texas 
*N a r l ia n , C . A. H., member (1920), not in practice. Vice-president, Central 
States Electric Corp., 60 Broadway, New York, N . Y. 
*N asm y th , C h a r l es  J., member (1916)
126 Liberty St., New York, N. Y. 
*N a u , C arl  H., member (1916), not in practice.
1220 E. 114th St., Cleveland, Ohio 
*N a v e n , B e n  S., member (1925), partner, Frazer & Torbet
3900 Board of Trade Bldg., Chicago, Ill. 
N aylo r , E d w in  J ., member (1924), partner, Edmonds & Naylor
19 Rector St., New York, N. Y. 
Neild, A r t h u r , associate (1933), with Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif. 
*N e il l , A l e x a n d e r  B., member (1923), partner, West, Flint & Co.
40 Rector St., New York, N . Y. 
*N e il so n , B. G., member (1922), not in practice. Assistant vice-president, 
Brooklyn Union Gas Co., 176 Remsen St., Brooklyn, N . Y. 
*N e l so n , A. R o b e r t , associate (1933), with D. E. Pedigo & Co.
1801—1 LaSalle Street Bldg., Chicago, Ill. 
*N e l so n , F r a n k  C ., member (1931), partner, Lester Herrick & Herrick
403 Merchants Exchange Bldg., San Francisco, Calif. 
*N e l so n , F r a n k l in  H., associate (1922), with Geo. S. Olive Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
N e l so n , G eorge  J., member (1933), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass. 
N e l so n , G il b e r t , member (1918), partner, Gilbert Nelson & Co.
332 S. Michigan Ave., Chicago, Ill. 
*N e l so n , H . T .,  member (1927), partner, Nelson & Nelson
1318 First National Bank Bldg., Dallas, Texas 
*N e l so n , J . R., member (1916), partner, Nelson & Nelson
1318 First National Bank Bldg., Dallas, Texas 
*N e u m o y e r , C ha r les W illiam , member (1931), Chas. Wm. Neumoyer & Co.
206 Easton Trust Bldg., Easton, Pa. 
N e v in s , N orm an  J., member (1933), with Lybrand, Ross Bros. & Montgomery
231 S. LaSalle St., Chicago, Ill. 
*N e w m a y e r , J . M ., member (1933), with Haskins & Sells
Bank of Commerce Bldg., St. Louis, Mo. 
*N e v iu s , R oger  K., member (1916), partner, John Heins & Co.
1421 Chestnut St., Philadelphia, Pa. 
*N ew m a n , J am es  J ., member (1916), not in practice. Assistant to presi­
dent, B. F. Goodrich Co., Akron, Ohio 
*N e w m a n , M a u r ic e  N ., associate (1922), Maurice N. Newman & Co.
931 Charles C. Chapman Bldg., Los Angeles, Calif. 
*N ichol , G . J ., member (1921), G. J . Nichol
39 S. LaSalle St., Chicago, Ill. 
*N ich olson , F r e d  T ., m em ber (1916), Fred T. Nicholson
108 Water St., New York, N . Y. 
*N ich olson , H ow ard  P ., member (1933), Howard P. Nicholson
327 Montgomery St., Syracuse, N . Y. 
*N ich olson , W. I., Jr ., member (1928), partner, Frazer & Torbet
727 Exchange Bank Bldg., Tulsa, Okla. 
*N ick la s , C . A u b r e y , member (1916), partner, Boyce, Hughes & Farrell
110 William St., New York, N . Y. 
*N ie d e r w ie s e n , R ich ard  E., associate (1921), R. E. Niederwiesen Co.
149 Broadway, New York, N. Y.
*N ie l d , C h a r l es  F ., m em ber (1916)
103 Park Ave., New Y ork , N . Y . 
*N ie m e l a , E m ile  R ., m em ber (1930), w ith  Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
Alphabetical List of Members and Associates
65
American Institute of Accountants Year-Book
*N i l e s ,  H e n r y  A., member (1916), partner, N iles Niles
165 Broadway, New York, N. Y. 
*N i l e s ,  O s c a r  L., member (1922), partner, Naramore & Niles
183 Main St., E. Rochester, N. Y. 
* N is s l e y , W a r r e n  W ., member (1925), partner, Arthur Young & Co.
1 Cedar St., N e w  York, N. Y. 
*N iv e n ,  J o h n  B., member (1916), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y. 
* N o la n ,  L. J., member (1916), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*N o l l ,  H o w a r d  V., associate (1923), Howard V. Noll Associates
420 Lexington Ave., New York, N. Y. 
&N o l t e ,  E d w a r d  L., associate (1933), with Bertholf, McClure & Wiedman
312 Liberty Bldg., Des Moines, Iowa
* N o o n e ,  J o h n ,  member (1916)
7th Ave. a n d  50th St., New Y o r k , N. Y .  
*N o r t o n ,  L e w is  M ., m em b er  (1 9 2 3 ) , p a r tn er , Pogson, Peloubet & Co.
25 Broadway, New York, N. Y. 
*N o w e l l ,  H. E d w in ,  associate (1920), partner, Robinson, Nowell &  Co.
601 Crocker Bldg., San Francisco, C a lif.  
*N o y e s ,  C a r l o s  F., member (1916), not in practice. Comptroller, The Bald­
win Locomotive Works, Paschall Station, Philadelphia, Pa. 
*N y e , L e s l i e  C r o f t ,  member (1929), with Peat, Marwick, Mitchell &  Co.
604 Santa Fe Bldg., Dallas, Tex.
*O a k e y ,  F r a n c i s ,  member (1916), not in practice. Comptroller, New York 
Life Insurance Co., 51 Madison Ave., New York, N . Y. 
*O a t e s ,  L e w is  A., member (1923), L. A . Oates
804 Realty Board Bldg., Miami, Fla. 
*O ’B r i e n ,  T h o m a s  J .,  J r . ,  member (1933), T. J . O'Brien, Jr. &  Co.
609 Blum Bldg., Savannah, Ga. 
*O ’B r y a n ,  W i l l i a m  I., member (1917), W illiam  I. O'Bryan
1305 Bunts Rd., Lakewood, Ohio 
*O ’C o n n e l l ,  J . H . ,  member (1916), partner, H askins & Sells
1120 Bank of Commerce Bldg., St. Louis, Mo. 
*O ’D o n o g h u e ,  C . J . ,  member (1923), C. J . O’Donoghue
90 Broad St., New York, N. Y. 
*O g l e s b e e ,  N a t h a n  H .,  member (1923), not in practice. Treasurer, S. W.
Straus & Co., 310 S. Michigan Ave., Chicago, Ill. 
*O l i v e ,  G e o r g e  S., member (1919), partner, Geo. S. Olive &  Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*O l i v e ,  J a m e s  C., member (1926), partner, Geo. S. Olive &  Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*O ’L o u g h l i n ,  H . M e r r i c k ,  member (1929), not in practice. Assistant secre­
tary, Estate of James M cM illan, 1344 Free Press Bldg., Detroit, Mich. 
*O l s h e n ,  J . W ., associate (1919), partner, Robinson, Olshen & Co.
8 W. 40th St., New York, N. Y. 
O n d r ic k ,  C h a r l e s ,  member (1928), with Lybrand, Ross Bros. & M ont­
gomery, 90 Broad St., New York, N. Y. 
*O p p e n h e im e r ,  H a r r y  L .,  member (1918), partner, S. D. Leidesdorf & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*O ’R e i l l y ,  H u g h  S., member (1927)
3721-84th St., Jackson Heights, L. I., N. Y. 
*O r e n g e ,  E d w a r d ,  member (1923), Edward Orenge & Co.
Hudson Trust Bldg., Hoboken, N. J. 
*O s t r e i c h e r ,  J. P., member (1924), partner, Kraus, Ostreicher &  Co.
274 Madison Ave., New York, N. Y. 
O s w a ld ,  J o h n  C., member (1924), John C. Oswald
418 Standard Bank Bldg., Vancouver, B. C.
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*Ot t , N e lso n  L., associate (1926), w ith  Main & Co.
1 Wall St., New York, N. Y. 
Ov e r , S p e n c e r  H e n r y , member (1932), partner, Over, Ormiston & Co.
836 Hospital Trust Bldg., Providence, R. I. 
*O w e n s , E st h e r , member (1933), with Charles F. Rittenhouse & Co.
1 Federal St., Boston, Mass.
*P a c e , H om er  S., member (1916), partner, Pace & Pace
225 Broadway, New York, N. Y. 
*P a d o n , J o se ph  A d r ia n , member (1932), partner, Haskins & Sells
P. O. Box 2291, Tulsa, Okla. 
*P a g e , F rede r ic k  P a l m e r , member (1916), not in practice.
35 Henley Rd., Ipswich, England 
*P a g e, P. S., member (1927), partner, White, Page & Co.
National City Bank Bldg., Manila, P . I. 
*P a g e n , J. L a w r e n c e , associate (1921), not in practice. Vice-president, 
Blyth & Co., Inc., 120 Broadway, New York, N. Y. 
*P a l et h o r pe , W. J., member (1916), partner, Palethorpe, Haines & Co.
521 Union Bank Bldg., Los Angeles, Calif. 
*P a lm er , E r n est  O ., member (1922), w ith  Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill. 
*P a lm er , Le sl ie  E., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*P a n g b o r n , W a r r el  S., member (1916), partner, Pangborn & Pangborn
220 Broadway, New York, N. Y. 
*Papke, M. E. J ., member (1917), partner, M. E. J. Papke & Co.
39 S. LaSalle St., Chicago, Ill. 
*P a r h a m , K e n n o n  W e b s t e r , associate (1927), Kennon W. Parham
P. O. Box 1292, Raleigh, N. C. 
*P a r k , Ja m es , member (1916), partner, Park, Stevens & Co.
141 Broadway, New York, N. Y. 
*P a r k , J am es C., member (1928), partner, Park, Stevens & Co.
141 Broadway, New York, N. Y. 
*P a r k , J o h n , member (1933), with Peat, Marwick, Mitchell & Co.
406 Dime Bank Bldg., Detroit, Mich. 
*P a r k , Le o n a r d , member (1923), with Peat, Marwick, Mitchell & Co.
1452 Hanna Bldg., Cleveland, Ohio 
*P a r k , St a n l e y  W., member (1916), partner, 5. W. Park & Co.
31 Nassau St., New York, N. Y. 
*P a r k e r , W illiam  S., member (1916), partner, Parker & Mason
122 Fourth St., Louisville, Ky. 
*P a r k s , J o h n  G regory , member (1916), not in practice. Auditor, Lesser
Goldman Co., 1706 Olive St., St. Louis, Mo. 
*P a rr ish , J. A* D ., member (1916), J. A . D. Parrish
National Bank of Commerce Bldg., Norfolk, Va. 
*P a r r y , J o h n  C., J r ., member (1920), partner, Wilson, Linvill & Parry
2424-12 S. Twelfth St., Philadelphia, Pa. 
*P a r so n s* F r eder ic k  S., member (1923), Frederick S. Parsons
377 Broadway, New York, N. Y. 
*P a sl e y , R o bert  S., member (1917), partner, Pasley & Conroy
67 Wall St., New York, N. Y. 
*P a sq u ie r , Cl a u d e  M., member (1922), partner, Colbert & Snider
1105 Slattery Bldg., Shreveport, La. 
*P assm o r e , C h a r l e s , member (1927), partner, Frazer & Torbet
Board of Trade Bldg., Chicago Ill. 
*P atch , H ugh  L ., associate (1922), not in practice. Assistant comptroller, 
Standard Oil Co., Midland Bldg., Cleveland, Ohio 
*P a t o n , W illiam  A., member (1931), partner, F. E. Ross & Co.
State Savings Bank Bldg., Ann Arbor, Mich.
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*Pa tta r so n . D a n ie l  A . N., associate (1933), Daniel A . N. Pat tarson
5829 N. Paulina St., Chicago, Ill. 
*Pa t t e n , M e rrill  C., member (1933), with Elliott, Davis & Co.
1100 Woodside Bldg., Greenville, S. C. 
*P a t te r so n , H . S ., member (1916), partner, H. S. Patterson & H. R. Weile 
644 Mills Bldg., San Francisco, Calif. 
*P a t te r so n , Sa m u e l  D., member (1916), Samuel D. Patterson
1125 Grand Concourse, New York, N. Y. 
*P a t te r so n , W illiam  D., member (1923), William D. Patterson
233 Broadway, New York, N. Y. 
*P a t t in so n , I. G r a h a m , member (1918), partner, Price, Waterhouse & Co.
530 W. Sixth St., Los Angeles, Calif.
*P a tto n , F r e d e r ic k  L., member (1933), with Peat, Marwick, Mitchell & Co.
30 Federal St., Boston, Mass. 
*P a t to n , J ohn  N., member (1916), John N. Patton
758 Leader News Bldg., Cleveland, Ohio 
*P a u l , W a lter  E., member (1921), not in practice. Tax counsel, Estate of 
Thomas B. Slick, Colcord Bldg., Oklahoma City, Okla. 
*P a y n e , R o bert  E., member (1925), partner, Lawrence Scudder & Co.
105 W. Adams St., Chicago, Ill. 
*P e a r so n , F r ede r ic k  G eo r g e , member (1922), partner, Young, Lamberton 
Pearson, 414 Castle & Cooke Bldg., Honolulu, T. H. 
*Pe a v e y , J am es Oa k l ey , associate (1925), not in practice. Land bank ex­
aminer, Farm Credit Administration, Washington, D . C. 
*Pe d ig o , D u n c a n  E., member (1921), partner, D. E. Pedigo & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*P e d l e y , T. A., member (1916), T. A . Pedley
840-17th St., Denver, Colo. 
*P e e r y , D ale  F ., member (1930), with Wolf and Company
7 S. Dearborn St., Chicago, Ill. 
*P e isc h , A rchie  M., member (1926), partner, Archie M. Peisch & Co.
Hanover, N. H.
*Pe k a r , F r a n k  J., member (1933), with J. Edward MacDermott & Co.
347 Madison Ave., New York, N. Y. 
"‘P e l e j , J o se ph , member (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*P e l o u b e t , M a u r ic e  E., member (1920), partner, Pogson, Peloubet & Co.
25 Broadway, New York, N. Y. 
*P e l o u b e t , S id n e y  W., member (1923), partner, Pogson, Peloubet & Co.
25 Broadway, New York, N. Y. 
*P e m b r id g e , S t a n l e y , member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*Pe n n , R o b e r t , a ssociate (1932), w ith  Arthur Young & Co.
1 No. LaSalle St., Chicago, Ill. 
*Pe n n e r , C a r l , member (1916), partner, Reilly, Penner & Benton
110 E. Wisconsin Ave., Milwaukee, Wis. 
*P e n n in g t o n , G eorge  A., member (1932), partner, Seals & Pennington
819 Citizens & Southern National Bank Bldg., Atlanta, Ga. 
*P e n n y , J. L e o n a r d , member (1930), partner, Gilby, Penny, Hall & Co.
105 W. Adams St., Chicago, Ill.
*P en ny c o o k , T homas P ., m em ber (1923)
272 Lincoln Pl., Brooklyn, N. Y. 
*P e r k in s , L e e , member (1920), with Herbert F. French Co.
100 Summer St., Boston, Mass. 
*P e r k in s , R a l ph  S., member (1917), Ralph S. Perkins & Co.
131 State St., Boston, Mass. 
*P e r r e n o t , Or io n  M organ , member (1928), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
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* P e r r y , D onald  P ., member (1923), partner, Lybrand, Ross Bros. & Mont­
gomery, 80 F ederal St., Boston, Mass. 
*P e t e r , D a v id  B., m em ber (1922), David B. Peter
1114 Federal Reserve Bank Bldg., Kansas City, Mo.
*P e t e r , W illiam  P ., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 1603 First National Bank Bldg., Dallas, Texas 
*P e t e r h a n s , L o u is , member (1923), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*Pe t e r s , A. L., member (1916), A . L. Peters
3620 A. I. U. Bldg., Columbus, Ohio 
*P e t e r s , R a l ph  W ., member (1927), partner, Haskins & Sells 
6 Kiukiang Rd., Shanghai, China 
*P e t e r se n , Ch a r l es  H., associate (1923), Charles H. Petersen & Co.
703 Market St., San Francisco, Calif. 
*P e t e r s e n , O. C. W ., member (1922), partner, Owen Petersen & Co.
475 Fifth Ave., New York, N. Y. 
*P e t e r so n , P a r ley  E., member (1923), not in practice. Professor, Utah
State Agricultural College, Logan, Utah 
*P e t t e n g il l , P a u l  W., member (1924), partner, Paul Pettengill & Co.
Board of Trade Bldg., Chicago, Ill. 
*P e tz e , E dw ard  I ., member (1916), partner, Petze & Schuyler
26 Elm St., New Haven, Conn. 
*Pfl u g , J. F r a n k , member (1929), partner, Haskins & Sells
614 Grand Avenue Temple, Kansas City, Mo. 
*P h a g a n , K n o x  B., member (1928), partner, Phagan, Tillison & Tremble
25 W. 43rd St., New York, N. Y. 
*P h a ir , N orm an F., member (1933), partner, McGrath, Doyle & Phair
41 Maiden Lane, New York, N. Y. 
*Ph e l a n , J o h n  B., member (1917), John B. Phelan
528 Lonja B ldg ., Havana, C uba  
*Ph e l p s , E d w in  G ., m em ber (1933), w ith  Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo. 
*P h ilb r ic k , A r t h u r  L., member (1917), not in practice. Treasurer, The 
Congdon & Carpenter Co., 405 Promenade St., Providence, R. I. 
*P h ilb r ic k , H a z en  P., member (1916), partner, Waldron H. Rand & Co.
101 Milk St., Boston, Mass. 
*P h il ip s , H e r b e r t  O., associate (1923), with Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*P h il l ip p s , H. G., member (1916), not in practice. Vice-president, Owens-
Illinois Glass Co., 965 Wall St., Toledo, Ohio 
*P h il l ip s , J. A., member (1928), partner, J. A. Phillips Co.
Second National Bank Bldg., Houston, Texas 
*P h in n e y , R o bert  N a sh , member (1916), Robert Nash Phinney
30 Church St., New York, N. Y. 
*P ie r c e , L a u r en c e  H., member (1928), with Peat, Marwick, Mitchell & Co.
1102 Continental Bank Bldg., Salt Lake City, Utah 
*P ittlu ck , C h a r les H., associate (1916), Pittluck & Pittluck
225 W. 34th St., New York, N. Y. 
*P ix t o n , M a r v in  F., member (1930), with Peat, Marwick, Mitchell & Co.
406 First National Bank Bldg., Atlanta, Ga. 
*P l a t e , C ha r l es  H., member (1925), not in practice. Franklin County Coal
Co., Inc., 135 S. LaSalle St., Chicago, Ill. 
*Plim soll , H e r b e r t  R ., associate (1924), Herbert R. Plimsoll
Garden Courts Apts. Euclid Ave., and Ridge, Berkeley, Calif. 
*P lu m m er , H u r lb u r t  L., member (1928), Hurlburt L. Plummer
73 Tremont St., Boston, Mass. 
*Pl u n k e t t , W illis  H ., member (1921), partner, The W. H. Plunkett Audit Co.
P. O. Box 1385, Phoenix, Ariz. 
*P ogson , P ercy  W., member (1927), partner, Pogson, Peloubet & Co.
723 Mills Bldg., El Paso, Texas
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*P ohlm ey er , W a lter  S., member (1933), with Peat, Marwick, Mitchell & Co.
918 Federal Commerce Trust Bldg., St. Louis, Mo.
*P ollard , W a y n e  E., associate (1933), Wayne E. Pollard
405 Rockford National Bank Bldg., Rockford, Ill.
*Pond, H. M., associate (1923), Tylman, Pond & Co.
203 N. Wabash Ave., Chicago, Ill.
*P oole , A r th u r  B e n se l l , associate (1925), not in practice. Vice-president, 
Pathé Exchange, Inc., 35 W. 45th St., New York, N. Y.
*P oole , W. E., J r ., member (1928), partner, Chesnutt, Murphy, Poole & Co.
360 N. Michigan Ave., Chicago, Ill.
*P o r t e r , G. H a r v e y , member (1922), G. Harvey Porter
1308 Lexington Bldg., Baltimore, Md.
*P o tter , Ch a r l es C ., associate (1925), partner, Mason & Potter
417 First National Bank Bldg., Orlando, Fla.
*P o tter , M a u r ic e , member (1925), Maurice Potter & Associates
10 State St., Boston, Mass.
*P ow e l l , A u b r e y  F., member (1933), with Lybrand, Ross Bros. & Montgomery
1715 Continental Illinois Bldg., Chicago, Ill.
*P r e in r e ic h , G a b r ie l  A . D., m em ber (1928), Gabriel A. D. Preinreich
17 E. 42nd St., New York, N. Y.
*P r e ly , A n th o n y  L., associate (1933), with Loomis, Suffern & Fernald
80 Broad St., New York, N. Y.
*P r e n t ic e , T hom as W., associate (1922), not in practice. Vice-president,
Wentz Oil Corp., Ponca City, Okla.
*P re s t, Alan P. L., member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*P r e st o n , B e r n a r d , member (1923), Bernard Preston
1205, 50 E . 42nd S t., N ew  Y ork, N . Y .
*P r ia u l x , C. N ich o la s, m em ber (1932), partner, Courter & Rhyne
30 Church St., New York, N. Y. 
P r ie b e , J . R a l p h , J r ., associate (1929), with Brummel, Curran & Co.
3536 N. Paulina St., Chicago, Ill. 
P r in c e , C ecil  N., member (1921), with Arthur Young, Broads, Peterson &
Co., 1 Walbrook, London, E. C. 4, England
*P r in c e , W. D., associate (1923), partner, Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas
*P rocasco , C h a r l es  E., member (1922), Charles E. Procasco
Mechanics Trust Bldg., Harrisburg, Pa.
*P r o u ty , E d w in  G ., member (1916), partner, Billings, Prouty & Tompkins
918 Des Moines Bldg., Des Moines, Iowa
*P r y th er c h , R o bert  H., member (1933), partner, Leslie Banks & Co.
21 West St., New York, N. Y.
*P u d e r , A braham  H., member (1924), partner, Puder & Puder
60 Park Pl., Newark, N. J.
*P u d e r , H e n r y  S., member (1924), partner, Puder & Puder
60 Park Pl., Newark, N. J.
*P u g h , J o seph  J ., member (1933), with Lybrand, Ross Bros. & Montgomery
2101 Packard Bldg., Philadelphia, Pa.
*P u g h , J o seph  M., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*P u t n a m , W o r c ester , member (1928), Worcester Putnam
Hall Bldg., St. Petersburg, Fla.
*P y l e , J o seph  Ly b r a n d , associate (1924), not in practice. Vice-president, 
Delaware Mortgage Investment Co., Wilmington, Del.
*Q u in , D ick  D ., member (1933), partner, W. Q. Sharp & Co.
502 Millsaps Bldg., Jackson, Miss.
*Q u in n , W illiam  P., associate (1922), with Touche, Niven & Co.
215 W. 7th St., Los Angeles, Calif.
70
*R a c in e , S a m uel  F ., m em ber (1916), Samuel F. Racine & Co.
912 Insurance Bldg., Seattle, Wash. 
*R a e , A l e x a n d e r  C ., member (1916), Alexander C. Rae & Co.
927 Corbett Bldg., Portland, Ore. 
*R a in s , N e il  J., associate (1932), not in practice. Auditor, Tennessee Rail­
road and Public Utilities Commission
115 War Memorial Bldg., Nashville, Tenn. 
*R a m sey , E ll wood , member (1928), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*R a n d a ll , R oscoe L., member (1933), with Haskins & Sells
155 Montgomery St., San Francisco, Calif. 
*R a n d e l l , Je s s e  R ., associate (1933), with Lybrand, Ross Bros. & Montgomery,
1715 Continental Illinois Bldg., Chicago, Ill. 
*R a n k in , R . G., member (1919), partner, R. G. Rankin & Co.
1 Cedar St., New York, N. Y. 
*R a ppa po r t , P er cy , associate (1922), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*R a sm u sso n , S eym our  D., member (1933), partner, Allen & Rasmusson
501 Vermont Bldg., Salt Lake City, Utah 
*R a u h , Ju l iu s  J ., member (1931), with Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*R a u sc h , C. G., member (1925), C. G. Rausch
509 Metropolitan Bldg., Akron, Ohio 
*R a u sc h , H e n r y  J ., member (1924), partner, Eugene M. Berger & Co.
727 Roosevelt Bldg., Los Angeles, Calif. 
*R a v en sc ro ft , H u b e r t  F., member (1926), with Price, Waterhouse ¿s’ Co.
1710 Packard Bldg., Philadelphia, Pa. 
*R a w l in so n , C. E., member (1926), with Price, Waterhouse & Co.
1412 American Bank Bldg., Portland, Ore. 
*R e a , G e o r g e , member (1920), with Touche, Niven & Co.
80 Maiden Lane, New York, N. Y. 
*R ea m y , R o bert  L., member (1933), with Haskins & Sells
1243 Calvert Bldg., Baltimore, Md. 
*R e b s a m e n , R aymond  H., member (1927), partner, Rebsamen, Brown & Co.
917 Boyle Bldg., Little Rock, Ark. 
*R ec k it t , E r n e s t , member (1916), Ernest Reckitt
205 W. Wacker Dr., Chicago, Ill. 
*R ed m a n , O r r in  A., member (1916), Orrin A . Redman Co.
310 S. Michigan Ave., Chicago, Ill. 
*R e e d , H arold  H ., member (1933), with Peat, Marwick, Mitchell & Co.
208 N. Broadway, St. Louis, Mo. 
*R e e d , J . W., member (1925), not in practice. With Business Management 
Counselors, Medical Arts Bldg., Kansas City, Mo. 
*R e e d y , T hom as J ., member (1920), partner, Ashman, Reedy & Co.
310 S. Michigan Ave., Chicago, Ill. 
*R e e v e , A rc hie  F r e d e r ic k , associate (1921), partner, Reeve, Brown & Atkins
100 E . 42nd St., New York, N. Y. 
*R e e v e , F r eder ic  E u g e n e , member (1916), Frederic Eugene Reeve
21 West St., New York, N. Y. 
*R e e v e , L eo n a rd  S t ew a r t , associate (1932), L. S. Reeve
200 Bush St., San Francisco, Calif. 
*R e e v e s , B ertram  F., member (1922), partner, Reeves, Wood & Ostler
Templeton Bldg., Salt Lake City, Utah 
*R eig h a r d , J ohn  J ., associate (1922), not in practice. Associate professor,
University of Minnesota, Minneapolis, Minn. 
*R e ik , R aym ond  C., member (1916), partner, Haskins & Sells
22 E. 40th St., New York, N. Y. 
*R e in b e r g e r , E dgar  S., member (1932), E. S. Reinberger
212 National Bldg., Pine Bluff, Ark.
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*R e it e r , A m brose  M., member (1933), with Frank E. Kohler & Company
1 N. LaSalle St., Chicago, Ill. 
*R em e r , C l a ren c e  F u l t o n , member (1926), with Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*R em m ele , F e r d in a n d  C., member (1928), Ferdinand C. Remmele
1 1 R i c e  B l d g . ,  N a t i c k ,  M a s s .
*R e n o , E d w in  S ., m em ber (1924), w ith  Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa. 
*Requa, S. E r w in , member (1921), S. Erwin Requa
120 Broadway, New York, N. Y. 
*R e s p e s s , J am es L., member (1916), partner, Respess & Respess
805 First National Bank Bldg., Atlanta, Ga. 
*R e s p e s s , T homas S., member (1932), partner, Respess & Respess
805 First National Bank Bldg., Atlanta, G a. 
*R e u c k , G eorge  M oore , member (1916), George Moore Reuck
790 Broad St., Newark, N. J. 
*R e v e l l , E lwood B., member (1916), Elwood B. Revell & Co.
305 Real Estate Trust Bldg., Philadelphia, Pa. 
*R e y d e l , C h a r l es  A., member (1925), Charles A. Reydel
565 Fifth Ave., New York, N. Y. 
*R h o d e s , B e n ja m in  C., member (1933), with Franke, Graef & Hannon
National City Bank Bldg., Troy, N. Y. 
*R h y n e , W illiam  C., member (1916), partner, Courter &  Rhyne
30 Church St., New York, N. Y.
*R ic e , J. L e e , member (1916)
Butte Business College, Butte, Mont. 
*R ich ar d s, P a u l  J., associate (1920), partner, Richards & Ganly
69 Dey St., New York, N. Y. 
*R ich ar d so n , E d w a r d , member (1916), partner, Richardson, Jackson & Davis
Atlanta Trust Company Bldg., Atlanta, Ga. 
*R ich ar d so n , J am es  H., member (1933), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass. 
*R ich ar d so n , J ohn  Y., member (1916), John Y. Richardson & Co.
325 Failing Bldg., Portland, Ore. 
*R ic h te r , O. G., member (1921), partner, Richter & Co.
820 Farmers Bank Bldg., Pittsburgh, Pa. 
*R ic k er , J ohn  L o u is , member (1925), partner, Ricker, Oeschger & Co.
1007 Franklin Trust Bldg., Philadelphia, Pa. 
*R ic k e r , R u f u s , member (1916), not in practice.
Route 2, San Benito, Texas 
*R idg w ay , J am es L a w r e n c e , member (1916), partner, Patterson & Ridgway
74 Trinity Pl., New York, N. Y. 
R ie d e l l , C h a r l es  M., member (1922), Charles M. Riedell & Co.
1 Wall St., New York, N. Y. 
Rigby, A. G. P., member (1924), with Sharp, Milne & Co.
107 William St., New York, N. Y. 
*R ig g in , C ecil  W., associate (1932), with Oliver P. Cobb & Co.
205 Hotel Peabody, Memphis, Tenn. 
R il e y , B e r n a r d  C o n r a d , member (1922), not in practice. With Draper-
Maynard Co., Plymouth, N. H. 
*R iq u elm y , H. C., associate (1930), with Mattison & Davey
2101 Neils Esperson Bldg., Houston, Texas 
*R ise l in g , R obert  F., member (1926), with Peat, Marwick, Mitchell & Co.
1020 A. G. Bartlett Bldg., Los Angeles, Calif. 
*R isl e y , A r thur  L e R oy , member (1916), partner, Arthur L. Risley & Co.
110 State St., Boston, Mass. 
*R issin g e r , R o bert  H., associate (1927), partner, Griffith & Co.
1401 Girard Trust Bldg., Philadelphia, Pa. 
*R ist a u , L orenz  A., associate (1928), partner, Temple, Brissman & Co.
515 First National Bank Bldg., Mason City, Iowa
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*R itc h ie , A l fr e d  A ., m em ber (1916), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*R it so n , J o se ph  A., member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*R it t e n h o u se , C h a r l es  F., member (1916), partner, Charles F. Rittenhouse
& Co., 1 Federal St., Boston, Mass. 
*R itt e r , F. T ., associate (1920), F. T. Ritter 
Insurance Exchange Bldg., Long Beach, Calif. 
*R itt l er , E d w . S ., member (1921), partner, Moses, Rittler, Dienes & Winkler
630 Audubon Bldg., New Orleans, La. 
*R o b b , R o bert  W ., member (1922), with Allen R. Smart & Co.
111 W. Monroe St., Chicago, Ill. 
R o b e r t s , C. C u l l e n , member (1916), not in practice.
Hartford, Conn.
*R o b e r t s , F r a ncis R ., member (1916), partner, Francis R. Roberts & Co.
301 S. Michigan Ave., Chicago, Ill. 
*R o b e r t s , J ohn  W ., member (1920), not in practice. Assistant comptroller, 
International Telephone and Telegraph Corp.
67 Broad St., New York, N. Y. 
*R o b e r t s , R o bert  F., associate (1932), Robert F. Roberts
P. O. Box 331, Beaumont, Texas 
*R oberts , S e th  L., member (1916), not in practice. Secretary, Forrest E.
Gilmore Co., 1215 Public Service Bldg., Portland, Ore. 
*R o bertso n , H. V., member (1916), H. V. Robertson & Co.
10 Nunn Bldg., Amarillo, Texas 
*R o b in so n , A. P or ter , member (1916), partner, Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif. 
*R o b in so n , C ecil  G., member (1916), partner, C. G. Robinson & Co.
905 American Bank Bldg., New Orleans, La. 
*R o b in so n , G oldsborough , member (1933), Goldsborough Robinson
481 Starks Bldg., Louisville, Ky. 
*R o b in so n , R e u b e n  R ., associate (1923), partner, Reuben R. Robinson & Co.
295 Madison Ave., New York, N. Y. 
*R ockey , C ha r l es  S., member (1921), partner, Charles S. Rockey & Co.
1200 Bankers Trust Bldg., Philadelphia, Pa. 
*R o d e n , E r n e st  A., member (1916), partner, Roden & Weiss
915 Fourth National Bank Bldg., Cincinnati, Ohio 
*R odolph , R ollin  P., associate (1925), partner, Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif. 
*R o g ers , J oel A c k e r , member (1926), Joel Acker Rogers
616 Lampton Bldg., Jackson, Miss. 
*R og er s, R o bert  B., m em ber (1921), with Cooley & Marvin
40 Federal St.,Boston, Mass. 
*R og er s, W illiam  H. S., member (1933), with Scovell, Wellington & Co.
110 State St., Boston, Mass. 
*R o h rbach , J ohn  F. D., member (1916), partner, J. Lee Nicholson & Co.
11 Park Pl., New York, N. Y. 
*R olls-W a r r in g t o n , C. W., member (1920), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*R o m in e , E dw ard  C h a pm a n , member (1925), partner, Horwath & Horwath
551 Fifth Ave., New York, N. Y. 
*R oot, M orris J., member (1921), Morris J. Root
610 Lafayette Bldg., Philadelphia, Pa. 
*R oquem ore , O. G., associate (1923), with L. E. Cahill & Co.
914 World Bldg., Tulsa, Okla. 
*R or r iso n , J am es W., member (1927), partner, Arthur Young & Co.
611 Magnolia Bldg., Dallas, Texas 
*R o sa n e , Cla r e n c e  B. E., associate (1920), not in practice. The Calco
Chemical Co., Inc., Bound Brook, N. J.
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*R o se , H e r b e r t  B o w n , associate (1927), with Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif. 
*R o se , R u sse l l  I., member (1925), not in practice. Tax counsel, Guardian 
Detroit Union Group, Inc., Penobscot Bldg., Detroit, Mich. 
*R o se n k a m pff , A r th u r  H ., member (1933), partner, Rosenkampff & Co.
150 Nassau St., New York, N. Y. 
*R o se n t h a le r , M a r x  P., member (1924), partner, Rosenthaler, Bernard & 
Co., 2263 First National Bank Bldg., Detroit, Mich. 
*R o so ff , L o u is  H., member (1933), L. H. Rosoff & Co.
1 Wall St., New York, N. Y. 
*Ross, E lm er  W., member (1933), with Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo. 
*Ross, H a m ilton  M., member (1916), Hamilton M. Ross
743 Main Ave., Passaic, N. J. 
*Ross, K e n n e t h  D ., associate (1922), not in practice. Economist, A . G.
Becker & Co., 100 S. LaSalle St., Chicago, Ill. 
*Ross, T. E d w a r d , member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa. 
*Ross, W illiam  F. G., member (1921), partner, Peat, Marwick, Mitchell &
Co., 105 S. LaSalle St., Chicago, Ill. 
*Ross, W illiam  M., member (1923), not in practice. Treasurer, Bowman- 
Biltmore Hotels Corp., Hotel Biltmore, New York, N. Y. 
*R o sset t e r , G eorge  W ., member (1916), partner, George Rossetter & Co.
33 N. LaSalle St., Chicago, Ill. 
*R o sso n , G eo rge  T., member (1926), partner, Rosson & Smith
317 First National Bank Bldg., Mobile, Ala. 
*R othm an , E m a n u e l , member (1927), partner, Rothman & Rothman
325 W. Eighth St., Los Angeles, Calif. 
*R o thw ell , P e r cy , member (1922), partner, Hadfield, Rothwell, Soule &
Coates, 750 Main St., Hartford, Conn. 
*R otzel, C. L., member (1916), partner, Frame & Imus
1034 McKnight Bldg., Minneapolis, Minn. 
*R o u n t r e e , G eorge  V ., m em ber (1921), George V. Rountree & Co.
208 S. LaSalle St., Chicago, Ill. 
*R o v ira , E d w in  J., member (1922), partner, C. G. Robinson & Co.
905 American Bank Bldg., New Orleans, La. 
*R o w botham , G e o ffr ey  G ., member (1932), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*R o w la n d , A l fr e d  J., member (1922), partner, Rowland, Thomas & Co.
Masonic Temple, Miles City, Mont. 
*R o w la n d , W illiam  C., member (1916), partner, Audit Co. of Michigan
Union Guardian Bldg., Detroit, Mich. 
*R u c k e r , R o bert  H am ilto n , member (1916), Robert Hamilton Rucker
79 Wall St., New York, N. Y. 
*R u c k st e ll , J o h n  R ., member (1916), partner, Ruckstell &  Land
703 Market St., San Francisco, Calif. 
*R u m pf , E r n est  F., associate (1931), not in practice. Comptroller, F. C.
Huyck & Sons, Albany, N. Y.
*R u p l e , H., member (1916), H. Ruple
Bronson, Mich.
*R u p p , C h a r les  P., associate (1920), Charles P . Rupp
1736 Franklin St., Oakland, Calif. 
*R u s h , W ilfr ed  D ., member (1925), partner, Rush &  McGonigle
647 Oliver Bldg., Pittsburgh, Pa. 
*R u sse l l , D onald  M., member (1930), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa. 
*R u s t , F r e d , member (1923), not in practice. With Zerozone Corp.
1011 E. 95th St., Chicago, Ill. 
*R u st o n , M o n t ea t h , m em ber (1932), with Deloitte, Plender, Griffiths & Co.
49 Wall St., New York, N. Y.
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*R y a n s , W illiam  J., m em ber (1916), Wm. J. Ryans
697 Starks Bldg., Louisville, Ky.
*S agal , L e w is , m em ber (1932), partner, Lewis Sagal & Co.
152 Temple St., New Haven, Conn.
*St . A m our , J am es  A., associate (1923),
Royal Bank of Canada, Havana, Cuba 
*S a l v e se n . E dgar  C., member (1916), Edgar C. Salvesen
Berkeley Heights, N. J. 
S a m pso n , G eorge  F., member (1924), partner, R. T. Lingley & Co.
120 Broadway, New York, N. Y. 
*S a m pso n , H . D ., member (1916), H. D. Sampson
827 N. 23rd St., Milwaukee, W is. 
*S a n b o r n , J o h n  W in d so r , member (1930), partner, Percival G. Bixby & Co.
644 Marine Trust Bldg., Buffalo, N. Y. 
*Sa n d e r s , A . B., member (1933), A. B. Sanders & Co.
329 First National Bank Bldg., Wichita, Kans. 
*S a n d e r s , A . H ., m em ber (1919), A. H. Sanders
11 W. 42nd St., New York, N. Y. 
*S andoz , C. C., member (1916), C. C. Sandoz
815 Audubon Bldg., New Orleans, La. 
*S a n g e r , G a b r ie l , member (1916), Gabriel Sanger & Co.
10 High St., Boston, Mass. 
*S a r g e n t , H om er  A., associate (1923), not in practice. Auditor, St. Croix
Paper Co., Woodland, Maine 
*S atch ell , G eorge  E. H., member (1916), George E. H. Satchell
369 Pine St., San Francisco, Calif. 
*S a u n d e r s , P h il l ip , J r ., member (1933), with Charles F. Rittenhouse & Co.
1 Federal St., Boston, Mass. 
*S a v a g e , G ershom  A., associate (1924), not in practice. Vice-president, 
The Paris Co., 28 E. Broadway, Salt Lake City, Utah 
*Sa v a n t , J o se ph  D., member (1933), with Price, Waterhouse & Co.
530 W. 6th St., Los Angeles, Calif. 
*S a w y e r , H ollis H ., member (1916), partner, Hollis H. Sawyer & Co.
79 Milk St., Boston, Mass. 
*S a w y e r , J o h n  T ., J r ., associate (1924), not in practice.
2102 N. 28th St., Milwaukee, Wis. 
*S a x e r , A u g u st  J ., member (1916), August J. Saxer
801 LaSalle Bldg., St. Louis, Mo. 
*S a x t o n , D e l b e r t  F., member (1927), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*S a y po l , J u l ia n  H., associate (1923), Julian H. Saypol
280 Broadway, New York, N. Y. 
*Sc h a e b e r l e , F r e d e r ic k  M., member (1922), partner, Pace & Pace
225 Broadway, New York, N. Y. 
*Sc h a e d l e , R o b e r t  C., member (1933), with Patterson & Ridgway
74 Trinity Place, New York, N. Y. 
*Sc h a e fe r , W illiam  B., associate (1922), William B. Schaefer
1440 Broadway, New York, N. Y. 
*Sc h a fe r , E sl e r  D., member (1916), Esler D. Schafer
Land Title Bldg., Philadelphia, Pa. 
*Sc h a ff e r , W a lter  L y o n , member (1930), partner, Lybrand, Ross Bros. & 
Montgomery, 1502 First National Bank Bldg., Baltimore, M d. 
*S c h e ib e r , M a x  S ., associate (1920), partner, Gray, Scheiber & Co.
522 Fifth Ave., New York, N. Y. 
*S c h er ic h , E dgar  R ., associate (1920), with F. W. Lafrentz & Co.
520 Union Bank Bldg., Los Angeles, Calif. 
*S c h e tt l e r , A l w in  H., member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo.
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*Sch ick , W illiam  A., member (1918), partner, Scovell■, Wellington & Co.
110 State St., Boston, Mass. 
*Sch ier l o h , J . E d w a r d , member (1928), partner, H. V. Reilly & Co.
210 Main St., Hackensack, N. J. 
*Sc h l ee t e r , Oscar  W illiam , member (1924), partner, Schleeter, Munzen­
maier & Co., 37 Broad St., Charleston, S. C. 
*Sc h l e ssin g e r , M a x , associate (1917), partner, Max Schlessinger & Co.
565 F ifth  Ave., New York, N. Y. 
*S c h l o ssste in , F r e d  A., member (1931), w ith  Price, Waterhouse & Co.
506 Olive St., St. Louis, M o. 
*S chm al, G eorge  P., member (1925), not in practice. Secretary-treasurer, 
Southland Greyhound Lines, Inc., 808 Navarro St., San Antonio, Texas 
*Sch m a us, M ich ael  J., member (1930), partner, Arnold, Himmelblau & Co.
3518, 105 W. Adams St., Chicago, Ill. 
*Schm idt , J o seph  S ., member (1929), partner, Edward P . Moxey & Co.
1421 Chestnut St., Philadelphia, Pa. 
*Sc h m iel , E r w in  J., associate (1924), partner, Fedde & Co.
110 William St., New York, N. Y. 
*Sc h n e id e r , J ohn  H e n r y , associate (1929), not in practice. General auditor, 
Montgomery, Ward & Co., 619 W. Chicago Ave., Chicago, Ill. 
*S c h n e id e r , T heodore  I., member (1917), partner, Theodore I. Schneider &
Co., 295 Madison Ave., New York, N. Y. 
*Sc h o l e fiel d , J. B., member (1922), partner, McLaren, Goode & Co.
756 S. Broadway, Los Angeles, C alif. 
*S choolar, C h a r l es  H., member (1924), partner, Schoolar, Bird & Company
623 Santa Fe Bldg., Dallas, Texas 
*S chotz, L o u is  E., associate (1924), partner, Lyons Audit Co.
Fabian Bldg., Paterson, N. J. 
S c h u it , H e n r y  P., associate (1917), not in practice. With Hookless Fastener
Co., Meadville, Pa.
*S c h u l te , L o u is  C., member (1928), Louis Cavano Schulte
813-814 Mercantile Trust Bldg., Baltimore, Md. 
*S chulz , J o se ph  R., associate (1933), Joseph R. Schulz
1801 S. 58th Court, Cicero Station, Chicago, Ill. 
*S chum acher , A do lph  F e r d in a n d , member (1924), Adolph F. Schumacher
First National Bank Bldg., Paterson, N. J. 
*Schurz , F r a n k lin  D., associate (1925), not in practice. Vice-president,
South Bend Tribune, South Bend, Ind. 
*S c h u st e r , G eorge  A. R., associate (1929), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*Sc h u y l e r , T h e o ph il u s , associate (1916), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*Sc hw agm eyer , E mil H e n r y , member (1926), not in practice. Accountant,
Toledo-Peoria & Western R. R., Peoria, Ill. 
*Schw artz , F r a n k  P., associate (1925), partner, Kohler, Schwartz & Miller
412 Tootle Bldg., St. Joseph, Mo. 
*S c o b ie , J ohn  C., member (1916), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*S cott, C. W a t so n , member (1921), partner, Ward, Fisher & Co.
2400 Industrial Trust Bldg., Providence, R. I. 
*S cott, F r a n k  W., associate (1918), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*S cott, W a l te r  F., member (1921), Walter F. Scott & Co.
338 Cotton Belt Bldg., St. Louis, Mo. 
*S cott, W illiam  H., member (1916), William H. Scott
61 Laura St., Providence, R. I. 
*Scovill , H iram  T., member (1923), Hiram T. Scovill
217 Commerce Bldg., Urbana, Ill. 
*S c oville , C lifford  E., member (1916), with Haskins & Sells
15 Broad St., New York, N. Y.
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*S c u d d e r , L a w r en c e  W ill ia m s , member (1916), partner, Lawrence Scudder
& Co., 105 W. Adams St., Chicago, Ill. 
*S e a m a n s , R ichard  D ., associate (1922), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass.
*S e a r l e , H arr y  F., member (1916), H. F. Searle
80 Broad St., New York, N. Y.
*S e a t r e e , W. E r n e s t , member (1916)
22, rue Raynouard, Paris (16), France 
*S e a y , A d r ia n  V., member (1923), partner, Seay & Co.
216 Scanlan Bldg., Houston, Texas 
*S e e l y , E ar le  R., member (1932), partner, W. C. K irby & Co.
105 W. Monroe St., Chicago, Ill. 
*S e g u r , W illiam  H ., member (1922), partner, Ward, Fisher & Co.
2400 New Industrial Trust Bldg., Providence, R. I. 
*S e id m a n , H e n r y  L., member (1924), Henry L. Seidman & Co.
202 W. 40th St., New York, N. Y. 
*S e l l s , J ohn  F. C., member (1927), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
S e n g s t a c k , J o h n  F., associate (1923), with Scovell, Wellington & Co.
1600 Arch St., Philadelphia, Pa. 
*S e x t o n , N e il , member (1925), partner, Sexton & Scovil
701 Liggett St., Seattle, Wash. 
*S h a n n o n , G. Cla yto n , member (1932), with Peat, Marwick, Mitchell &
Co., 1207 Benedum Trees Bldg., Pittsburgh, Pa. 
*S h a n n o n , T homas J., member (1922), partner, Shannon & Byers
1212 Pioneer Bldg., St. Paul, Minn. 
*S h a r k e y , H e n r y  W., member (1933), H. W. Sharkey & Co.
63 Park Row, New York, N. Y. 
*S h a r p , W in f ie l d  Qu in , member (1923), partner, W. Q. Sharp & Co.
502 Millsaps Bldg., Jackson, Miss. 
S h a r pl e s , J o se ph , m em ber (1923), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*S h a w , Cl a u d e  M., associate (1922), not in practice. Auditor, The Belmont
Hotel, 3156 Sheridan Rd., Chicago, Ill. 
*S h a y , W illiam  D ., member (1928), partner, Eppler, Botz & Sangster
60 John St., New York, N. Y. 
*S h e e h a n , D a n ie l  M., member (1933), with Haskins & Sells
1120 Bank of Commerce Bldg., St. Louis, Mo. 
*S h e l d o n , E lon  R., member (1933), Elon R. Sheldon
604 Florida Theatre Bldg., St. Petersburg, Fla. 
*S h e n t o n , W illiam  A., member (1919), not in practice. Partner, Bright &
Shenton, 15 Exchange P l., Jersey City, N . J. 
S h e pa r d , P a u l , member (1922), with Haskins & Sells
15 Broad St., New York, N. Y. 
*S h e pp a r d , C h a r l es  C ., member (1916), partner, Sheppard & Co.
932 Oliver Bldg., Pittsburgh, Pa. 
*S h e r f f , L o r en  J., member (1933), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*S h e r m a n , W illiam  B., member (1916), William B. Sherman
147 Lorimer Ave., Providence, R. I. 
*S h e r r att , W illiam , member (1921), William Sherratt
626 Real Estate Land Title Bldg., Philadelphia, Pa. 
*S h ie l d , W illiam  J o h n , member (1924), with Patterson, Teele & Dennis
1 Federal St., Boston, Mass. 
*S h m e r l e r , M a x w e l l , member (1920), partner, Shmerler, Wolfe & Tourin
551 Fifth Ave., New York, N. Y. 
*S hort , D. E., J r ., member (1927), partner, Short, Swinebroad & Associates
128 Eighth Ave., N., Nashville, Tenn. 
*S hort , F r a n k  G., member (1930), with Barrow, Wade, Guthrie & Co.
155 Sansome St., San Francisco, Calif.
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*S h u l t s , O tto A., member (1930), partner, Wilson, Heye & Shults
1123 Commerce Bldg., Rochester, N. Y. 
*Sh u l t u s , W a lter  H., member (1916), Walter H. Shultus
400 Michigan St., N. E., Grand Rapids, Mich. 
*Sie g e r , M. S., associate (1924), with D. G. Sisterson & Co.
2206 First National Bank Bldg., Pittsburgh, Pa. 
*Sigafoos, M ich ael  H., member (1916), Michael H. Sigafoos
6910 Heyward St., Germantown, Philadelphia, Pa. 
*Silv e r tr u st , A br ah am , member (1933), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*Sim io n e sc u , M a x  A., member (1933), Max A . Simionescu
352 Cedar Lane, Teaneck, N . J.
*S im lick , W. N e l so n , member (1927), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio
*S im m er s, J ohn  A., member (1917), partner, John A. Simmers & Co.
215 W. 7th  S t., L os A ngeles, Calif. 
*Sim m onds, A l be r t  G o r don , m em ber (1933), w ith  Haskins & Sells
1243 Calvert Bldg., Baltimore, Md.
*S im o n , A lfr e d  J ., member (1932), partner, Shmerler, Wolfe & Tourin
551 Fifth Ave., New York, N. Y.
*S im o n e , E d w a r d , member (1933), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y.
*S im pso n , H arold B., member (1929), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N . Y.
*S im pso n , N oel R., member (1933), with Arthur Andersen & Co.
215 W. 6th St., Los Angeles, Calif.
*S inc l a ir , A rth u r  B., member (1916), partner, Arthur B. Sinclair & Co.
415 Lexington Ave., New York, N. Y.
*S in c l a ir , H ugh  A., member (1933), with Peat, Marwick, Mitchell & Co.
110 E. Wisconsin Ave., Milwaukee, Wise.
*S inc l a ir , P r io r , member (1924), partner, Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y.
*S ist e r so n , D ouglas G., member (1921), D. G. Sisterson & Co.
2206 First National Bank Bldg., Pittsburgh, Pa.
*S iv e r t so n , F lor en c e  L., member (1919), Florence L. Sivertson
134 N. LaSalle St., Chicago, Ill.
*S k in n e r , J o seph  J ., member (1916), partner, Arthur Young & Co.
611 Magnolia Bldg., Dallas, Texas
*Sla g le , H ow ard  G., member (1926), Howard G. Slagle
440 Terminal Tower, Cleveland, Ohio
*Slocum , S an ford  G., member (1933), with Wilson, Heye & Shults
Commerce Bldg., Rochester, N. Y.
*Sm all , F r a n c is , member (1916), partner, Barrow, Wade, Guthrie & Co.
Girard Trust Bldg., Philadelphia, Pa.
*S m art , A l l e n  R ., member (1916), partner, Allen R. Smart & Co.
111 W. Monroe St., Chicago, Ill.
*S m art , J a ckson  W., member (1927), partner, Allen R. Smart & Co.
111 W. Monroe St., Chicago, Ill.
*Sm art , R o bert  F e r r e l l , member (1926), partner, Allen R. Smart & Co.
230 Park Ave., New York, N. Y.
*Sm it h , A l e x a n d e r  J ., member (1933), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo.
*Smith, A l e x a n d e r  P ., member (1933), with Mattison & Davey
605 Kennedy Bldg., Tulsa, Okla.
*Sm it h , A rchie  M., member (1916), Archie M. Smith
331 Hibernia Bldg., New Orleans, La.
*Sm it h , A r th u r  W ., m em ber (1916)
Clover Corner, Nyack, N. Y.
*S m it h , C h a r l es  B ., m em ber (1916)
1060 Amsterdam Ave., New York, N. Y.
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*S m it h , C h a r l es  C ., member (1923), not in practice. Comptroller, Hamil­
ton Watch Co., Lancaster, Pa. 
*S m ith , Cl iffo r d  I., member (1916), partner, Smith-Ellingson-Schuldes Co.
209 Northern Bldg., Green Bay, Wis. 
*Sm ith , D a v id , member (1916), Smith, MacKay & Co.
2124 Union Guardian Bldg., Detroit, Mich. 
*Sm it h , F. H o p k in so n , member (1920), partner, Loomis, Suffern & Fernald
First National Bank Bldg., Birmingham, Ala. 
*S m ith , F r e der ic  A., member (1916), partner, Frederic A . Smith & Co.
1026 Dwight Bldg., Kansas City, Mo. 
*S m it h , H e n r y  E zm ond , associate (1927)
200 E . Palmer St., Glendale, Calif. 
*Sm it h , H e r b e r t  E l l e s , member (1916), partner, Lester Herrick & Herrick
1411 Fourth Ave., Seattle, Wash. 
*Sm ith , J am es  A r t h u r , member (1927), partner, The W. H. Plunkett Audit Co.
P. O. Box 1385, Phoenix, Ariz. 
*S m ith , J a m es H o d gem an , member (1932), James H. Smith & Co.
2302 Exchange Bank Bldg., Tulsa, Okla. 
*S m it h , L oyd B., member (1916), partner, Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas 
*S m ith , R a l ph  W., member (1925), Ralph W. Smith
81 East Ave., Rochester, N. Y. 
*S m it h , R e g in a ld  W., member (1933), with Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo. 
S m ith , S . E d w a r d , member (1920), partner, Smith, Brush & Co.
41 E. 42nd St., New York, N. Y. 
*S m it h , W a lter  I ., member (1916), with Hadfield, Rothwell, Soule & Coates
1 Atlantic St., Stamford, Conn. 
*S m ith , W illiam  A ., member (1916), William A . Smith & Co.
Cotton Exchange Bldg., Memphis, Tenn. 
*S n e lh a m , J o h n  S ., member (1922), not in practice. Comptroller, Conti­
nental Can Co., Inc., 100 E. 42nd St., New York, N. Y. 
*S n id e r , H . M ., member (1922), partner, Colbert & Snider
1105 Slattery Bldg., Shreveport, La. 
*S n id e r , J oh n  W., associate (1924), John W. Snider & Co.
1007 Arcade Bldg., St. Louis, Mo. 
*S n y d e r , I r w in  C., member (1921), partner, Richter & Co.
820 Farmers Bank Bldg., Pittsburgh, Pa. 
*S n y d e r , J ohn  A., member (1930), with Price, Waterhouse & Co.
1710 Packard Bldg., Philadelphia, Pa. 
*S n y d e r , R a l ph  W ., member (1929), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*S olom an , S a m u e l , member (1933), with James D. Glunts & Co.
31 Milk St., Boston, Mass. 
*S o n d e r l in g , S am uel  J., member (1916), not in practice. With Lehman Bros.
1 William St., New York, N. Y. 
*S pa m er , H e n r y  E d w a r d , member (1923), partner, Bartels & Spamer
1001 American Bldg., Baltimore, Md. 
*S pa r k , D a l e  M., member (1916), partner, Spark, Mann & Co.
60 State St., Boston, Mass. 
S pa rrow , R o bert  G r egory , member (1920), partner, Robert G. Sparrow &
Co., 17 John St., New York, N. Y. 
*S pe a k m a n , F. M., member (1916), F. M. Speakman
456 Bourse Bldg., Philadelphia, Pa. 
*S p e a r s , H a rr y  E., member (1924), not in practice. Vice-president and 
comptroller, Commercial Credit Co.
First National Bank Bldg., Baltimore, Md.
*S pe n c e r , E. H., member (1916)
1709 West 8th St., Los Angeles, Calif.
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S p e t h , C arl F., member (1924), not in practice. Comptroller, The Cuban- 
American Sugar Co., 136 Front St., New York, N. Y. 
*Spr a t l in , A rt h u r  T., member (1916), not in practice. Treasurer, Eaton,
Crane & Pike Co., Pittsfield, Mass.
*S pr in g e r , D u r a n d  W., member (1916), not in practice. Secretary, American 
Society of Certified Public Accountants
National Press Bldg., Washington, D. C.
*S p u r r ie r , S t a n l e y , member (1924), partner, Spurrier, Fox & Crane
1100 Bitting Bldg., Wichita, Kans.
*S q u ir e s , F r eder ic  W., member (1916), partner, Squires & Co.
101 Park Ave., New York, N. Y.
*S q u y r e s , A r t h u r , member (1930), Arthur Squyres
Swann Bldg., Tyler, Texas
*S tagg , J am es  H a r d w ic k , member (1917), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y. 
S t a in t o n , E r n e s t , member (1923), not in practice. Assistant treasurer, 
American Airways, Inc., 4848 W. 63rd St., Chicago, Ill.
*S t a n l e y , H u b e r t  A., member (1923), with Price, Waterhouse & Co.
530 W. 6th St., Los Angeles, Calif.
*S t a n s , M a u r ic e  H., member (1932), partner, Alexander Grant & Co.
7 S. Dearborn St., Chicago, Ill.
*S ta n t o n , C h a r l es  E., associate (1923), not in practice. Assistant treasurer, 
E. R. Squibb & Sons, 25 Columbia Heights., Brooklyn, N. Y.
*S t a n z e , M ilton  M cK in l e y , associate (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo.
*S ta r k , D a n a  F., member (1916), Dana F. Stark
521 Realty Bldg., Elmira, N. Y.
*S t a r k e y , R o d n ey  F ie l d in g , member (1931), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*S t a rk lo ff , C arl  V., member (1916), not in practice. Credit manager,
Maryland Trust Co., Baltimore, Md.
*S t a u b , E . E l m er , member (1916), partner, Staub, Fletcher & Van Tifflin
1600 Buhl Bldg., Detroit, Mich.
*S t a u b , W a lter  A., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y.
*S t a u f f e r , R a l ph  L., member (1933), partner, Mathieson, Aitkin & Co.
701 Drexel Bldg., Philadelphia, Pa.
*S t e e l , C h a r les H., associate (1920), Charles H. Steel & Co.
712 Provident Trust Bldg., Philadelphia, Pa.
*S t e e l e , F ra n c is  R. C a r n e g ie , member (1916), partner, Patterson, Teele &
Dennis, 1 F ederal S t., B oston , M ass.
*S t e e l e , S . C h a r l e s , m em ber (1917), 5 .  Chas. Steele
Professional Bldg., Fairmont, W. Va.
*S t e f f e y , R u sse l l  K., member (1933), with Haskins & Sells
1243 Calvert Bldg., Baltimore, Md.
*S teg m a n , E d w a r d  J., member (1920), partner, Stegman, House & Co.
1214 Mercantile Trust Bldg., Baltimore, Md.
*S t e id l e , W illiam  E., member (1933), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y.
*S t e in b e r g , W illiam , member (1922), William Steinberg
11 W. 42nd St., New York, N. Y.
*S tel l , H ugh  M., member (1932), with Richardson; Jackson & Davis
1444 Citizens & Southern National Bank Bldg., Atlanta, Ga.
*S tem pf , V ictor  H., member (1922), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y.
*S t e n n , H a rr y  M., member (1921), partner, Gray, Hunter, Stenn & Co.
35 E. Wacker Dr., Chicago, Ill.
*St e p h e n so n , J. B r y a n , member (1930), partner, Linder, Burk & Stephenson
816 First National Bank Bldg., Albuquerque, N. M.
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*St e r n , A l fr e d  J., m em ber (1916), partner, Stern, Porter, Kingston Cole­
man, 551 F ifth  A v e ., N ew  Y ork, N . Y . 
*S t er r e t t , J o se ph  E., m em ber (1916), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*St et so n , C h a r les  A., member (1916), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*St e v e n , J. A n g u s , member (1916), partner, Angus Steven & Co.
33 N. LaSalle St., Chicago, Ill. 
S t e v e n s , E dw ard  R., associate (1932), with William J. Gunnell
542 Marine Trust Bldg., Buffalo, N. Y. 
*St e v e n s , E lm er  O., member (1916), partner, Park, Stevens & Co.
141 Broadway, New York, N. Y. 
*St e v e n so n , S pe n c e r  B., member (1933), partner, Haskins & Sells
22 E . 40th  S t., N ew  York, N. Y. 
*St ew a r t , A n d r e w , m em ber (1916), partner, Stewart, Watts & Bollong
50 State St., Boston, Mass. 
*S t ew a r t , A n d r e w , member (1919), partner, Haskins & Sells
15 Broad S t., New York, N. Y. 
*Stew a r t , C ha r les  A., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*St ew a r t , E d m un d  R a e , member (1926), not in practice. State Auditor of 
Maryland, 902 Union Trust Bldg., Baltimore, Md. 
*St ew a r t , F r e d e r ic , member (1916), Frederic Stewart
31 State St., Boston, Mass. 
*S t e w a r t , J. H a r old , associate (1922), with Stewart, Watts & Bollong
50 State St., Boston, Mass. 
*St ew a r t , J am es  V., member (1933), partner, McDuffie, Stewart & Co.
623 Boyle Bldg., Little Rock, Ark. 
*St in e , J o se p h , member (1928), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*St in e , R a l ph  E d w a r d , associate (1927), Ralph E. Stine
Fulton Bank Bldg., Lancaster, Pa. 
*Stinge¡r , J ohn  D., member (1916), partner, Lawrence E. Brown & Co.
1917 Fidelity-Philadelphia Trust Bldg., Philadelphia, Pa. 
*St ir t o n , W. C. R., member (1929)
538 E. 21st S t., Brooklyn, N. Y. 
*S t o ffer , M a u r ic e  W., member (1924), Maurice W. Stoffer
483 Endicott Bldg., S t. Paul, Minn. 
*Sto lp , J o h n  A., member (1920), partner, Walton, Joplin, Langer & Co.
307 N. Michigan Ave., Chicago, Ill. 
*St o n e , D. R em in g to n , associate (1933), Remington Stone
Galeana 150, Guadalajara, Mexico 
*S t o n e , J e f f  K., member (1916), Jeff K . Stone & Co.
Ambassador Bldg., St. Louis, Mo. 
*St o n e , M ilon  M ., member (1922), partner, Haskins & Sells
Harris Trust Bldg., Chicago, Ill. 
*St r ac h a n , G eorge  H., member (1933), with Wittman & O’Bryan
215 M arket S t., San F rancisco, C alif. 
*S t r a n d , C arl W illiam , a ssociate (1924), n o t in practice. A ccountant, Wil­
liam Skinner & Sons, 208 A p p leton  S t., H olyok e, M ass. 
*St r a n d , O scar  C ., associa te  (1923), partner, Strand, Roe, Johnson Co.
1010 Foshay Tower, Minneapolis, Minn. 
*S t r a n d b e r g , A l b ín  D., member (1920), Albin D. Strandberg
2220, 120 Broadway, New York, N. Y. 
*S tratford , F r a n k  P., member (1921), Frank P. Stratford
Rutherfordton, N. C. 
*S tr ic k l e r , H ow ard  K., member (1916), not in practice.
1073 Montgomery A v e., Narberth, Pa. 
*S tr o n g , A d d iso n  G., member (1916), partner, Hood and Strong
425 Standard Oil Bldg., San Francisco, Calif.
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*St r o n g , G e o r g e  J., member (1916), partner, McKeon & Strong
12 E. 41st S t., New York, N. Y. 
*St u m p , S id n e y  P ., associate (1925), with Chandler, Murray & Chilton
1023 Second National Bldg., Akron, Ohio 
S t u m p fe l , W illiam  H., member (1917), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*St u r g e o n , A n d r e w  G., member (1928), with Price, Waterhouse & Co.
First Wisconsin National Bank Bldg., Milwaukee, Wis. 
*Stu rz , C h a r les F., member (1922), with S . D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*Su f f e r n , P h il ip  S ., member (1916), partner, West, Flint & Co.
40 Rector St., New York, N. Y. 
*Sul ly , J am es  O ., member (1916), partner, James O. Sully & Co.
465 C a lifo rn ia  S t ., S an  F ra n c isc o , C a lif.
*S u n l e y ,  W illiam  T ., m e m b e r  (1916), n o t in  p ra c tic e . V ice -p res id en t, In­
ternational Accountants Society, Inc., 3411 S. M ic h ig a n  A v e ., C h icago , I ll. 
* S u te r ,  F r e d  A ., m e m b e r  (1916)
9373 E. Jefferson Ave., Detroit, Mich.
*S u t h e r l a n d , L ela n d  G., member (1925), with Price, Waterhouse & Co.
902 American Security Bldg., Washington, D. C.
*S u t h e r l a n d , S y d n e y  L. G., member (1923), partner, Peat, Marwick, Mitchell
&  Co., 30 Federal St., Boston, Mass.
*S u t h e r l a n d , W ill ia m , member (1916), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
*S u t t o n , W illiam  St a n b o r o u g h , member (1916), Sutton & Co.
1910 Union Bank Bldg., Pittsburgh, Pa.
*Sv e n s o n , O. Iva r , member (1927), not in practice. Office manager, H. C.
Wainwright & Co., 60 State St., Boston, Mass.
*S w a in , W il l ia m  J., member (1933), W. J. Swain
608 Midland Bldg., Kansas City, Mo.
*S w a n t e e , P a u l  F ., m em ber (1933), w ith  Arthur Andersen & Co.
1305 Commerce Bldg., Kansas City, Mo.
*S w artz , F red  E., m em ber (1924)
548 Bourse Bldg., Philadelphia, Pa.
*S w e a r in g e n , A l be r t  L., member (1922), partner, Swearingen & Swearingen
3334 Prospect Ave., Cleveland, Ohio
*S w e a r in g e n , C. L., member (1916), partner, Swearingen & Swearingen
3334 Prospect Ave., Cleveland, Ohio
*S w e a r in g e n , H ow ard  A., member (1916), partner, Swearingen & Swear­
ingen, 3334 Prospect Ave., Cleveland, Ohio
*S w e e n e y , H e n r y  W hitcom b , member (1923), Furnald Hall
Columbia University, N ew  York, N . Y.
*S w e e t , H o m e r  N e w t o n , member (1916), partner, Lybrand, Ross Bros. &
Montgomery, 80 Federal St., Boston, Mass.
*T a lbo t , C y r il , member (1930), partner, Barrow, Wade, Guthrie & Co.
1 N. LaSalle St., Chicago, Ill.
*T a l ia fe r r o , A l b e r t  P e n d l e t o n , member (1916), not in practice. Treas­
urer, Bonbright & Co., Inc., 25 Nassau St., New York, N. Y.
*T a l l e n t , J am es E., member (1922), James E. Tallent
11 West 42nd  St., New York, N. Y.
*T a n n e r , L o u is  F r a n c is , associate (1921), Tanner & Tanner
414 Monongahela Bldg., Morgantown, W. Va.
*T a p p , T . J., member (1922), not in practice. Assistant state auditor of Texas
Capitol Station, Austin, Texas
*T a t e , D e l b e r t  L., associate (1923), Delbert L. Tate
959 Westchester Way, Birmingham, Mich.
*T a ylo r , C on rad  B a l d w in , member (1930), partner, Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y.
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*T a y l o r , F r a n k  C ., member (1929), Frank C. Taylor
1211 American National Bank Bldg., Beaumont, Texas 
*T a y lo r , H e r b e r t  D., member (1916), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*T a y lo r , J a c ob  B., member (1931), not in practice. Chairman, accounting 
department, Ohio State University, Columbus, Ohio. 
*T a y l o r , L e s l ie  H u n t , member (1932), with Peat, Marwick, Mitchell & Co.
607 Dexter Horton Bldg., Seattle, Wash. 
*T a y lo r , O t t o  F., member (1920), partner, Webster, Horne, Blanchard &
Taylor, 50 Broadway, New York, N. Y. 
*T a y l o r , P e r c y  M il e s , member (1921), not in practice. Federal Farm Board
Washington, D. C. 
*T a y lo r , W il l ia m  J., member (1916), partner, Brubaker, Fisher & Taylor
1202 Swetland Bldg., Cleveland, Ohio 
*T e e l e , A r t h u r  W., member (1916), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*T e e t e r , E a r l  G., associate (1917), partner, Earl G. Teeter & Co.
105 W. Adams St., Chicago, Ill. 
*T e m p l e , H a r r y  S., associate (1927), partner, Temple, Brissman & Co.
107 Kellogg Blvd., E., St. Paul, Minn. 
*T e m p l e , H e r b e r t  M., member (1916), partner, Temple, Brissman & Co.
107 Kellogg Blvd., E., St. Paul, Minn. 
*T e m p l e t o n , W il l ia m , member (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*T e u n o n , J. S t a n l e y , associate (1922), partner, J. S. Teunon & Co.
Broad Street Bank Bldg., Trenton, N. J. 
*T e w k s b u r y , C a r l  L., associate (1917), not in practice. With Fort Wayne
National Bank, Fort Wayne, Ind. 
T h is t l e t h w a it e , A. J. H., member (1931), with Deloitte, Plender, Haskins
& Sells, Edificio La National, Avenue Juarez Esq.,
San Juan de Latran, Mexico, D. F. 
*T h o m , H a r r y , associate (1923), Harry Thom
339 E. Chicago Ave., Chicago, I ll. 
*T h o m a s , G e o r g e  J., member (1933), with James O. McKinsey & Co.
316 S. LaSalle St., Chicago, Ill. 
*T h o m a s , H. I v o r , member (1916), partner, Thomas & Moore
609 Title Guarantee Bldg., Los Angeles, Calif. 
*T h o m a s , M a r sh a l l  M ., member (1928), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*T h o m a s , R o sc o e  L., member (1916), partner, Rowland, Thomas & Co.
424 Hennessy Bldg., Butte, Mont. 
*T h o m p s o n , A l d o n  F e n t o n , member (1916), with Arthur F. Morton & Co.
1130 Candler Bldg., Atlanta, Ga. 
*T h o m p so n , C h a r l e s , member (1917), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*T h o m p so n , G e o r g e  M., member (1932), George M. Thompson
505 Title Insurance Bldg., Los Angeles, Calif. 
*T h o m p so n , W il l ia m  W ., member (1916), Wm. W. Thompson & Co.
1553 Conway Bldg., Chicago, Ill. 
*T h o m so n , H e n r y  M., member (1920), partner, Thomson, Cooper & Thomson
756 S. Broadway, Los Angeles, Calif. 
*T h o r n t o n , E d w a r d  B., member (1933), not in practice. Treasurer, Premier-
Pabst Corp., 221 N. LaSalle St., Chicago, I ll. 
*T h o r n t o n , F r a n k  W., member (1916), not in practice.
Box 141, Denville, N. J.
*T h o r n t o n , F r e d e r ic k  L., member (1922), with Barrow, Wade, Guthrie &
Co., 624 S. Boston Ave., Tulsa, Okla. 
*T h u r s t o n , T .  A., member (1916), partner, Thurston & Grider
301 Bassett Tower, El Paso, Texas
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*T ie t z e , W a lter  H., member (1931), Walter H. Tietze
547 Drexel Bldg., Philadelphia, Pa. 
*T ig e r , L o u is , member (1927), Louis Tiger & Co.
Federal Commerce Trust Bldg., St. Louis, Mo. 
*T ill in g h a st , H ow ard A lv a , associate (1932), with Touche, Niven & Co.
36 Pearl St., Hartford, Conn. 
*T il l iso n , R o bert  F., member (1928), partner, Phagan, Tillison & Tremble
25 W . 43rd S t., New York, N. Y. 
*T il n e y , S t a nley  D ., a ssocia te (1921), Stanley D. Tilney
750 Ñ. Michigan Ave., Chicago, Ill. 
*T il t o n , F reder ic  A., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*T im m ons, B uford  A., member (1925), Timmons Audit Co.
200 Commercial Bank Bldg., Knoxville, Tenn. 
*T in k h a m , A r t h u r  W., associate (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*T in s l e y , A l ex a n d e r  L., member (1916), Alexander L. Tinsley
211 N. Calvert St., Baltimore, Md. 
*T odm an , F r ede r ic k  S., member (1933), partner, Frederick S. Todman & Co.
27 W illiam  St., New York, N. Y. 
*T olleth , W illiam  R o b e r t so n , m em ber (1916), W. R. Tolleth
1000 B ank  of C om m erce B ld g ., N orfolk , V a. 
*T o m pk in s , C h a r l es  B ram pton , m em ber (1916), partner, Reichert & Tomp­
kins, 528 A. G. B artlett B ld g ., L os A ngeles, C alif. 
*T o p pe r , W illiam , m em ber (1916), William Topper
44 Whitehall St., New York, N. Y. 
*T o r b et , A l be r t  W., member (1922), partner, Frazer & Torbet
3900 Board of Trade Bldg., Chicago, Ill. 
*T oth , L o u is , member (1925), partner, Horwath & Horwath
551 F ifth  Ave., New York, N. Y. 
*T o u r in , F r e d , m em ber (1923), partner, Shmerler, Wolfe & Tourin
551 Fifth Ave., New York, N. Y. 
*T o w er , Carleto n  M., associate (1928), Carleton M. Tower & Co.
105 W. Adams St., Chicago, I ll. 
*T o w n s , Ch a r l es  H ., member (1923), partner, Loomis, Suffern & Fernald
80 Broad St., New York, N. Y. 
T o w n se n d , D av id  E., member (1917), not in practice, c/o Barclay Banks 
(France), Ltd., Promenade des Anglais, Nice, A. N., (France) 
*T o w n se n d , F e r d in a n d  C., member (1916), partner, Townsend & Dix
280 Broadway, New York, N. Y. 
*T racy , L. W., m em ber (1930), with Touche, Niven & Co.
1136 Arcade Bldg., St. Louis, Mo. 
*T r e a d w e l l , G eorge  A., member (1916), with Peat, Marwick, Mitchell & 
Co., 919 Union Indemnity Bldg., New Orleans, La. 
*T r e m b l e , R oland  N., member (1931), partner, Phagan, Tillison & Tremble
25 W. 43rd St., New York, N. Y. 
*T rew orgy , H arold  S., member (1933), partner, Scovell, Wellington & Co.
293 Bridge St., Springfield, Mass. 
*T rim arco , R a l ph  R ., member (1926), not in practice. Treasurer, Grunow
Corporation, 4127 George St., Chicago, Ill. 
*T r ip p , W illard  A r n o ld , member (1932), with Frank E. Kohler & Company
1 N. LaSalle St., Chicago, I ll. 
*T r o b r id g e , C h a r l es  R., member (1917), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*T r o pp , J oseph  N., member (1922), partner, Joseph N. Tropp Co.
358 Fifth Ave., New York, N. Y. 
*T r o stler , C o l e , member (1925), partner, Charles Hecht & Co.
20 Exchange Pl., New York, N. Y. 
*T r o u a n t , D . L., member (1929), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass.
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*T r o u b , L e o n a rd  M., member (1920), partner, Leonard M. Troub & Co.
750 Main St., Hartford, Conn. 
T r u e , J o se ph  M., member (1920), Joseph M. True
641 Liberty Ave., Pittsburgh, Pa. 
*T u c k e r , H e r be r t  E., member (1933), partner, Charles F. Rittenhouse & Co.
1 Federal St., Boston, Mass.
*T u f t s , K in g sl e y , associate (1932)
Lakeview, R. F. D. No. 2, Jeffersonville, Ind. 
*T u r n b u l l , J o seph  A., associate (1929), not in practice. Assistant examiner,
Federal Reserve Board, Washington, D. C. 
*T u r n b u l l , R alph  W., associate (1933), Ralph Turnbull Co.
416 First National Bank Bldg., Springfield, Ill. 
*T u r n e r , Cla r e n c e  L., member (1931), partner, Turner & Crook
1530 Chestnut St., Philadelphia, Pa. 
*T u r tl e , G eorge  R., member (1921), with Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill. 
*T u t tl e , C h a r l es  C., member (1916), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*T u t t l e , C h a r l es  H., member (1916), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*T w o se , H e r b e r t  H ., associate (1922), partner, Herbert H. Twose & Co.
207 E. Michigan St., Milwaukee, Wis.
*U llrich , W illiam  A., member (1922), William A . Ullrich
516 Mutual Home Bldg., Dayton, Ohio 
*U n io n , C h e st e r  R., member (1917), w ith  Price, Waterhouse & Co.
15 Westminster St., Providence, R. I. 
*U t t e r , A r t h u r  J., member (1923), Arthur J. Utter
175 W. Jackson Blvd., Chicago, Ill.
*V a il , R oy G a st o n , member (1927), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*V a n , E ric P., member (1933), with Peat, Marwick, Mitchell & Co.
607 Dexter Horton Bldg., Seattle, Wash. 
*V a n  E p s , G eorge  T., member (1919), George T. Van Eps
111 W . Monroe St., Chicago, Ill. 
*V a n  H e k l e , W illiam  H ., member (1916), with Lybrand, Ross Bros. & 
Montgomery, 2101 Packard Bldg., Philadelphia, Pa. 
*V a n k ir k , W illiam  H u t c h in s , member (1925), William H. Vankirk
2002 Fidelity-Philadelphia Trust Bldg., Philadelphia, Pa. 
*V a n n a is , L e o n  E., member (1921), not in practice. With Tabulating
Machine Co., 310 Fifth Ave., New York, N. Y. 
*v a n  O s s , A., member (1916), A. van Oss
110 William St., New York, N. Y. 
*V a r a y , H e n r y , member (1916), Henry Varay
19 Rector St., New York, N. Y. 
*V asoll , H e r b e r t , member (1933), with Davies & Davies
103 Park Ave., New York, N. Y. 
*V a u g h a n , A rthur  S., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*V a u g h a n , B er na r d  M., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*V e r k o u t e r e n , J ohn  H., member (1927), John H. Verkouteren
Tower Bldg., Washington, D. C. 
*V e r n o n , W illiam  L a w t h er , member (1926), W. L. Vernon
Cairo, Ill.
V ic k er y , E g bert  T., member (1931), partner, Shipley & Vickery
315 Montgomery St., San Francisco, Calif. 
*V ie h , W a lter  F., member (1922), partner, J. O. McKinsey & Co.
52 Wall St., New York, N. Y.
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*Vin c e n t , W. W., member (1917), with Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill.
*W ach tell , T h eo d o r e , member (1916), partner, Livingston, Paperno &
Wachtell, 114 E. 32nd St., New York, N. Y.
*W a g g o n er , W . C., associate (1927), partner, R. G. Rankin & Co.
105 W . Adams St., Chicago, Ill.
*W a g n e r , A rchibald  F ., member (1920), partner, Haskins & Sells
2020 Harris Trust Bldg., Chicago, Ill. 
*W a g n e r , E d w in  H., member (1922), partner, Touche, Niven & Co.
1136 Arcade Bldg., St. Louis, Mo.
*W a g n e r , I saac , member (1922), partner, Guaranty Audit Co.
1955, 1 N. LaSalle St., Chicago, Ill.
*W a k e f ie l d , E d w in  E ., associate (1923), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass.
*W a l d , H a r old , associate (1922), Harold Wald & Co.
262 Washington St., Boston, Mass.
*W a l e s , E d w ard  M., associate (1933), with Barrow, Wade, Guthrie & Co.
A. G. Bartlett Bldg., Los Angeles, Calif. 
W a l k e r , M a tth ew  H., associate (1923)
Canadian Club, New York, N. Y.
*W a l k e r , R o bert  J., member (1916), Robert J. Walker
504 Dickson Bldg., Norfolk, Va.
*W all , H ugh  E ., member (1921), partner, Wall, Hardman & Lane
510 Refiners Oil Bldg., Dayton, Ohio
*W a l l , J o h n  J . ,  associate (1921), Wall & Co.
907 Hospital Trust Bldg., Providence, R. I.
*W a lla c e , J am es  L., member (1933), with Pogson, Peloubet & Co.
25 Broadway, New York, N. Y.
*W a l l in , O scar V., member (1923), partner, Wolf and Company
1616 Walnut St., Philadelphia, Pa.
*W a l q u ist , E l ea n o r  K., member (1932), with New York State Audit Co.
444 Broadway, Albany, N. Y.
*W a l sh , F r a n k  M., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*W a l sh , P atrick  J., member (1927), P. J. Walsh
406 Consolidated National Bank Bldg., Tucson, Ariz.
*W a l t e r s , G e o r g e , member (1925), with Peat, Marwick, Mitchell & Co.
1500 Walnut St., Philadelphia, Pa.
*W a lto n , W illiam  R., J r ., member (1930), partner, Wooden & Benson
1827 Munsey Bldg., Baltimore, Md.
*W a n d m a c h er , F. C o r n e l iu s , member (1922), F. Cornelius Wandmacher
1290 New York Ave., Brooklyn, N. Y. 
*W a r d , A l fr e d  P., member (1919), partner, Ward, Fisher & Co.
111 Westminster St., Providence, R. I.
*W a r d , R a ym ond  L., member (1930)
7424 Evans Ave., Chicago, Ill.
*W a r n e r , R o ss  T ., m em ber (1933), Ross T. Warner & Co.
120 E . 9 th  S t., T u lsa , O kla.
*W a r r e n , R o b e r t  E ., m em ber (1932), w ith  Lybrand, Ross Bros. & Mont­
gomery, 1107 M id land  B ldg ., C leveland, Ohio 
W a t e r s ,  C h e s t e r  C ., associa te (1921), n o t in practice. W ith  U. S. Bureau 
of Internal Revenue, T reasury A nnex N o . 1, W ash ington , D . C.
*W a tk in s , L u t h e r  K., m em ber (1928), Luther K . Watkins
2019 Liberty Bank Bldg., Buffalo, N. Y.
*W a t so n , A l be r t  J o h n , member (1916), partner, Peat, Marwick, Mitchell &
Co., 485 California St., San Francisco, Calif.
*W a t so n , D av id  M cE w a n , member (1925), with Peat, Marwick, Mitchell & 
Co., 214 First National Bank Bldg., Denver, Colo.
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*W a t so n , J o h n  W., associate (1921), not in practice. With Shell Petroleum
Corp., Shell Bldg., St. Louis, Mo. 
*W a t so n , T hom as H arold , member (1923), not in practice. Auditor, Wil­
liam R. Warner & Co., Inc., 113 W . 18th St., New York, N. Y. 
*W a t so n , W illiam  A., member (1916)
187 Marlborough Rd., Brooklyn, N. Y. 
*W a t t , A l e x a n d e r  H., member (1916), Alexander H. Watt
906 Commonwealth Bldg., Philadelphia, Pa. 
*W att , J o h n , member (1920), not in practice.
1434 N. Euclid Ave., Pittsburgh, Pa. 
*W a y m o uth , W illiam  A., member (1931), partner, Sparrow, Waymouth &
Co., P. O. Box 54, San Juan, P. R. 
*W e a v e r , F. M., member (1916), partner, Lawrence Scudder & Co.
609 Victor Bldg., Kansas City, Mo. 
*W e b b , E dw ard  H., associate (1922), partner, Busch & Webb
1307 Puget Sound Bank Bldg., Tacoma, Wash. 
*W e b b , F loyd  T., member (1931), partner, Ruckstell & Land
703 Market St., San Francisco, Calif. 
*W e b e r , G eorge  H., member (1923), partner, A. H. Whan & Co.
25 Broadway, New York, N. Y. 
W e b e r g , Ch e st e r  L., member (1920), not in practice. Assistant comptroller, 
Goodyear Tire & Rubber Co., 21 Marvin Ave., Akron, Ohio 
*W e b s t e r , G eorge  R., member (1916), not in practice.
14 rue Cognacq Jay, Paris, France 
*W e b s t e r , N orm an E., member (1916), partner, Webster, Horne, Blanchard &
Taylor, 50 Broadway, New York, N. Y. 
*W e b s t e r , S a m uel  S m it h , J r ., member (1923), partner, Mattison & Davey
707 S. Hill St., Los Angeles, Calif. 
*W e b s t e r , W illiam  D., member (1916), not in practice. Secretary, Victor 
Chemical Works, 141 W . Jackson Blvd., Chicago, Ill. 
*W e il , S a m uel  S ., member (1916), Samuel S. Weil
906 Straus Bldg., Milwaukee, Wis. 
W e il a n d , V ictor F., member (1933), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*W e il e r , E m il  T., member (1922), partner, Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*W e in b e r g e r , D av id  E., member (1924), David E. Weinberger
1328 Broadway, New York, N. Y. 
*W e is , Ca m il l e , member (1925), Camille Weis
New Orleans Bank Bldg., New Orleans, La. 
*W e is s , H . W ., member (1916), partner, Roden 6 s Weiss
915 Fourth National Bank Bldg., Cincinnati, Ohio 
*W e is s , J am es  W ., member (1925), not in practice. Assistant secretary- 
treasurer, Boyertown Burial Casket Co., Boyertown, Pa. 
*W e is s , J u l iu s  V., member (1917), Julius V. Weiss & Co.
160 N. LaSalle St., Chicago, Ill. 
*W e is s , W . F ., member (1916), partner, W. F. Weiss & Co.
7 Dey St., New York, N. Y. 
*W e is sin g e r , C h a r l e s , member (1916), Charles Weissinger
1526 Race St., Philadelphia, Pa. 
*W e lc h , F r a n c is  E., member (1933), with Haskins & Sells
2504 New Industrial Trust Bldg., Providence, R. I. 
*W elc h , J am es F., member (1916), James F. Welch & Co.
129 Market St., Paterson, N. J . 
*W eld o n , O scar  J ., member (1930), partner, Hunter & Weldon
149 Broadway, New York, N. Y. 
*W e ll in g to n , C h a r les  Ol iv e r , member (1916), partner, Scovell, Wellington
& Co., 10 E. 40th St., New York, N. Y. 
*W e l l s , S ey m o u r , associate (1926), partner, Scholefield, Wells & Baxter
922 Kearns Bldg., Salt Lake City, Utah
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*W e l s c h , H e n r y  W il l ia m , member (1925), partner, Haskins & Sells
2020 Harris Trust Bldg., Chicago, Ill. 
*W e l s h , A r t h u r  E., associate (1922), partner, Meaden & Welsh
1321 Citizens Bldg., Cleveland, Ohio 
*W e r m u t h , C h a r l e s  E., member (1916), Charles E. Wermuth & Co.
1746 Canal Bank Bldg!, New Orleans, L a . 
*W e s t , W il l ia m  H., member (1916), partner, West, Flint & Co.
40 Rector St., New York, N. Y.
*W e s t e r m a n n , H. T., member (1916), H. T. Westermann
42 Pondfield Road, W ., Bronxville, N. Y. 
*W h a r t o n , J. R u s s e l l , member (1927), partner, Willett, Fick & Wharton
825 J. M. S. Bldg., South Bend, Ind. 
*W h e a l l e r , E. O., member (1916), E. O. Whealler
Cornelia, Ga.
*W h e e l e r , F. R a l p h , member (1922), partner, Wheeler, Crosbie & Company
1801 Widener Bldg., Philadelphia, Pa. 
*W h it c o m b , W a l t e r  D., member (1916), Walter D. Whitcomb & Co.
1042 Pacific Bldg., Portland, Ore. 
*W h it e , C . P., member (1927), partner, White, Page & Co.
National City Bank Bldg., Manila, P. I. 
*W h it e , C a r r o l l  M., m e m b e r  (1933), with Peat, Marwick, Mitchell & Co.
105 S. LaSalle St., Chicago, Ill. 
W h it e , F r a n k , member (1920), Frank White
25 W . 43rd St., New York, N. Y. 
*W h it e , F r a n k  C., member (1917), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*W h it e , L e e  H e y e r , member (1917), Lee Heyer White
1410, 31 Nassau St., New York, N. Y.
* W h it e , R o d n ey  D., member (1916), partner, White & Currie
1809 Northern Life Tower, Seattle, Wash. 
*W h it e , W a r r e n  H., associate (1919), partner, Warren H. White & Co.
89 Broad St., Boston, Mass. 
*W h it e , W il l ia m  Z., member (1926), William Z. White
802 Ocean Ave., New London, Conn. 
*W h it f ie l d , G e o r g e  B., associate (1931), not in practice. With Grigsby-
Grunow Co., 5801 Dickens Ave., Chicago, Ill. 
*W h it f ie l d , W il l ia m , member (1916), partner, William Whitfield & Co.
1045 Pacific Bldg., Portland, Ore. 
W h it m o r e , J o h n , member (1917), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y.
*W h it t in g d a l e , T h o m a s  Y., member (1927)
26, Buckland Crescent, So. Hampstead, London, N. W . 3, England 
*W h it w o r t h , C h a r l e s  R., member (1916), partner, Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill. 
*W h y t e , N e l s o n  L., associate (1929), with James J. Hastings & Co.
24 Commerce St., Newark, N. J.
* W ig g in s , H o r a c e  S., member (1916), Horace S. Wiggins
612 Sharp Bldg., Lincoln, Nebr.
* W il c o x , E d w a r d  B., member (1927), partner, Edward Gore & Co.
125 W . Madison St., Chicago, Ill. 
*W il c o x , F r a n k  L ., member (1930), partner, Frank L. Wilcox & Co.
511 Liberty Bldg., Waco, Texas
* W il c o x , M a r y  E l iz a b e t h , associate (1926)
102 Kellogg St., Fall River, Mass. 
*Wil d b r e t t , E r n e s t  R., member (1927), partner, Eppler, Botz & Sangster
60 John St., New York, N. Y. 
*W il d e , G e o r g e  W., member (1924), not in practice. With Shell Oil Co.
100 Bush St., San Francisco, Calif. 
*W il d m a n , J o h n  R., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y.
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*W il k e s , P a u l  H., member (1922), with The I. B. McGladrey Co.
417 Tama Bldg., Burlington, Iowa 
*Wil k in s o n , L. L., associate (1925), partner, L. L. Wilkinson & Co.
Masonic Bldg., Columbia, S. C. 
*W il l , J oh n  A., member (1916), not in practice. Comptroller, Chase Na­
tional Bank, 18 Pine St., New York, N. Y.
* W illa r d , R a ym ond  D., associate (1920), partner, Robert Douglas & Co.
1 Federal St., Boston, Mass. 
*W il l ia m s , C. B., member (1916), C. B. Williams & Associates
1840 Standard Bank Bldg., Cleveland, Ohio 
*W illiam s , C h a r l es  A., member (1933), partner, Williams, Wilson & Company
413 W arnock  Bldg., Sioux City, Iowa 
*W ill ia m s , E dw ard  S., member (1916), Edward S. Williams
209 Commercial Bldg., Santa Ana, Calif. 
*W illiam s , F r a n c is  M., member (1916), Francis M. Williams
400 Law Exchange Bldg., Jacksonville, Fla. 
*W il l ia m s , H a r r y  A., member (1920), H. A. Williams
1306 Keenan Bldg., Pittsburgh, Pa. 
*W illiam s, H arr y  J., member (1933), with Peat, Marwick, Mitchell & Co.
919 Union Indemnity Bldg., New Orleans, La. 
*W il l ia m s , H e r b e r t  D., member (1916), not in practice. H. D. Williams &
Co., 120 Broadway, New York, N. Y. 
*W illiam s , J am es H., member (1933), with Haskins & Sells
1114 Magnolia Bldg., Dallas, Texas 
*W illiam s , J oh n  P ., member (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*W illiam s , J ohn  S., member (1921), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*W ill ia m s , J o se ph  H., member (1933), partner, Alvin M. Powell & Co.
226 Miners Bank Bldg., Wilkes-Barre, Pa. 
*W il l ia m s , L e o n  E., member (1929), partner, Mires & Williams
American Security Bldg., Washington, D. C. 
*W ill ia m s, Ot is  C ., associate (1931), not in practice. Instructor in account­
ing, Bowling Green College of Commerce, Bowling Green, Ky. 
*W illiam s , P a u l  D., member (1927), with Arthur Andersen & Co.
Union Guardian Bldg., Detroit, Mich. 
*W illiam s , P ercival  L ., associate (1924), with Angus Steven & Co.
33 N. LaSalle St., Chicago, Ill. 
*W il l ia m s , R o b e r t  W ., member (1925), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*W il l ia m s , T. D w ig h t , member (1928), T. Dwight Williams
811 First National Bank Bldg., Oklahoma City, Okla. 
*W illiam s , W a lter  E ., member (1923), partner, Fedde & Co.
110 William St., New York, N. Y. 
*W ill ig , L a w r en c e  H., member (1924), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*W il l in g , J a m e s , member (1917), partner, Patterson, Teele & Dennis
1 Federal St., Boston, Mass. 
*W il l in g , L lo y d  A., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*W il l in s , T hom as N., associate (1918), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*W il l is , W illiam  H., associate (1929), William H. Willis
3202 Ave. K, Brooklyn, N. Y. 
*W il l it s , W a r d  M ., member (1925), not in practice. With Continental, Illinois
Bank & Trust Co., Chicago, Ill. 
*W il m o t , H e n r y  W ., member (1916), not in practice.
c/o Stagg, Mather & Hough, 141 Broadway, New York, N. Y. 
*W il m o t t , A r t h u r , member (1916), Arthur Wilmott
1138 E. 37th St., Brooklyn, N. Y.
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*W il s o n , C h a r l e s  C ., member (1916), Charles C. Wilson
404 Fairview Ave., Bridgeport, Conn. 
*W il so n , C. I., associate (1925), not in practice. Manager, General Motors 
Management, Inc., 13-166 General Motors Bldg., Detroit, Mich. 
*W il so n , J. E., member (1921), not in practice. Comptroller, First National
Bank, Pittsburgh, Pa. 
*W ilso n , J o h n  E l  w ood , member (1923), not in practice.
General Delivery, Laguna Beach, Calif. 
*W ilso n , L o u is  W ., member (1921), partner, Wilson, Heye & Shults
1111 Commerce Bldg., Rochester, N. Y. 
*W il so n , P e t e r  G., member (1933), partner, Williams, Wilson & Company
413 Warnock Bldg., Sioux City, Iowa 
*W il so n , R ich ar d , member (1916), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*W il so n , R o bert  W ., associate (1921), not in practice. Comptroller, Hotel 
Barbizon, Inc., 140 E. 63rd St., New York, N. Y. 
*W il so n , S e ld o n  M ., member (1929), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif. 
*W il so n , W illiam  J e f f e r s , member (1916), partner, Wilson, Linvill &
Parry, 2424-12 S. Twelfth St., Philadelphia, Pa. 
*W in k l e r , M a r io n  M a y e r s , member (1933), partner, Moses, Rittler, Dienes 
& Winkler, 630 Audubon Bldg., New Orleans, La. 
*W in t e r m u t e , L e w is , member (1917), Lewis Wintermute
532 Guardian Bldg., Cleveland, Ohio 
*W in z e r , O. E., member (1923), president, Winzer &  Co.
29 S. LaSalle St., Chicago, Ill. 
*W it h e y , H ow ard  A., member (1933), partner, Franke, Graef & Hannon
444 Madison Ave., New York, N. Y. 
*W ittm a n , C. W m ., J r ., member (1926), partner, Wittman & O'Bryan
Matson Bldg., San Francisco, Calif. 
*W o h n sie d l e r , J., member (1916), not in practice. Vice-president, Union 
Bag & Paper Corp., 233 Broadway, New York, N. Y. 
*W olcott, B e r n a r d  C., member (1928), partner, Greene & Wolcott
504 Capital Theatre Bldg., Binghampton, N. Y. 
*W o l f , G e o r g e  D., member (1920), partner, Wolf and Company
7 S. Dearborn St., Chicago, Ill. 
*Wolf, Harry H., member (1921), partner, Wolf and Company
7 S. Dearborn St., Chicago, Ill. 
*W o l f , M a r t in  G., member (1923), not in practice. With Oakbrook Hosiery
Mills, Inc., Reading, Pa.
*W o l fe , F r a n k  B., associate (1917)
3955 Bigelow Blvd., Pittsburgh, Pa. 
*W o l f e , J o h n  N., member (1916), J. N. Wolfe & Co.
Keenan Bldg., Pittsburgh, Pa. 
*W o l fe , L e e  J., member (1924), partner, S. H. &  Lee J. Wolfe
116 John St., New York, N. Y. 
*W o l fe , M orley  S., member (1920), partner, Shmerler, Wolfe & Tourin
551 Fifth Ave., New York, N. Y. 
*W o l f f , A r t h u r , member (1916), partner, Arthur Wolff &  Co.
608 S. Hill S t.,  Los Angeles, Calif. 
*W o l l in g , J. S p e n c e r , associate (1921), J. Spencer Wolling
411 Olive St., St. Louis, Mo. 
*W o o d , E r n e s t  N., member (1916), partner, Niles &  Niles
165 Broadway, New York, N. Y. 
*W ood , F rancis Le ig h , member (1916), w ith  Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*W o o d , J. F r e d e r ic k  E., member (1916), J. Frederick E. Wood
110 William St., New York, N. Y. 
*Wood, Le w is  E ., member (1933), with Cornell and Company
623 R-W. Bldg., Hutchinson, Kans.
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*W o o d , R ay  G ., m e m b e r  (1927), p a r tn e r ,  Beesley, Wood & Co.
609 Deseret Bank Bldg., Salt Lake City, Utah 
*W ood , R o bert  A., associate (1924)
P. O. Box 957, Houston, Texas 
*W o o d e n , E r n est  E ., member (1916), partner, Wooden & Benson
Munsey Bldg., Baltimore, Md. 
W oo d fin , H er be r t  J o h n , member (1923), with Barrow, Wade, Guthrie & Co.
c/o International Railways of Central America, Guatemala
City, Guatemala, C. A. 
*W oo d r u ff , F r a n k  H ., J r ., member (1916), Frank H. Woodruff, Jr.
270 Broadway, New York, N. Y. 
*W oods, A rt h u r  C., member (1921), partner, Peat, Marwick, Mitchell & Co.
208 N. Broadway, St. Louis, Mo.
* W oods, J. B. C ollin g s , member (1921), partner, Fedde & Co.
110 William St., New York, N. Y.
* W ood w a r d , T h eodore  F., member (1932), partner, Scovell, Wellington & Co.
293 Bridge St., Springfield, Mass. 
*W orfolk , F r e d e r ic , member (1916), Frederic Worfolk
50 Pine St., New York, N. Y. 
*W or k m a n , R oy H., associate (1933), not in practice. Special investigator, 
International Telephone & Telegraph Corp., 67 Broad St., New York, N. Y.
* W orm an , J oh n  H., member (1933), with Peat, Marwick, Mitchell & Co.
875 Shrine Bldg., Memphis, Tenn. 
"Wor sley , Ross G., associate (1923), partner, Worsley & Forman
432 Clift Bldg., Salt Lake City, Utah 
*Wo rthin g to n , H arold , member (1916), with Price, Waterhouse & Co.
1602 Union Trust Bldg., Cleveland, Ohio
*W r e n , J am es  H., member (1916)
161 Parkside Ave., Brooklyn, N. Y. 
*W r ig ht , A r t h u r , member (1916), with L. H. Conant & Co.
10 E. 40th St., New York, N. Y. 
"'Wr ig h t , C arl W ., member (1919), Carl W. Wright & Co.
210 Main St., Hackensack, N. J. 
*W r ig ht , F r a n c is  A., member (1916), partner, Francis A . Wright & Co.
613 City Bank Bldg., Kansas City, Mo. 
"Wr ig ht , H. W in f ie l d , member (1916), H. Winfield Wright & Co.
Ledger Bldg., Philadelphia, Pa. 
*W rig ht , J a m e s , member (1916), partner, Mackay, Irons & Co.
165 Broadway, New York, N. Y. 
"W rig ht , W a lter  C o lem a n , member (1916), Walter C. Wright & Associates
214 H. W . Heilman Bldg., Los Angeles, Calif. 
*W r ig ht , W illiam  R., member (1920), William R. Wright
806 Chapman Bldg., Los Angeles, Calif. 
*W r y e , W a lter  C., member (1916), Walter C. Wrye
60 State St., Boston, Mass. 
"Wu e r f e l , G u st a v e  A., associate (1922), Gustave A. Wuerfel
475 F ifth  Ave., New York, N. Y. 
*W u l fin g , F r ede r ic k  W ., m em ber (1929), partner, Wulfing & Stillman
111 John St., New York, N. Y. 
*W u n n e r , E m il  G., m em ber (1920), Emil G. Wunner
245 Turk St., San Francisco, Calif. 
*W y l e r , R ichard  S., member (1922), Richard S. Wyler & Co.
1410 Dierks Bldg., Kansas City, Mo.
*Y a t e s , J. R o ger , member (1929), partner, Wooden & Benson
1422 F S t., N. W., Washington, D. C. 
*Y eo m a n , S t e p h e n  Sm it h , member (1920), partner, Yeoman & Morgan
630 Lemcke Bldg., Indianapolis, Ind. 
*Y ockey , M er le  A., member (1933), with Lybrand, Ross Bros. & Montgomery
2912 Book Bldg., Detroit, Mich.
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*Y o u n g , A l b e r t  F., member (1916), partner, Stagg, Mather, & Hough
141 Broadway, New York, N. Y . 
*Y o u n g , A r t h u r , member (1916), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y . 
Y o u n g , C h a r l e s , member (1917), partner, Stagg, Mather, Hough & Young
52 Avenue des Champs Elysees, Paris, France 
Y o u n g , D a n ie l  A., associate (1917)
176 Ridgewood Ave., Glen Ridge, N. J.
*Y o u n g , G e o r g e  R., member (1925)
137 Elliot Ave., North Quincy, Mass. 
*Y o u n g , L . Tipton, member (1916), L. Tipton Young & Co.
418 W. Liberty St., Louisville, Ky. 
*Y o u n g , T. R a y m o n d , associate (1921), not in practice. Secretary-treasurer, 
O' Meara-Young Motor Co., 14th St. & Broadway, Denver, Colo. 
*Y u l e , G e o r g e  G ., member (1922), partner, T. D. Thomas & Co.
30 N. LaSalle St., Chicago, Ill.
*Z a e n g l e in , P a u l  C ., member (1925), partner, Jackson, Zaenglein & Ellis
31 Exchange St., Rochester, N. Y. 
*Z e b l e y , J o h n  H ., J r ., member (1933), partner, Turner & Crook
1530 Chestnut St., Philadelphia, Pa. 
*Z im m e r m a n , P h il o  R., associate (1928), with Barrow, Wade, Guthrie & Co.
Henry Bldg., Seattle, Wash. 
*Z im m e r m a n n , R u s s e l l  A., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Z o e l c k , H e n r y  F., associate (1928), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill. 
*Z u e h l k e , W a l t e r  W ., member (1916), with Arthur Andersen & Co.
1 LaSalle St. Bldg., Chicago, Ill. 
*z u r  N ie d e n , L u d w ig , member (1929), with Peat, Marwick, Mitchell & Co.
1500 Walnut St., Philadelphia, Pa. 
*Z w e m e r , F r a n k  L., member (1923), partner, Zwemer, Uebel & Co.
1100 Fidelity Bldg., Cleveland, Ohio
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GEOGRAPHICAL LIST OF MEMBERS AND  
ASSOCIATES
(Corrected to November 1, 1933)
An asterisk before the name of a member or an associate indicates possession 
of a certified public accountant certificate issued by authority of a state or terri­
tory of the United States, not necessarily the state in which the member or 
associate resides.
Figures in parentheses after names indicate the date of admission to the In­
stitute. Those admitted in 1916 are charter members or associates.
The style under which an individual member practises, or the name of the 
firm of which he is a partner or a staff employee, or the name of the private cor­
poration by which he is employed, is stated in italics. Only the principal 
occupation of each member and associate is indicated.
Alabama
*Ar n o l d , J. D o z ie r  P., member (1933), with Loomis, Suffern & Fernald
937 First National Bank Bldg., Birmingham, Ala. 
A u s t in , W il l ia m  G a in e s , member (1916)
P. O. B ox 412, M obile, Ala. 
*Bor la nd , W illiam  H o w ard , m em ber (1927), William Howard Borland
Comer Bldg., Birmingham, Ala. 
*C a l d w e l l , W il l ia m  C., member (1931), William C. Caldwell
1009 Jackson Bldg., Birmingham, Ala. 
*C h r is t ia n , W il l ia m  J., member (1928), William J. Christian and Associates
2218 Comer Bldg., Birmingham, Ala. 
*C r a n e , H a r o ld  C., member (1916), partner, H. C. Crane & Co.
921 First National Bank Bldg., Montgomery, Ala. 
D a v is , W il l ia m  J., member (1932), partner, Davis & Muddiman
823 First National Bank Bldg., Birmingham, Ala. 
*H a r p e r , E d w a r d  O., member (1933), partner H. C. Crane & Co.
1015 First National Bank Bldg., Montgomery, A la. 
*M u d d im a n , A l l a n , member (1926), partner, Davis & Muddiman
831 First National Bank Bldg., Birmingham, Ala. 
*R o sso n , G e o r g e  T., member (1926), partner, Rosson & Smith
317 First National Bank Bldg., Mobile, Ala. 
*Sm it h , F. H o p k in s o n , member (1920), partner, Loomis, Suffern & Fernald
First National Bank Bldg., Birmingham, Ala.
Arizona
*C u t h b e r t , H u g h  T., member (1916), H. T. Cuthbert & Co.
523 Heard Bldg., Phoenix, Ariz. 
*G a r r e t t , E u g e n e  T h r a l l , member (1923), partner, Lee & Garrett
Luhrs Tower, Phoenix, Ariz. 
*L e e , C h r is t ia n  P., member (1923), partner, Lee & Garrett
Luhrs Tower, Phoenix, Ariz. 
*P l u n k e t t , W il l is  H., member (1921), partner, The W. H. Plunkett Audit Co.
P. O. Box 1385, Phoenix, Ariz. 
*S m it h , J a m e s  A r t h u r , member (1927), partner, The W. H. Plunkett Audit Co.
P. O. Box 1385, Phoenix, Ariz. 
*W a l s h , P a t r ic k  J., member (1927), P . J. Walsh
406 Consolidated National Bank Bldg., Tucson, Ariz.
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Arkansas
*B r o w n , G. R u s s e l l , member (1930), Russell Brown & Co.
1110 Boyle Bldg., Little Rock, Ark. 
*C h a s e , R oy  E ., member (1924), partner, Chase & Gaunt
603 Rector Bldg., Little Rock, Ark. 
*C o th a m , E d w a r d  R a l p h , associate (1929), with Hennegin, Croft & Co.
804 Southern Bldg., Little Rock, Ark. 
*C r o f t , L y l e  B., member (1921), partner, Hennegin, Croft & Co.
804 Southern Bldg., Little Rock, Ark. 
*F in d l e y , W. W., associate (1926), W. W. Findley
803 Rector Bldg., Little Rock, Ark. 
*F u l l e r , J o s e p h  C o o k se y , associate (1933), with Hennegin, Croft & Co.
804 Southern Bldg., Little Rock, Ark. 
*G a u n t , E d w a r d  L., member (1923), partner, Chase & Gaunt
604 Rector Bldg., Little Rock, Ark. 
*H e n n e g in , H . W., member (1916), partner, Hennegin, Croft & Co.
804 Southern Bldg., Little Rock, Ark. 
*K in a r d , C a d d ie  H., member (1922), Caddie H. Kinard
401 A rm stro n g  B ld g ., E l D o ra d o , A rk . 
*M c D u f f i e , A r c h ie  V ., m e m b e r (1933), p a r tn e r ,  McDuffie, Stewart & Co.
623 Boyle Bldg., Little Rock, Ark. 
*M cN a ir , R o b e r t  H., J r ., member (1932), with Rebsamen, Brown & Co.
917 Boyle Bldg., Little Rock, Ark. 
*M o f f e t t , L a w r e n c e  R., member (1933), with W. W. Findley
803 Rector Bldg., Little Rock, Ark. 
*R e b s a m e n , R ay m o n d  H., member (1927), partner, Rebsamen, Brown & Co.
917 Boyle Bldg., Little Rock, Ark. 
*R e in b e r g e r , E d g a r  S., member (1932), E. S. Reinberger
212 National Bldg., Pine Bluff, Ark. 
*S t e w a r t , J a m e s  V., member (1933), partner, McDuffie, Stewart & Co.
623 Boyle Bldg., Little Rock, Ark.
California
*A a r o n , V ic t o r , member (1921), partner, Victor Aaron, Jones & Sutter
Financial Center Bldg., San Francisco, Calif. 
*A d s it , E d w a r d  H .,  member (1921), Edward H. Adsit
215 W . 7th St., Los Angeles, Calif. 
*A l e x a n d e r , A . D e W it t , associate (1924), partner, Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif. 
*A n d r u s , F e r r o n  L., member (1931), partner, Harry B. Mills & Co.
3902 West Sixth St., Los Angeles, Calif. 
*A u s t in , D o r r , member (1923), partner, Austin and Co.
519 California St., San Francisco, Calif. 
*B a c o n , A l b e r t  T., member (1916) Albert T. Bacon
510 S. Spring St., Los Angeles, Calif. 
*B a r e t t e , E d w a r d  L o u is , member (1927), partner, Touche, Niven & Co.
215 W. 7th St., Los Angeles, Calif. 
*B a s k e r v il l e , C h a r l e s  A., member (1916), partner, Baskerville Co.
714 W. 10th St., Los Angeles, Calif. 
*B e e t o n , F r a n k  A., associate (1932), with Robinson, Nowell & Co.
601 C ro c k e r B ld g ., S a n  F ra n c isco , C alif. 
*B l a c k , C l a r e n c e  S ., m e m b e r  (1916), p a r tn e r ,  Lybrand, Ross Bros. & Mont­
gomery, 621 S. S p rin g  S t . ,  L o s A ngeles, C a lif. 
*B l a c k m a n , W. R., m e m b e r (1916), W. R. Blackman
714 W. P. Story Bldg., Los Angeles, Calif. 
*B l a n d , T. N o e l , associate (1921), not in practice. Assistant general man­
ager, Fibreboard Products, Inc., 710 Russ Bldg., San Francisco, Calif.
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*Bl ig h t , R e y n o l d  E., member (1916), partner, Blight & Wheeler
1228 C. C. Chapman Bldg., Los Angeles, Calif. 
*Bo u r n e , J o s e p h  W il l ia m , member (1922), J. W. Bourne
487 Mills Bldg., San Francisco, Calif. 
*B o u r s , B . W ., member (1916), B. W. Bours
620 Market St., San Francisco, Calif.
*B r e w s t e r , H a r o ld  S., member (1928)
530 W. 6th St., Los Angeles, Calif. 
*Br o t h e r t o n , R . E r n e s t , member (1916), partner, Brotherton, Thomas & Co.
1540 San Pablo Ave., Oakland, Calif. 
*Br o w n , H e r b e r t  P a u l , member (1927), not in practice. Comptroller, Rio 
Grande Oil Co., 417 S. Hill St., Los Angeles, Calif.
*B r o w n , W il l is  H ., member (1922), Willis H. Brown
215 Herman W. Heilman Bldg., Los Angeles, Calif. 
’"Bu r r o w s , J o h n  W., member (1928), partner, Ruckstell & Land
703 Market St., San Francisco, Calif. 
*B u r r o w s , W il l ia m  T . ,  associate (1930), with Price, Waterhouse & Co.
351 California St., San Francisco, Calif. 
*C a r r u t h e r s , C. P., member (1916), partner, Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif.
*C a r t e r , J e s s e  R a y , member (1923), J. R. Carter
Russ Bldg., San Francisco, Calif.
*C e r f , M y r t il e , member (1927), partner, Cerf & Cooper
519 California St., San Francisco, C alif.
*C h a m b e r l a in , C . P., member (1916), C. P . Chamberlain
311 California St. San Francisco, Calif.
*C h a n e y , P a u l  R., associate (1916), not in practice. Secretary, Creameries 
of America, Inc., 325 Roosevelt Bldg., Los Angeles, Calif.
*C o l e , R. W. E., member (1916), R. W. E. Cole
917 I. N. Van Nuys Bldg., Los Angeles, Calif.
*C o o p e r , H a r r y  J . ,  member (1916), partner, Cerf & Cooper
519 California St., San Francisco, Calif.
*C o o p e r , J o h n  E d w a r d , member (1916), John Edward Cooper
917 Mendocino Ave., S a n ta  R o sa , C a lif.
*C o r n e l l , C h a r l e s  E .,  member (1916), Charles E. Cornell
1212 Broadway, Oakland, Calif.
*C r a m e r , W a l t e r  H., member (1916), Walter H. Cramer
268 Market St., San Francisco, Calif.
*C u l e y , R oy  T., associate (1927), not in practice. Instructor in accounting, 
Los Angeles Junior College, 855 N. Vermont Ave., Los Angeles, Calif. 
C u r t is , C h a r l e s  G., member (1920), Charles G. Curtis
10 Lunado Way, San Francisco, Calif.
*D e m p s e y , T h o m a s  R., associate (1926), Thos. R. Dempsey
1104 Pacific Mutual Bldg., Los Angeles, Calif.
*D e V o s , B u r n e l l  H., member (1925), with Price, Waterhouse & Co.
530 W . 6th St., Los Angeles, Calif. 
*D o l g e , W il l ia m , member (1916), partner, WilUarn Dolge & Co.
351 California St., San Francisco, Calif. 
D o u g l a s , H a r r y  J . ,  member (1916), Harry J. Douglas
Menlo Park, Calif.
*D o u g l a s , T h o r n t o n  G., member (1927), with Price, Waterhouse & Co.
530 W. 6th St., Los Angeles, Calif.
*Dow, R a l p h  G., member (1924), partner, Ralph G. Dow & Co.
603 Loew’s State Bldg., Los Angeles, Calif. 
* D u d l e y , E r n e s t  W., member (1918), partner, E. W. Dudley & Co.
536 Bartlett Bldg., Los Angeles, Calif.
*D u m v il l e , H a r r y , member (1918), with Price, Waterhouse & Co.
Balfour Bldg., San Francisco, Calif.
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*D u n h a m , S cott H ., m em ber (1933), w ith  Haskins & Sells
155 Montgomery St., San Francisco, Calif. 
*E a d ie , W illiam  H ., member (1931), partner, Fuller, Eadie & Co.
506 Andreson Bldg., San Bernardino, Calif. 
*E v e r t s , L. S., member (1916), L. S. Everts & Co.
727 First National Bank Bldg., San Diego, Calif. 
*F a r l e y , R a y  A., associate (1933), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif. 
*F a r q u h a r , F ra ncis  P., member (1918), partner, Farquhar and Manners
Mills Tower, San Francisco, Calif. 
*F e n n im o r e , H e r b e r t  W., member (1924), not in practice. Secretary- 
treasurer, Sudden Lumber Co.
Quint St. and Evans Ave., San Francisco, Calif. 
*F ie l d s , J. L., member (1916), not in practice.
2141 Clinton Ave., Alameda, Calif. 
*F o r b es , J ohn  F ., member (1916), John F. Forbes
Crocker Bldg., San Francisco, Calif. 
*F oster , R alph  W., associate (1928), w ith  Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif. 
*F r is b e e , Ira  N., associate (1923), Ira N. Frisbee
314 B an k  of A m erica B ldg., B everly  H ills, C alif. 
*F u l le r t o n , A u b r e y  C u m m in g s , m em ber (1919), w ith  Haskins & Sells
155 Montgomery St., San Francisco, Calif. 
*G ib s o n , W a lter  B., member (1922), partner, Lybrand, Ross Bros. & Mont­
gomery, 621 S. Spring St., Los Angeles, Calif. 
*G il e s , L a w r en c e , member (1927), partner, Peat, Marwick, Mitchell & Co.
215 W. 7th St., Los Angeles, Calif. 
*G ood e , P. G ., member (1916), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif. 
*G oodell , Cla yton  H., member (1923), not in practice. Comptroller, 
United Prune Growers of California
343 Sansome St., San Francisco, Calif. 
*G orm ley , J o se ph  A., associate (1927), not in practice. Auditor, University 
of Southern California. 3551 University Ave., Los Angeles, Calif. 
*G r e e n f ie l d , J e sse  A r t h u r , member (1921), partner, J. Arthur Greenfield &  
Co., 822 Citizens National Bank Bldg., Los Angeles, Calif. 
*G r if f it h s , E r n est  E ., member (1928), Ernest E. Griffiths
609 S. Grand Ave., Los Angeles, Calif. 
*G u t h r ie , W ill ia m , member (1916), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif. 
*H a h n , F. F., member (1916), partner, Haskins & Sells
615 Pacific Mutual Bldg., Los Angeles, Calif. 
*H a l l , H a y e s , member (1926), not in practice. Auditor, Pacific Common­
wealth Corp., 315 Washington St., San Francisco, Calif. 
*H a l le y , A n d r e w  St a n t o n , associate (1933), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif. 
*H a m ilto n , A l b e r t  E., member (1916), Albert E. Hamilton
1227 Harper Ave., Los Angeles, Calif. 
*H a r in g , A l be r t  J., member (1922), not in practice. Service manager, 
Matson Navigation Co., 215 Market St., San Francisco, Calif. 
*H a r r e l l , V e r n e , associate (1927), not in practice. Chief accountant, Kettle- 
man North Dome Association, 719 Richfield Bldg., Los Angeles, Calif. 
*H a r r iso n , H arlo w e  A ., member (1928), Harlowe A. Harrison
1126 Subway Terminal Bldg., Los Angeles, Calif. 
*H a s e n a u e r , R aym ond  P., associate (1933), not in practice. Treasurer, 
Matson Navigation Co., 422 Matson Bldg., San Francisco, Calif. 
*H a sso n , Cyril  J ., associate (1931), with John F. Forbes
406 Crocker Bldg., San Francisco, Calif. 
*H e r r ic k , A n so n , member (1927), partner, Lester Herrick & Herrick
403 Merchants Exchange Bldg., San Francisco, Calif.
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*H e r r ic k , L e st e r , member (1916), partner, Lester Herrick & Herrick
403 Merchants Exchange Bldg., San Francisco, Calif. 
*H e r sh e y , P h ill ip  A., member (1933), partner, Phillip A. Hershey & Co.
Central Bank Bldg., Oakland, Calif. 
*H ic k l in , B e n ja m in , member (1927), partner, Hicklin & Redmond_
941 Russ Bldg., San Francisco, Calif. 
*H ill , H arr y  K., member (1933), Harry K . Hill
824 Title Insurance Bldg., Los Angeles, Calif. 
*H ill , J. G o r don , member (1916), partner, Lester Herrick & Herrick
403 Merchants Exchange Bldg., San Francisco, Calif. 
*H il l s , H arr y  W., associate (1931), partner, Gilbertson & Hills
1315 Del Mar St., Fresno, Calif. 
*H itchcock, F. C h a r l es , member (1925), not in practice. Comptroller, 
Commercial Discount Co., 200 Roosevelt Bldg., Los Angeles, Calif. 
*H ood, W a l te r , member (1916), partner, Hood and Strong
425 Standard Oil B ldg., San F rancisco, Calif. 
H o r e , F r e d e r ic k , m em ber (1922), n ot in practice. W ith  American Capital 
Corp., 711 B an k  of A m erica B ldg., L os A ngeles, C alif. 
H ow ard , W ilfr ed  N., m em ber (1920), Wilfred N. Howard
541 S. Spring S t., L os A ngeles, Calif. 
*H u m ph r e y , F r e der ic  L ., associate (1922), n ot in practice. C om ptroller, 
Miller & Lux, Inc., 1114 M erchants E xchange B ldg., San Francisco, Calif. 
*I r w in , E d w in  A r t h u r , associa te  (1922), n ot in practice. C om ptroller, 
George H. Burr, Conrad & Broom, Inc.
490 California St., San Francisco, Calif. 
*J a c k so n , J . H u g h , member (1920), not in practice. Dean, Graduate School
of Business, Stanford University, Calif.
*J aco bso n , L o u is  R., associate (1920)
3550 Amesbury Rd., Los Angeles, Calif. 
*J e p p so n , D. S., associate (1928), D. S. Jeppson
639 S. Spring St., Los Angeles, Calif. 
*J o h n so n , F r e d e r ic k , member (1916), Frederick Johnson
1609 N. Alexandria Ave., Los Angeles, Calif. 
*J o n e s , C h a r l es  S t o n e , associate (1922), not in practice. Vice-president, 
Rio Grande Oil Co., 855 Subway Terminal Bldg., Los Angeles, Calif. 
*Jo r g en so n , J . H., associate (1922), partner, Jorgenson, Bunn & Black
41 Sutter St., San Francisco, Calif. 
*K e a st , G eorge  R ., member (1920), partner, Lybrand, Ross Bros. & Mont­
gomery, 2 Pine St., San Francisco, Calif. 
*K e l so n , Pa u l  A l b e r t , member (1933), with Price Waterhouse & Co.
530 West 6th St., Los Angeles, Calif. 
* K il r o e , W. R. R., member (1916), with Price, Waterhouse & Co.
1020 Balfour Bldg., San Francisco, Calif. 
K ir k b r id e , F r e d e r ic k , member (1923), with Price, Waterhouse & Co.
530 W. 6th St., Los Angeles, Calif. 
*K ir k la n d , R obert  S., member (1929), with Peat, Marwick, Mitchell & Co.
485 California St., San Francisco, Calif. 
*Kl in k , G eorge  T., member (1916), with Lybrand, Ross Bros. & Montgomery
2 P ine St., San F rancisco, C alif. 
*K n o e p p e l , F r e d e r ic k  J., m em ber (1916), w ith  Lybrand, Ross Bros. & Mont­
gomery, 621 S. Spring St., L os A ngeles, C alif. 
*K o h n k e , F r e d e r ic k  C h a r l e s , m em ber (1930), w ith  Lybrand, Ross Bros. &
Montgomery, 2 Pine St., San Francisco, Calif. 
*K r u e g e r , J u d so n  E., member (1920), partner, Haskins & Sells
155 Montgomery St., San Francisco, Calif. 
La m b , J am es  A., member (1922), not in practice. Vice-president, Broadway 
Department Store, Inc., 401 S. Broadway, Los Angeles, Calif. 
*L a w r e n c e , T homas H o e l , member (1920), partner, Haskins & Sells
155 Montgomery St., San Francisco, Calif.
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*L e e , F reder ic  M ., member (1916), Frederic M. Lee
485 California St., San Francisco, Calif.
*L e v e s q u e , C h a r l es  A., associate (1932), Charles A . Levesque
1031 S. Broadway, Los Angeles, Calif.
*L e v i , E d w a r d , associate (1920), Edward Levi
1000 Reeves-Strong Bldg., Los Angeles, Calif.
*L il l y , L e w is , member (1927), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif.
*L oom is, A r t h u r  M., member (1916), partner, Arthur M. Loomis & Co.
  412 W. 6th St., Los Angeles, Calif.
*M a c k ie , C h a r l e s , member (1925), Charles Mackie
615 Forty Second Ave., San Francisco, Calif.
*M acT a v is h , D o n a l d , member (1929), partner, Arthur Young & Co.
629 S. Hill St., Los Angeles, Calif. 
*M cC oy , J . R o b e r t , J r ., member (1933), with Peat, Marwick, Mitchell & Co.
215 W. 7th St., Los Angeles, Calif.
*M cK e e , R aymond  W., member (1922)
304 N . Palm Drive, Beverly Hills, Calif.
*M cL a r e n , N orm an , member (1916), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif.
*M cL a r e n , N orm an  L oyall, member (1922), partner, McLaren, Goode & Co.
444 California St., San Francisco, Calif.
*M a n n e r s , H arold  T., member (1933), partner, Farquhar & Manners
1321 M ills T ow er, San Francisco, Calif.
*M a r sh a l l , P e r r y  R. F ., m em ber (1925), n ot in practice. C om ptroller, Puri­
tan Ice Co., P. O. B ox 618, S an ta  Barbara, Calif.
*M a t tin g ly , B e n n e t t  D ., a ssociate (1920), w ith  Price, Waterhouse & Co.
351 California St., San Francisco, Calif.
*M il l s , H arry  B ., m em ber (1921), Harry B. Mills
3902 W. 6th St., Los Angeles, Calif.
*M itc h ell , F r a n k l in , associate (1918)
108 W . 6th St., Los Angeles, Calif.
*M itc h ell , W a lter  K ., associate (1916), partner, F. W. Lafrentz & Co.
520 Union Bank Bldg., Los Angeles, Calif.
*M oor e , H arry  W., member (1931), partner, Thomas & Moore
609 Title Guarantee Bldg., Los Angeles, Calif.
*M o r e to n , A. L., member (1926), partner, Hails, Burton & Moreton
412 W. 6th St., Los Angeles, Calif.
*M u s a u s , W. P ., member (1916), partner, W. P. Musaus & Co.
117 W. 9th St., Los Angeles, Calif.
*M uzzy, C h a r les  A., associate (1927), not in practice. Zone Manager, with 
General Motors Management Service, Inc.
629 Petroleum Securities Bldg., Los Angeles, Calif. 
N e il d , A r t h u r , associate (1933), with Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif.
*N e l so n , F r a n k  C., member (1931), partner, Lester Herrick & Herrick
403 Merchants Exchange Bldg., San Francisco, Calif.
*N e w m a n , M a u r ic e  N., associate (1922), Maurice N. Newman & Co.
931 Charles C. Chapman Bldg., Los Angeles, Calif.
*N o w ell , H. E d w in , associate (1920), partner, Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif.
*P a l et h o r pe , W. J ., member (1916), partner, Palethorpe, Haines & Co.
521 Union Bank Bldg., Los Angeles, Calif.
*P a t t e r so n , H. S., member (1916), partner, H. S. Patterson & H. R. Weile
644 Mills Bldg., San Francisco, Calif.
*P a t t in so n , I. G r a h a m , member (1918), partner, Price, Waterhouse & Co.
530 W. Sixth St., Los Angeles, Calif.
*P e t e r s e n , Ch a r l es  H., associate (1923), Charles H. Petersen Co.
703 Market St., San Francisco, Calif.
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*P l im s o l l , H e r b e r t  R., associate (1924), Herbert R. Plimsoll
Garden Courts Apts. Euclid Ave. and Ridge, Berkeley, Calif.
*Q u in n , W il l ia m  P., associate (1922), with Touche, Niven & Co.
215 W. 7th St., Los Angeles, Calif.
*R a n d a ll , R oscoe L., member (1933), with Haskins & Sells
155 Montgomery St., San Francisco, Calif.
*R a u sc h , H e n r y  J ., member (1924), partner, Eugene M. Berger & Co.
727 Roosevelt Bldg., Los Angeles, Calif.
*R e e v e , L eo n a r d  S t e w a r t , associate (1932), L. S. Reeve
200 Bush St., San Francisco, Calif.
*R is e l in g , R o b e r t  F., member (1926), with Peat, Marwick, Mitchell & Co.
1020 A. G. Bartlett Bldg., Los Angeles, Calif.
*R it t e r , F. T., associate (1920), F. T. Ritter
Insurance Exchange Bldg., Long Beach, Calif.
*R o b in s o n , A. P o r t e r , member (1916), partner, Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif.
*R o d o l p h , R o l l in  P ., associate (1925), partner, Robinson, Nowell & Co.
601 Crocker B ld g ., San Francisco, Calif.
*R o s e , H e r b e r t  B o w n , associate (1927), with Robinson, Nowell & Co.
601 Crocker Bldg., San Francisco, Calif.
*R o t h m a n , E m a n u e l , member (1927), partner, Rothman & Rothman
325 W. Eighth St., Los Angeles, Calif.
*R u c k s t e l l , J o h n  R ., member (1916), partner, Ruckstell & Land
703 Market St., San Francisco, C alif.
*R u p p , C h a r l e s  P., associate (1920), Charles P . Rupp
1736 Franklin St., Oakland, Calif.
*S a t c h e l l , G e o r g e  E. H., member (1916), George E. H. Satchell
369 Pine St., San Francisco, Calif.
*S a v a n t , J o se ph  D ., member (1933), with Price, Waterhouse & Co.
530 W. 6th St., Los Angeles, Calif.
*Sc h e r ic h , E d g a r  R., associate (1920), with F. W. Lafrentz & Co.
520 Union Bank Bldg., Los Angeles, Calif.
*Sc h o l e fiel d , J . B., member (1922), partner, McLaren, Goode & Co.
756 S. Broadway, Los Angeles, Calif.
*S hort , F r a n k  G., member (1930), with Barrow, Wade, Guthrie & Co.
155 Sansome St., San Francisco, Calif.
*S im m e r s , J o h n  A., member (1917), partner, John A . Simmers & Co.
215 W. 7th  S t., Los Angeles, Calif.
*S im pso n , N oel R., member (1933), w ith  Arthur Andersen & Co.
215 W. 6th St., Los Angeles, Calif.
*Sm it h , H e n r y  E zm o n d , associate (1927)
200 E. Palmer St., Glendale, Calif.
*S p e n c e r , E. H., member (1916)
1709 West 8th St., Los Angeles, Calif.
*S t a n l e y , H u b e r t  A., member (1923), with Price, Waterhouse & Co.
530 W . 6 th  S t., L os A ngeles, Calif.
*S t r ac h a n , G eorge  H ., m em ber (1933), w ith  Wittman & O’Bryan
215 Market St., San Francisco, Calif.
*St r o n g , A d d iso n  G., member (1916), partner, Hood and Strong
425 Standard Oil Bldg., San Francisco, Calif.
*S u l l y , J a m e s  O., member (1916), partner, James O. Sully & Co.
465 California St., San Francisco, Calif.
*T h o m a s , H. I v o r , member (1916), partner, Thomas & Moore
609 Title Guarantee Bldg., Los Angeles, Calif.
*T h om pso n , G eorge  M., member (1932), George M. Thompson
505 Title Insurance Bldg., Los Angeles, Calif.
*T h o m s o n , H e n r y  M., member (1920), partner, Thomson, Cooper & Thomson
756 S. B roadw ay, L os A ngeles, Calif.
*T o m pk in s , C h a r l es B r a m pt o n , m em ber (1916), partner, Reichert & Tomp­
kins, 528 A . G . B a rtle tt B ld g ., L os A ngeles, C alif.
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V ic k er y , E gbert  T., member (1931), partner, Shipley &  Vickery _
315 Montgomery St., San Francisco, Calif. 
*W a l e s , E dw ard  M., associate (1933), with Barrow, Wade, Guthrie & Co.
A. G. Bartlett Bldg., Los Angeles, Calif. 
*W a t so n , A lbe r t  J o h n , member (1916), partner, Peat, Marwick, Mitchell &
Co., 485 California St., San Francisco, Calif. 
*W e b b , F loyd  T., member (1931), partner, Ruckstell &  Land
703 Market St., San Francisco, Calif. 
*W e b s t e r , S a m uel  Sm it h , J r ., member (1923), partner, Mattison &  Davey
707 S. Hill St., Los Angeles, Calif.
* W il d e , G eorge  W., member (1924), not in practice. With Shell Oil Co.
100 Bush St., San Francisco, Calif. 
*W ill ia m s , E dw ard  S., member (1916), Edward S. Williams
209 Commercial Bldg., Santa Ana, Calif. 
*W il so n , J ohn  E lw ood , member (1923), not in practice.
General Delivery, Laguna Beach, Calif.
* W il so n , S e ld o n  M., member (1929), partner, McLaren, Goode &  Co.
444 California St., San Francisco, Calif. 
*W ittm a n , C. W m ., J r ., member (1926), partner, Wittman &  O'Bryan
Matson Bldg., San Francisco, Calif.
* W o l ff , A r t h u r , member (1916), partner, Arthur Wolff & Co.
608 S. Hill St., Los Angeles, Calif. 
*W rig ht , W a lter  C olem a n , member (1916), Walter C. Wright &  Associates
214 H. W . Heilman Bldg., Los Angeles, Calif. 
*W rig ht , W illiam  R., member (1920), William R. Wright
806 Chapman Bldg., Los Angeles, Calif. 
*W u n n e r , E m il  G., member (1920), Emil G. Wunner
245 Turk St., San Francisco, Calif.
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*C o l e , J e sse  E., member (1916), Jesse E. Cole
45 Independence Bldg., Colorado Springs, Colo. 
*C o l l in s , Clem  W ., member (1916), partner, Collins, Witting &  Co.
1019 University Bldg., Denver, Colo. 
*E c k elm a n , P a u l , member (1924), partner, Lawrence and Eckelman
1025 First National Bank Bldg., Denver, Colo. 
*F u l t o n , C. H ., member (1916), C. H. Fulton
606 Denver National Bldg., Denver, Colo. 
*H am m a , M orton  M ., member (1916), partner, Hamma, Nelson &  Hugins
432 First National Bank Bldg., Denver, Colo. 
*H u m ph r e y s , W illiam  E., member (1916), William E. Humphreys
701 Colorado Bldg., Denver, Colo. 
*L a w r e n c e , P a g e , member (1916), partner, Lawrence &  Eckelman
1025 First National Bank Bldg., Denver, Colo.
*L e it h , J o h n , member (1916)
Eureka, Colo.
*L e w is , A rcher  D., associate (1925), A . D. Lewis
720 Security Bldg., Denver, Colo. 
*M a y o , R a lph  B., member (1916), partner, Ralph B. Mayo &  Co.
1200 Security Bldg., Denver, Colo. 
*P e d l e y , T. A ., member (1916), T. A . Pedley
840-17th St., Denver, Colo. 
*W a t so n , D a v id  M cE w a n , member (1925), with Peat, Marwick, Mitchell & 
Co., 214 First National Bank Bldg., Denver, Colo. 
*Y o u n g , T. R ay m o nd , associate (1921), not in practice. Secretary-treasurer, 
O’Meara-Young Motor Co., 14th St. & Broadway, Denver, Colo.
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Connecticut
*B la nc h a r d , M a u r ic e  L., member (1933), partner, Webster, Horne, Blanchard
& Taylor, 15 Lewis St., Hartford, Conn. 
*C oa tes, C ha r l es  F loy d , member (1920), partner, Hadfield, Rothwell, Soule
& Coates, 750 Main St., Hartford, Conn. 
*C o b b , P er ry  R., m em ber (1925), Perry R. Cobb
3 Colony St., Meriden, Conn. 
*H a d fie l d , S e t h , member (1921), partner, Hadfield, Rothwell, Soule fif
Coates, 750 Main St., Hartford, Conn. 
*H a th a w ay , E d w in  B., member (1924), partner, Edwin B. Hathaway & Co.
805 Main St., Hartford, Conn. 
H o lland , A r t h u r  G., member (1927), not in practice. Manager, Sidney
Blumenthal &  Co., Inc., Shelton, Conn. 
K e l l e r , F rede r ic k  C., Jr., member (1923), Frederick C. Keller, Jr.
715 Laurel Ave., Bridgeport, Conn. 
*K n u s t , H e n r y , member (1922), Henry Knust
15 Lewis St., Hartford, Conn. 
*L a n d o n , W illiam  P., associate (1916), not in practice. With State Banking
Department, State Capitol, Hartford, Conn. 
*M a c k e n z ie , D. D. F., member (1916), not in practice.
134 Otter Rock Dr., Greenwich, Conn. 
*M u sg r a v e , W a lter  A l e x a n d e r , member (1925), partner, Touche, Niven fif
Co., 36 Pearl St., Hartford, Conn. 
*P e tz e , E dw ard  I., member (1916), partner, Petze & Schuyler
26 Elm St., New Haven, Conn. 
R o b e r t s , C . C u l l e n , member (1916), not in practice.
Hartford, Conn.
*R oth w ell , P er c y , m em ber (1922), partner, Hadfield, Rothwell, Soule fif
Coates, 750 Main St., Hartford, Conn. 
*Saga l , Le w is , member (1932), partner, Lewis Sagal &  Co.
152 Temple S t., New Haven, Conn. 
*Sm ith , W a lter  I., member (1916), w ith  Hadfield, Rothwell, Soule & Coates
1 Atlantic St., Stamford, Conn. 
*T ill in g h a st , H ow ard  A l v a , associate (1932), with Touche, Niven & Co.
36 Pearl St., Hartford, Conn. 
*T r o u b , L eo n a rd  M., member (1920), partner, Leonard M. Troub &  Co.
750 Main St., Hartford, Conn. 
*W h it e , W illiam  Z., member (1926), William Z. White
802 Ocean Ave., New London, Conn. 
*W ilso n , C h a r l es  C ., member (1916), Charles C. Wilson
404 Fairview Ave., Bridgeport, Conn.
Delaware 
*B e l f in t , C ha r l es  I., m em ber (1933), Charles I. Belfint
400 Citizens Bank Bldg., Wilmington, Del. 
*C o e , A l fr e d  H., member (1923), partner, Coe, Campbell & Co.
4154 duPont Bldg., Wilmington, Del. 
*I szard , C liffo r d  E., member (1916), Clifford E. Iszard
duPont Bldg., Wilmington, Del. 
*M a c k , H arry  J., member (1931), partner, Mack, Attix  & Co.
500 Equitable Bldg., Wilmington, Del. 
*Py l e , J o se ph  Ly b r a n d , associate (1924), not in practice. Vice-president, 
Delaware Mortgage Investment Co., Wilmington, Del.
District of Columbia
*A n d e r so n , H arold C., member (1919), with Peat, Marwick, Mitchell & Co.
American Security Bldg., Washington, D. C.
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*An d e r so n , J oh n  F., member (1916), not in practice. Auditor, Bureau of
Internal Revenue, Washington, D. C. 
*Ba c h m an n , J ohn  J ., associate (1925), not in practice. With U. S. Depart­
ment of Agriculture, Bureau of Animal Industry, Washington, D. C. 
*G raham , G o odw in  P., member (1926), partner, Bates & Graham
710 Metropolitan Bank Bldg., Washington, D. C. 
*H e it m u ll e r , R a l ph  E m m ert, member (1928), with R. G. Rankin & Co.
730-15th St., N. W., Washington, D. C. 
*H u n t e r , G eorge  L. C., member (1931), Land bank examiner, Federal Farm
Loan Bureau, W ashington , D. C. 
*K e n d r ic k , W a y n e , m em ber (1923), Wayne Kendrick & Co.
20 Rust Bldg., Washington, D. C. 
*M a n l e y , L aw r en c e  O ., member (1921), partner, Wayne, Kendrick & Co.
20 Rust Bldg., Washington, D. C. 
*M u r ph y , V in c e n t , associate (1927), Vincent Murphy
1430 V St., N. W., Washington, D . C. 
*Pe a v e y , J am es Oa k l e y , associate (1925), not in practice. Land bank ex­
aminer, Farm Credit Administration, Washington, D . C. 
*Spr in g e r , D u r a n d  W., member (1916), not in practice. Secretary, American 
Society of Certified Public Accountants
National Press Bldg., Washington, D. C. 
*Su t h e r l a n d , L ela n d  G ., member (1925), with Price, Waterhouse & Co.
902 American Security Bldg., Washington, D. C. 
*Ta ylo r , P ercy  M il e s , member (1921), not in practice. Federal Farm Board
Washington, D. C.
T u r n b u l l , J o se ph  A., associate (1929), not in practice. Assistant examiner,
Federal Reserve Board, Washington, D. C. 
*Ve r k o u t e r e n , J ohn  H., member (1927), John H. Verkouteren
Tower Bldg., Washington, D. C. 
W a t e r s , C h e st e r  C ., associate (1921), not in practice. With U. S. Bureau 
of Internal Revenue, Treasury Annex No. 1, Washington, D. C. 
*W illiam s , Le o n  E., member (1929), partner, Mires & Williams
American Security Bldg., Washington, D. C. 
*Y a t e s , J. R oger , member (1929), partner, Wooden & Benson
1422 F St., N. W., Washington, D. C.
Florida
*Ba ir d , J ohn  J ., member (1917)
440 So. Beach St., Daytona, Fla. 
*B a k e r , L est e r  H., associate (1922), Lester H. Baker
1950 Larchmont Ave., Ft. Myers, Fla. 
*B igg , M alcolm  W., member (1923), not in practice. Auditor, Southern
Sugar Company, Clewiston, Fla. 
*B igham , J ay  E., member (1929), partner, Jay E. Bigham & Co.
906 Citizens Bank B ld g ., Tampa, F la . 
*B o g u e , R u sse l l  S., member (1933), Russell S. Bogue
905 Citizens Bank B ld g ., Tampa, F la . 
*F is h e r , P. W., member (1933), partner, Hall & Fisher
510 Barnett National Bank Bldg., Jacksonville, F la . 
*F ord , G eorge  H., member (1916), partner, Ford, Boyd & Colley
Rogers Bldg., Jacksonville, Fla. 
*F oy , H u b e r t  V., associate (1920), Hubert V. Foy
212 First National Bank Bldg., Tampa, Fla. 
*G r a h a m , H arr y  B., member (1929), partner, Graham & Ramsey
750 Seybold Bldg., Miami, Fla. 
*Gr a y , H ow ard  W illiam , associate (1930), partner, Ford, Boyd &  Colley
Johnson Bldg., Gainesville, Fla. 
* H a l l ,  J oh n  A., member (1916), partner, Hall & Fisher
510 Barnett National Bank Bldg., Jacksonville, Fla.
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* H a n s b ro u g h ,  J. A., member (1916), J. A . Hansbrough
608 Tampa St., Tampa, Fla. 
*Hay, S. George, member, (1916) with Haskins & Sells
Atlantic National Bank Annex, Jacksonville, Fla. 
*M u c k l o w , W a l t e r , member (1916), Walter Mucklow
1606 Barnett National Bank Bldg., Jacksonville, Fla. 
*Oa t e s , L e w is  A., member (1923), L. A . Oates
804 Realty Board Bldg., Miami, Fla. 
*P o t t e r , C h a r l e s  C ., associate (1925), partner, Mason & Potter
417 First National Bank Bldg., Orlando, Fla. 
*P u t n a m , W o r c e s t e r , member (1928), Worcester Putnam
Hall Bldg., St. Petersburg, Fla. 
*Sh e l d o n , E lo n  R., member (1933), Elon R. Sheldon
604 Florida Theatre Bldg., St. Petersburg, Fla. 
’"W il l ia m s , F r a n c is  M., member (1916), Francis M. Williams
400 Law Exchange Bldg., Jacksonville, Fla.
Geographical L ist of Members and Associates
Georgia
*Ab b o t t , B e n ja m in  F., member (1919), B. F. Abbott & Co.
P. O. Box 1072, Atlanta, Ga.
* A s k e w , W a l t e r  C ., J r ., associate (1933), partner, M. H. Barnes & Co.
506 Liberty National Bank Bldg., Savannah, Ga. 
*Ba r n e s , M. H., member (1920), partner, M. H. Barnes & Co.
506 Liberty National Bank Bldg., Savannah, Ga. 
*Bl a c k , D a m e r o n , member (1916), not in practice. Vice-president, The
First National Bank of Atlanta, Atlanta, Ga. 
*B r a n c h , T h o m a s  W e s t , member (1923), Thomas W. Branch
551 Page Ave., N. E ., Atlanta, Ga. 
*B r o w n , W il l ia m  J . ,  associate (1929), not in practice. Assistant secretary 
and treasurer, Jerome & Cowan, Inc.
537 Trust Company of Georgia Bldg., Atlanta, Ga. 
*D a v is , L e w is  L ., member (1922), partner, Richardson, Jackson & Davis
1423 Atlanta Trust Co. Bldg., Atlanta, Ga. 
*E id s o n , A l l e n  H., member (1933), partner, Ham Eidson & Co.
825 Forsyth Bldg., Atlanta, Ga. 
*G o t t e n s t r a t e r , E r w in  W., member (1933), with Touche, Niven & Co.
Candler Bldg., Atlanta, Ga. 
*H a y l e s , S id n e y  J . ,  member (1933), Sidney J. Hayles & Co.
1201 William-Oliver Bldg., Atlanta, Ga. 
*H e c k m a n , H a r o ld  M., member (1933), not in practice. Professor of ac­
counting, University of Georgia, Athens, Ga. 
*H u n t e r , J o e l , J r ., member (1932), Joel Hunter & Co.
41 Marietta S t., Atlanta, Ga. 
*I v e s , S t e p h e n  B ., member (1933), with Lybrand, Ross Bros. & Montgomery
Healy Bldg., Atlanta, Ga. 
*J a c k s o n , W il l ia m  C., member (1922), partner, Richardson, Jackson & Davis 
1444 Citizens & Southern National Bank Bldg., Atlanta, Ga. 
*J a m e s , W il l ia m  H a r d in , member (1925), partner, William H. James & Co.
901 Hurt Bldg., Atlanta, Ga. 
*J o h n s t o n , C l a r e n c e  E d w a r d , member (1916), not in practice. With S. A. 
Lynch Enterprise Finance Corp.
1210 Citizens & Southern Nat’l Bank Bldg., Atlanta, Ga. 
*K a r s h n e r , R o y , member (1930), partner, Bennett, Karshner & Co.
901 Glenn Bldg., Atlanta, Ga 
*M c I v e r , J o h n  T .,  member (1920), John T. McIver
401 Liberty Bank & Trust Co. Bldg., Savannah, Ga. 
’"M o r t o n , U l y s s e s  A., member (1933), partner, Morton, Bailey & Co.
1031 Hurt Bldg., Atlanta, Ga.
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*O ’B r ie n , T homas J ., J r ., m em ber (1933), T. J. O'Brien, Jr. & Co.
609 Blum Bldg., Savannah, Ga.
* P e n n in g t o n , G eorge  A., member (1932), partner, Seals & Pennington
819 Citizens & Southern National Bank Bldg., Atlanta, Ga. 
*P ix t o n , M a r v in  F., member (1930), with Peat, Marwick, Mitchell & Co.
406 First National Bank Bldg., Atlanta, Ga. 
*R e s p e s s , J am es L., member (1916), partner, Respess & Respess
805 First National Bank Bldg., Atlanta, Ga.
* R e s p e s s , T hom as S., member (1932), partner, Respess & Respess
805 First National Bank Bldg., Atlanta, Ga. 
*R ich ar d so n , E d w a r d , member (1916), partner, Richardson, Jackson & Davis
Atlanta Trust Company Bldg., Atlanta, Ga. 
*St el l , H ugh  M., member (1932), with Richardson, Jackson & Davis
1444 Citizens & Southern National Bank Bldg., Atlanta, Ga. 
*T h o m pso n , A ld o n  F e n t o n , member (1916), with Arthur F. Morton & Co.
1130 Candler Bldg., Atlanta, Ga. 
*W h e a l l e r , E. O., member (1916), E. O. Whealler
Cornelia, Ga
Illinois
*A h l f o r t h ,  F r a n k , m em ber (1928), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*A it c h iso n , R obert  J., member (1922), Robert J. Aitchison & Co.
111 W. Washington St., Chicago, Ill. 
*Altsc h u le r , H a r r y , member (1926), partner, Altschuler, Melvoin & Co.
134 N. LaSalle St., Chicago, Ill. 
*An d e r s e n , A r t h u r , member (1916), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*An d e r s e n , W a lter  H ., m em ber (1927)
127 Robsart Rd., Kenilworth, Ill. 
*A n d e r so n , M e l v in  V., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*An d e r so n , P au l  E., member (1928), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*A n d r e a e , R oy , member (1927), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*An d r e w s , F r e d e r ic k  B., member (1918), F. B. Andrews & Co.
1 N. LaSalle St., Chicago, Ill.
*A rm ita g e , P ercy  M., m em ber (1932)
392 E. Chicago St., Elgin, Ill. 
*A sh m a n , L e w is , member (1916), partner, Ashman, Reedy & Co.
310 S. Michigan Ave., Chicago, Ill. 
*A tw a te r , E ar le  D., associate (1931), partner, Johnson, Atwater & Company
221 N. LaSalle St., Chicago, Ill.
*A u e r , J a co b , m em ber (1916), Auer & Co.
39 S. LaSalle St., Chicago, Ill. 
*B a g n e ll , D ouglas B ., associate (1929), not in practice. Accountant, United 
States Department of Agriculture, 332 S. LaSalle St., Chicago, Ill. 
*B a k e r , J acob C h r ist ia n , member (1921), J. C. Baker
1914, 176 W. Adams St., Chicago, Ill. 
*B alch , J oh n  H ., member (1922), partner, Scheinman & Balch
20 N. Wacker Dr., Chicago, Ill. 
*B a n k s , C h a r les  S. J., member (1921), Charles Banks & Co.
1741 Bankers Bldg., Chicago, Ill. 
*B a r to n , P e te r  S., member (1920), partner, Peat, Marwick, Mitchell & Co.
105 S. LaSalle St., Chicago, Ill. 
"Ba t te r , Carl J., member (1924), not in practice. With Rosenbaum Grain
Corp., 332 S. LaSalle St., Chicago, Ill. 
‘'Ba u m a n n , H arry  P., member (1927), partner, Baumann, Finney & Co.
208 S. LaSalle St., Chicago, Ill.
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*B a u m g a r t n e r , O t t o , member (1933), partner, Frank E. Kohler & Company
1 N. LaSalle St., Chicago, Ill.
*B a y n e , R o b e r t , member (1916), Robert Bayne
905 N. Lawler Ave., Chicago, Ill. 
*B e a m a n , I v a n  L., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*B e n in g t o n , H a r o l d , member (1916), partner, Scovell, Wellington & Co.
105 W. Adams St., Chicago, Ill. 
*B e r g e r , R o b e r t  O., member (1916), partner, Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*B il l in g t o n , W il l ia m  H o w a r d , associate (1925) partner, W. H. Billington
& Co., 11 S. LaSalle St., Chicago, Ill. 
*B l is s , Ja m e s  H., member (1916), not in practice. Comptroller, Libby,
McNeill & Libby, U. S. Yards, Chicago, Ill. 
*B o u l t e r , W il l ia m  B ., member (1916), partner, Edward Gore & Co.
125 W, Madison St., Chicago, Ill. 
*Bo w l b y , To e l  M., member (1923), partner, Barrow, Waae, Guthrie & Co.
1 N. LaSalle St., Chicago, Ill. 
*B oy a ck , H a r r y  member (1916), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*B r a d y , T h o m a s G., member (1928), with Frazer Torbet
3900 Board of Trade Bldg., Chicago, Ill. 
*B r o p h y , D a n ie l  A., associate (1924), not in practice. Comptroller, Elgin 
National Watch Co., 35 E. Wacker D r., Chicago, Ill. 
*B r o w n , A l f r e d  T., associate (1923), not in practice. General auditor,
Caterpillar Tractor Co., Peoria, Ill. 
*B r o w n , G l e n n  L a t h r o p , member (1921), G. L. Brown
Drovers National Bank Bldg., Chicago, I ll. 
B r o w n , M il n e r , associate (1929), with Henkel and Fox
804, 308 W. Washington St., Chicago, Ill. 
*B r o w n , R o b e r t  C h a r l e s , member (1916), partner, Touche, Niven & Co.
10 S. LaSalle St., Chicago, I l l . 
*B r u fl a t , W a lter  M., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*B r y a n t , R. A., member (1925), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill. 
*B u g e , W il l ia m  D., member (1931), with Lybrand, Ross Bros. & Mont­
gomery, 231 S. LaSalle St., Chicago, Ill. 
*B u r g e e , J a m e s  B., member (1926),with R. G. Rankin & Co.
2600 Bankers Bldg., Chicago, Ill. 
*B u r n s , G a r r e t t  T., member (1933), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*B u r r o u g h s , E. C., member (1925)
Box 1052, G. P. O., Chicago, Ill. 
*C a l d w e l l , C a r l  R., associate (1933), with Price, Waterhouse & Co.
33 Ñ. LaSalle St., Chicago, Ill. 
*C a m p b e l l , A n d r e w  L., member (1923), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*C a s t e n h o l z , W il l ia m  B., member (1916), partner, Castenholz & Dittmar
176 W. Adams St., Chicago, Ill. 
*C a v a n a g h , H a r r y  L., J r ., member (1917), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*C h a n d l e r , G r a n t , member (1916), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*C h e c k e r s , J o s e p h  M., associate (1927), partner, Joseph M. Checkers & Co.
33 N. LaSalle St., Chicago, Ill. 
*C h e r r y , G l a d s t o n e , member (1916), partner, Gladstone Cherry & Co.
105 W. Adams St., Chicago, Ill. 
*C h e s n u t t , R o b e r t  L., member (1928), partner, Chesnutt, Murphy, Poole
& Co., 360 N. Michigan Ave., Chicago, Ill.
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*C h o le , J ohn  P ., a ssocia te (1933), w ith  Frazer & Torbet
3900 Board of Trade Bldg., C h icag o , Ill.
*C l y d e , H e n r y  B., member (1917), partner, Henry B. Clyde & Co.
138 N. Stone Ave., LaGrange, Ill. 
C o l e , W e s l e y  T., member (1916), not in practice. Secretary, Oscar Heine­
man Corp., 2701 Armitage Ave., Chicago, Ill.
*C o m f o r t , R u s s e l l  D., member (1924), partner, R. D. Comfort & Co.
122 S. Michigan Ave., Chicago, Ill.
*C o n k l in g , G e r a l d  M., associate (1926), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill.
*C ook e , J o h n  A ., member (1923), partner, Peat, Marwick, Mitchell & Co.
105 S. LaSalle St., Chicago, Ill.
*C o o p e r , J o h n  A l e x a n d e r , member (1916), John Alexander Cooper
5129 Dorchester Ave., Chicago, Ill.
*C o t t l e , J. A., member (1933), with Julius V. Weiss & Co.
160 N. LaSalle St., Chicago, I ll.
*C r a w f o r d , P h il o  L., associate (1918), partner, P. L. Crawford & Co.
203 N . W a b a sh  A v e ., C h icago , Ill
*C r e g a n ,  C e c i l  P a t r i c k ,  m e m b e r (1932), p a r tn e r ,  William C. K irby & Com­
pany, 105 W . M o n ro e  S t ., C h icag o , Ill.
*C rim , W i l l a r d  E ., a sso c ia te  (1931), w ith  Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*C u l l e n , W. H., member (1916), W. H. Cullen & Co.
105 W. Monroe St., Chicago, Ill.
*C u l p , N e l s o n , m e m b e r  (1925), Nelson Culp
1 LaSalle St., Chicago, Ill.
*C u r r ie r , D o n a ld  E., member (1933), with Ashman, Reedy & Co.
310 S . M ichigan  A v e ., C hicago, Ill.
*D a in e s , H a r v ey  C ., m em ber (1926), n o t in practice. A ssocia te  professor  
of accounting, University of Chicago, 5750 E llis A v e ., C hicago, Ill.
*D a v ie s , E r n est  C o u l te r , a ssocia te (1924), n o t in practice. A ssistan t dean, 
Northwestern Univ. School of Commerce
McKinlock Campus, Chicago, Ill.
*D a v is , R a l p h  G., member (1921), Ralph G. Davis
134 S. LaSalle St., Chicago, Ill.
*D a w s o n , J o h n  P., member (1917), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*D e c k e r , H ir a m  E., member (1916), Hiram E. Decker
209 S. LaSalle St., Chicago, Ill.
*D e l a n y , C. M., member (1916)
4414 N. Paulina St., Chicago, Ill.
*D e w e y , D ix  D ., m e m b e r  (1924), Dix D. Dewey
221 Hamilton Ave., Elgin, I ll.
*D it t m a r , P a u l  O., member (1929), partner, Castenholz & Dittmar
176 W . A d a m s S t., C h icago , Ill.
*DoNLiN, A n t h o n y  B., m e m b e r  (1933), w ith  B. L. Rosset & Co.
20 W. Jackson Blvd., Chicago, Ill.
*D r e v e r , J o h n  S ., member (1923), partner, Angus Steven & Co.
33 N. LaSalle St., Chicago, Ill.
*D r e v e r , T hom as, member (1916), not in practice. Secretary-treasurer, 
American Steel Foundries, 410 N. Michigan Ave., Chicago, Ill.
*D roeg em u eller , A r t h u r  C., member (1932), with Frazer & Torbet
3900 Board of Trade Bldg., Chicago, Ill.
*D u n Co m b e , F r e d  J o h n , member (1924), partner, George Rossetter & Co.
33 N. LaSalle St., Chicago, Ill.
*D u t tin e , H arr y  D ., member (1923), Harry D. Duttine & Co.
222 W. Adams St., Chicago, Ill.
*E l l io t t , L e s t e r  M., associate (1933), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
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*E ly ,  R o b e r t  G .f a sso c ia te  (1931), w ith  Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*E ssm a n , W ill  C., member (1922)
1707, 20 W. Jackson Blvd., Chicago, Ill. 
F in l a y , G u y  B., member (1932), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*F in n e y , H. A ., member (1919), partner, Baumann, Finney & Co.
208 S. LaSalle St., Chicago, Ill. 
*F l e r s h e m , W h it n e y  B., member (1916), President, United States Audit
Co., 30 N. Dearborn St., Chicago, Ill. 
* F o r d , B u r d e t t e  E .,  associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
* F o t h e r in g h a m , A l e x a n d e r  K., member (1916)
5518 Kimbark Ave., Chicago, Ill. 
*F oy , A r ph a x a d , member (1916), not in practice.
414 Laurel Ave., Wilmette, I ll. 
*Fr a zer , G eorge  E ., member (1922), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill. 
*F r ie d e l , E d w a r d  C., member (1933), partner, Frank E. Kohler & Company
1 N. LaSalle St., Chicago, Ill. 
*G a l l a g h e r , L e o  P., member (1927), with George Rossetter & Co.
33 N. LaSalle St., Chicago, Ill. 
*Galla g h er , R . A ., member (1923), not in practice. Comptroller, Continental- 
Illinois National Bank & Trust Company of Chicago
231 S. LaSalle St., Chicago, Ill. 
"“G a r d n e r , W illiam , associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Ga u s s , R o b e r t , m em ber (1923), Robert Gauss & Co.
38 S. Dearborn St., Chicago, Ill. 
G a w th o r p , H e n r y  H a l la s , member (1931), with Barrow, Wade, Guthrie
& Co., 1 N. LaSalle St., Chicago, Ill. 
*Ge i l e n , J o s e p h  H., member (1916), Joseph H. Geilen
77 W. Washington St., Chicago, Ill. 
*G il b y , J .  H ., member (1925), partner, Gilby, Penny, Hall & Co.
105 W . Adams St., Chicago, Ill. 
*G il k in so n , W illiam  W ., member (1926), not in practice. Treasurer, The 
Tablet & Ticket Co., 1021 W. Adams St., Chicago, Ill. 
*Gl a sse r , M or r is  M ., member (1927), partner, Altschuler, Melvoin & Co.
134 N. LaSalle St., Chicago, Ill. 
*Go ettsch e , H. C., member (1917), partner, H. C. Goettsche & Co.
100 N. LaSalle St., Chicago, Ill. 
*Go r don , A r t h u r  B., member (1916), Arthur B. Gordon
5134 Fulton St., Chicago, Ill. 
*G o r e , E d w a r d  E .,  member (1916), partner, Edward Gore 6f Co.
125 W . Madison St., Chicago, Ill. 
G o u ld , W illiam  A l l e n , member (1933), with Arthur Young & Co.
1 LaSalle St., Chicago, Ill.
*Gr a d e , A . I., m em ber (1922), A . I. Grade & Co.
188 W . Randolph St., Chicago, Ill. 
*Graham , W illard  J., associate (1928), not in practice. Assistant professor 
of accounting, University of Chicago, Chicago, Ill. 
*Gr a n t , A l e x a n d e r  R., member (1925), partner, Alexander Grant Co.
7 S. Dearborn St., Chicago, Ill. 
*Gr a n t , J o h n  G ., member (1920), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*G r e e n , R e g in a l d  H. A., member (1920), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
*G r o v es , J am es  M., member (1926), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
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H a g b e r g ,  J o h n  S., m em b er  (1 9 2 5 ) , w ith  Touche., Niven &  Co.
10 S. LaSalle St., Chicago, Ill. 
*H a in e s ,  H . C l a i r e ,  associate (1924), H . Claire Haines
127 N. Dearborn St., Chicago, Ill. 
*H a l e ,  C l y d e  C., member (1929), with Lawrence Scudder & Co.
105 W. Adams St., Chicago, Ill. 
*H a l l ,  R o y ,  associate (1920), partner, Gilby, Penny, H all &  Co.
105 W. Adams St., Chicago, Ill. 
H a m a n , O. E d w a r d ,  member (1922), not in practice. Treasurer, Old Dutch
Oil &  Gas Co., 33 N. LaSalle St., Chicago, Ill. 
*H a m m o n d , F r a n k  L., member (1923), with F. B. Andrews & Co.
1 N. LaSalle St., Chicago, Ill. 
*H a n s e n ,  C h r i s t i a n ,  member (1923), C. Hansen & Co.
520 N. Michigan Ave., Chicago, Ill. 
*H a r m o n , H . E., associate (1929), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*H a r r i s o n ,  E d w a r d  H .,  member (1916), E. H, Harrison
399 Ridge Ave., Winnetka, Ill.
*H a t h a w a y ,  J o e  A., m e m b er  (1 9 2 2 )
111 W. Washington St., Chicago, Ill. 
*H a u g e ,  A r t h u r  W., m em b er  (1922), with H askins & Sells
2020 Harris Trust Bldg., Chicago, Ill. 
*H a w e s ,  H e n r y  C., member (1929), with Lybrand, Ross Bros. & M ont­
gomery, 231 S. LaSalle St., Chicago, Ill. 
*H a y l e s ,  A l f r e d  C., member (1922), Alfred C. H ayles &  Co,
222 West Adams St., Chicago, Ill. 
*H i l l ,  W i l l i a m  E., member (1926), partner, Edward Gore & Co.
125 W. Madison St., Chicago, Ill. 
*H im m e lb la u ,  A., m em b er  (1923), partner, Arnold, Himmelblau & Co.
3518, 105 W. Adams St., Chicago, Ill. 
*H im m e lb la u ,  D a v id ,  member (1916), David Himmelblau & Co.
942 First National Bank Bldg., Chicago, Ill. 
*H o f f m a n ,  L e s l i e  J . ,  associate (1928), with H askins & Sells
2020 Harris Trust Bldg., Chicago, Ill. 
*H o p e w e l l ,  H u g h e s  C., member (1933), with Wolf & Co.
7 S. Dearborn St., Chicago, Ill. 
H u f n a g e l ,  H e n r y ,  member (1933), with Lybrand, Ross Bros. & Montgomery
231 S. LaSalle St., Chicago, Ill. 
H u t c h in s o n ,  D o n a l d  J o h n ,  member (1927), not in practice. Treasurer, 
Commercial Credit Trust, 230 S. Clark St., Chicago, Ill. 
*H u t c h i s o n ,  G e o r g e  E,, member (1916), George E. Hutchison &  Co,
332 S. Michigan Ave., Chicago, Ill. 
*I r v in g ,  H o r a c e  S., associate (1927), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*J a h n ,  R e i n h a r d t  G., member (1930), partner, F. W. Lafrentz & Co.
208 S. LaSalle St., Chicago, Ill. 
*J a n z e n ,  J o h n  A l f r e d ,  member (1927), partner, John A . Janzen & Co.
10 S. LaSalle St., Chicago, Ill. 
*J e n n in g s ,  D o n a l d  R., associate (1931), with Price, Waterhouse &  Co.
33 N. LaSalle St., Chicago, Ill. 
*J i r g a l ,  J o h n ,  member (1926), partner, Arthur Andersen &  Co.
1 LaSalle Street Bldg., Chicago, Ill.
J o a c h im , C l a r e n c e  A., member (1922)
7756 Phillips Ave., Chicago, Ill. 
*J o h n s o n ,  A l e x a n d e r ,  member (1916), partner, M artin, Johnson & Co.
7 S. Dearborn St., Chicago, Ill. 
*J o h n s o n ,  G e o r g e  P., member (1916), George P . Johnson & Co.
1001, 10 S. LaSalle St., Chicago, Ill. 
*J o h n s o n ,  I v e r  R ., m em b er  (1926), p a rtn er , Johnson, Atwater & Co.
221 N. LaSalle St., Chicago, Ill.
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*J o h n so n , P a u l  C., m e m b e r  (1916), w ith  Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*Jo n e s , A r c h ie  B., associate (1923), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
* Jo n e s , C h a r l e s  W., member (1922), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
* Jo n e s , L a u r e n c e  H., associate (1929), with Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
* J o p l in , J .  P o r t e r , member (1916), not in practice.
307 N. Michigan Ave., Chicago, Ill. 
K a l t e u x , F r a n k  M., member (1932), partner, Kalteux-Larson &  Associ­
ates, 100 N. LaSalle St., Chicago, Ill. 
*K a n e , J o s e p h  M., member (1925), with Haskins & Sells
111 W. Monroe St., Chicago, Ill.
* K e l l e r , W a r r e n  H., member (1928), not in practice. Accountant, Webster
Securities Corp., 327 S. LaSalle St., Chicago, Ill. 
* K e l l y , D a n ie l  J., member (1923), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*K e l l y , W il l ia m  P., member (1916), not in practice. Comptroller, Interna­
tional Harvester Co., Harvester Bldg., Chicago, I ll. 
*K n o l l m u l l e r , A u g u st  L., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*K o h l e r , E r ic  L., member (1916), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, I ll. 
*K o h l e r , F r a n k  E., J r ., member (1931), Frank E. Kohler and Company
1 N. LaSalle St., Chicago, Ill. 
* K r u e g e r , E d w a r d  Wm., member (1920), partner, Walton, Joplin, Langer &
Co., 307 N. Michigan Ave., Chicago, Ill. 
*La B o n t e , F r a n k  G., member (1916), not in practice. Comptroller, Marsh
& McLennan, Inc., 164 W. Jackson Blvd., Chicago, Ill. 
*L a c k e y , H o m e r  M., associate (1920)
2446 Wilson Ave., Chicago, Ill. 
*La ir d , F r e d e r ic k  C h a r l e s , associate (1927), with Brummel, Curran & Co.
111 W. Washington St., Chicago, Ill. 
*La ir d , J o h n  K., member (1916), partner, John K . Laird & Co.
111 W. Monroe St., Chicago, Ill. 
*La n g e r , C h a r l e s  H., member (1916), partner, Walton, Joplin, Langer & Co.
307 N. Michigan Ave., Chicago, Ill. 
*L e C l e a r , W a l t e r  M., member (1916), partner, Scovell, Wellington & Co.
105 W. Adams St., Chicago, Ill. 
*L e e , C. H., member (1927), partner, George Rossetter & Co.
33 N. LaSalle St., Chicago, Ill. 
L e w is , T h e o d o r e  J o h n , member (1926), with Wolf & Co.
932 Union Trust Bldg., Chicago, Ill. 
*L o r d , E l b r id g e  L e n n o n , member (1923), not in practice. Accountant, 
Cooke, Sullivan & Ricks, 310 S. Michigan Ave., Chicago, Ill. 
L u b y , O sw a ld  D., member (1923), Corporation Accounting Co.
10 S. LaSalle St., Chicago, Ill. 
*Lu t z , C a r l  W., member (1932), with Lybrand Ross Bros. & Montgomery
231 S. LaSalle St., Chicago, Ill. 
"'M a c d o n a ld , R. O., member (1916), with Edward Gore & Co.
125 W . M a d iso n  S t ., C h icago , Ill. 
*M c C a l l u m , W il l ia m  W ., a sso c ia te  (1933), w ith  Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*M cC l u s k e y , H a r r y  C., member (1919), not in practice. Assistant treasurer, 
Kellogg Switchboard & Supply Co., 1066 W. Adams St., Chicago, Ill. 
"‘M cG r e g o r , J a m e s  P., member (1916), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill. 
* M cG u in n , E. B., member (1916), partner, Haskins & Sells
2020 Harris Trust Bldg., Chicago, Ill.
Geographical L ist of Members and Associates
109
* M c K in s e y , J a m e s  O., member (1920), partner, James O. M cK insey & Co.
316 S. LaSalle St., Chicago, I ll.
*M c M a h o n , F r a n c is  M .,  member (1916), Francis M . McMahon
6835 H arper Ave., Chicago, Ill.
*M c N ic h o l s , J. H., member (1929), with Arthur Young &  Co.
1 N. LaSalle St., Chicago, I ll.
*M c P h e e ,  A r m a n d  V., m em b er  (1929), with Arthur Young &  Co.
1 N. LaSalle St., Chicago, I ll.
*M a d d e n , W il l ia m  J . ,  m e m b er  (1 9 2 7 )
Board of Trade Bldg., Chicago, I ll. 
* M a d s e n , L o u is  S., associate (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, I ll. 
* M a h o n e , A l b e r t  W., member (1923), A . W. Mahone & Co.
120 S. LaSalle St., Chicago, I ll.
*M a r t in , C h r is  M .,  member (1931), with Lybrand, Ross Bros. & Mont­
gomery, 231 S. LaSalle St., Chicago, I ll.
*M a r t in , R o b e r t  W., member (1916), partner, M artin, Johnson & Co.
7 S. Dearborn St., Chicago, I ll.
*M a t t h e w s ,  G e o r g e  H .,  member (1 9 2 2 ) , with Arther Andersen &  Co.
1 LaSalle Street Bldg., Chicago, I ll.
*M e d l o c k , J o h n , member (1916), partner, Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*M e l v o in , C h a rl e s , member (1926), partner, Altschuler, Melvoin &  Co.
134 N. LaSalle St., Chicago, Ill.
*M e r k l e ,  W i l l i a m ,  member (1925), with Lybrand, Ross Bros. & Montgomery
1715 Continental Illinois Bldg., Chicago, I ll.
*M il l e r , H o m e r  L., member (1918), partner, Lybrand, Ross Bros. & Mont­
gomery, 231 S. LaSalle St., Chicago, I ll.
*M it c h e l l , J. E w in g , member (1933), with Arthur Young &  Co.
1 N. LaSalle St., Chicago, III.
*M o n t g o m e r y , J o h n  R ., a s so c ia te  (1 9 2 3 )
511 N. L a fa y e t te  S t . ,  S a n d w ic h , I ll.
*M o r e y ,  L lo y d ,  m em b er  (1933), n o t in  p r a c tice . P ro fe sso r  o f  a c c o u n tin g ,  
University of Illinois, 257 A d m in is tr a tio n  B ld g ., U rb a n a , Ill.
*M o r r i s o n ,  P a u l  L ., a s s o c ia te  (1926), n o t  in  p r a c tic e . W ith  Middle West 
Utilities Co., 2273-20 N. W a ck er  D r .,  C h ic a g o , I ll.
*M o r r i s o n ,  R u s s e l l  H o w a r d ,  m e m b er  (1927), p a r tn er , George Rossetter &
Co., 33 N. LaSalle St., Chicago, I ll.
*M u r n a n e , E d w a r d  J., member (1925), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, I ll.
*M u r p h y , F l a y  L., member (1923), partner, Chesnutt, M urphy, Poole Of Co.
360 N. Michigan Ave., Chicago, I ll.
*M y r m e l , W il f r e d  A., associate (1933), with Price, Waterhouse &  Co.
33  N . LaSalle St., Chicago, I l l . 
N a ir n ,  J . L., member (1921), not in practice. Treasurer, Rosenbaum Grain
Corp., 332 S. LaSalle St., Chicago, I ll.
*N a v e n , B e n  S., member (1925), partner, Frazer &  Torbet
3900 Board of Trade Bldg., Chicago, I ll.
*N e l s o n , A . R o b e r t , associate (1933), with D. E. Pedigo &  Co.
1801-1 LaSalle Street Bldg., Chicago, I ll. 
N e l s o n , G il b e r t , member (1918), partner, Gilbert Nelson &  Co.
332 S. Michigan Ave., Chicago, I ll. 
N e v i n s , N o r m a n  J., member (1933), with Lybrand, Ross Bros. &  Montgomery
231 S. LaSalle St., Chicago, Ill.
*N ic h o l , G . J., member (1 9 2 1 ) , G. J. Nichol
39  S. LaSalle St., Chicago, I ll.
*O g l e s b e e ,  N a t h a n  H., member (1 9 2 3 ) , not in practice. Treasurer, 5 .  W.
Straus & Co., 310 S. Michigan Ave., Chicago, Ill.
*O p p e n h e im e r , H a r r y  L., member (1918), partner, S. D. Leidesdorf &  Co.
1 LaSalle Street Bldg., Chicago, I ll.
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*Palm er , E r n est  O., member (1922), with Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill. 
*Papke, M. E. J., member (1917), partner, M. E. J. Papke & Co.
39 S. LaSalle St., Chicago, Ill. 
*Pa ssm o r e , C h a r l e s , member (1927), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill. 
*Pat ta r so n , D a n ie l  A. N., associate (1933), Daniel A . N. P  attar son
5829 N. Paulina St., Chicago, Ill. 
*P a y n e , R o bert  E., member (1925), partner, Lawrence Scudder & Co.
105 W. Adams St., Chicago, Ill. 
*Ped ig o , D u n c a n  E., member (1921), partner, D. E. Pedigo & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*Pe e r y , D a l e  F .,  member (1930), with Wolf and Company
7 S. Dearborn St., Chicago, Ill. 
*P e l e j , J o se p h , member (1931), with Price, Waterhouse 6s Co.
33 N. LaSalle St., Chicago, Ill. 
*P e n n , R o b e r t , associate (1932), with Arthur Young & Co.
1 No. LaSalle St., Chicago, Ill. 
*P e n n y , J. L e o n a r d , member (1930), partner, Gilby, Penny, Hall & Co.
105 W. Adams St., Chicago, Ill. 
*P e r r e n o t , O rio n  M organ , member (1928), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Pe t e r h a n s , Louis, member (1923), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*P e t t e n g il l , P a u l  W., member (1924), partner, Paul Pettengill & Co.
Board of Trade Bldg., Chicago, Ill.
* P l a t e , C h a r les  H ., member (1925), not in practice. Franklin County Coal
Co., Inc., 135 S. LaSalle St., Chicago, Ill. 
*Pollard , W a y n e  E., associate (1933), Wayne E. Pollard
405 Rockford National Bank Bldg., Rockford, Ill. 
* P o n d , H . M ., associate (1923), Tylman, Pond & Co.
203 N. Wabash Ave., Chicago, Ill. 
*P oole , W. E., J r ., member (1928), partner, Chesnutt, Murphy, Poole & Co.
360 N. Michigan Ave., Chicago, Ill. 
P o w ell , A u b r e y  F., member (1933), with Lybrand, Ross Bros. & Montgomery
1715 Continental Illinois Bldg., Chicago, Ill. 
P r ie b e , J . R a l p h , J r ., associate (1929), with Brummel, Curran & Co.
3536 N. Paulina St., Chicago, Ill. 
*R a n d e l l , J e sse  R ., associate (1933), with Lybrand, Ross Bros. & Mont­
gomery, 1715 Continental Illinois Bldg., Chicago, Ill. 
*R e c k it t , E r n e s t , member (1916), Ernest Reckitt
205 W. Wacker Dr., Chicago, Ill. 
*R ed m a n , O r r in  A., member (1916), Orrin A. Redman Co.
310 S. Michigan Ave., Chicago, Ill.
* R e e d y , T hom as J ., member (1920), partner, Ashman, Reedy & Co.
310 S. Michigan Ave., Chicago, Ill.
* R e it e r , A m brose  M ., member (1933), with Frank E. Kohler & Company
1 N. LaSalle St., Chicago, Ill. 
*R o b b , R o bert  W ., member (1922), with Allen R. Smart & Co.
111 W. Monroe St., Chicago, Ill. 
*R o b e r t s , F r a n c is  R ., member (1916), partner, Francis R. Roberts & Co.
301 S. Michigan Ave., Chicago, Ill. 
*Ross, K e n n e t h  D., associate (1922), not in practice. Economist, A. G.
Becker & Co., 100 S. LaSalle St., Chicago, Ill. 
*Ross, W illiam  F. G., member (1921), partner, Peat, Marwick, Mitchell &
Co., 105 S. LaSalle St., Chicago, Ill. 
*R o sset t e r , G eorge  W., member (1916), partner, George Rossetter & Co.
33 Ñ. LaSalle St., Chicago, Ill. 
*R o u n t r e e , G eorge  V., member (1921), George V. Rountree & Co.
208 S. LaSalle St., Chicago, Ill.
111
American Institute of Accountants Year-Book
*R u s t , F r e d , m em ber (1923), n o t in practice. W ith  Zerozone Corp.
1011 E. 95th St., Chicago, Ill. 
"“S c h m a u s , M ichael  J., member (1930), partner, Arnold, Himmelblau & Co.
3518, 105 W. Adams St., Chicago, Ill. 
"“S c h n e id e r , J ohn  H e n r y , associate (1929), not in practice. General auditor, 
Montgomery, Ward & Co., 619 W. Chicago Ave., Chicago, Ill. 
"‘S chulz , J o seph  R., associate (1933), Joseph R. Schulz
1801 S. 58th Court, Cicero Station, Chicago, Ill. 
"“S chw agm eyer , E m il  H e n r y , member (1926), not in practice. Accountant,
Toledo-Peoria & Western R. R., Peoria, Ill. 
*Scovill, H iram  T., member (1923), Hiram T. Scovill
217 Commerce Bldg., Urbana, Ill.
*S c u d d er , L a w r en c e  W illiam s, member (1916), partner, Lawrence Scudder
& Co., 105 W. Adams S t., Chicago, Ill. 
*Se e l y , E ar le  R., m em ber (1932), partner, W. C. K irby & Co.
105 W. Monroe St., Chicago, Ill.
*S e l l s , J ohn  F. C., member (1927), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Sh a w , C l a u d e  M., associate (1922), not in practice. Auditor, The Belmont
Hotel, 3156 Sheridan Rd., Chicago, Ill. 
*Sh e r f f , L oren  J., member (1933), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill. 
*Silv e r t r u st , A br ah am , member (1933), with Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*S iv e r t so n , F lor en c e  L., member (1919), Florence L. Sivertson
134 N. LaSalle St., Chicago, Ill. 
*Sm art , A l l e n  R ., member (1916), partner, Allen R. Smart & Co.
111 W. Monroe S t., Chicago, Ill.
*S m art , J ackson  W., member (1927), partner, Allen R. Smart & Co.
111 W. Monroe St., Chicago, Ill. 
S t a in t o n , E r n e s t , member (1923), not in practice. Assistant treasurer, 
American Airways, Inc., 4848 W. 63rd St., Chicago, Ill.
*S t a n s , M a u r ic e  H., member (1932), partner, Alexander Grant & Co.
7 S. Dearborn St., Chicago, Ill. 
*St e n n , H arry  M., member (1921), partner, Gray, Hunter, Stenn & Co.
35 E. Wacker Dr., Chicago, Ill.
*S t e v e n , J. A n g u s , member (1916), partner, Angus Steven & Co.
33 N. LaSalle St., Chicago, Ill.
*S to lp , J ohn  A., member (1920), partner, Walton, Joplin, Langer & Co.
307 N. Michigan Ave., Chicago, Ill.
*S t o n e , M ilo n  M., member (1922), partner, Haskins & Sells
Harris Trust Bldg., Chicago, Ill. 
*Su n l e y , W illiam  T., member (1916), not in practice. Vice-president, In­
ternational Accountants Society, Inc., 3411 S. Michigan Ave., Chicago, Ill.
*S u t h e r l a n d , W ill ia m , member (1916), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
*T a lbo t , C y r il , member (1930), partner, Barrow, Wade, Guthrie & Co.
1 N. LaSalle St., Chicago, Ill.
*T e e t e r , E arl G., associate (1917), partner, Earl G. Teeter & Co.
105 W . Adams St., Chicago, Ill.
*T e m pl et o n , W illiam , member (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*T h o m , H a r r y , a ssocia te  (1923), Harry Thom
339 E. Chicago Ave., Chicago, Ill.
*T hom as, G eorge  J ., member (1933), with James O. McKinsey & Co.,
316 S. LaSalle St., Chicago, Ill.
*T hom pso n ,-W illiam  W ., member (1916), Wm . W. Thompson & Co.
1553 Conway Bldg., Chicago, Ill.
*T h o r n t o n , E d w ard  B., member (1933), not in practice. Treasurer, 
Premier-Pabst Corp., 221 N. LaSalle St., Chicago, Ill.
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*T il n e y , S t a n l e y  D., associate (1921), Stanley D. Tilney
750 N. Michigan Ave., Chicago, Ill. 
* T o r b e t , A l b e r t  W., member (1922), partner, Frazer & Torbet
3900 Board of Trade Bldg., Chicago, Ill. 
*T o w e r , C a r leton  M., associate (1928), Carleton M. Tower & Co.
105 W. Adams St., Chicago, Ill. 
*T rim arco, R alph  R ., member (1926), not in practice. Treasurer, Grunow
Corporation, 4127 George St., Chicago, Ill.
*T r ip p , W illard  A r n o l d , member (1932), with Frank E. Kohler & Company
1 N. LaSalle St., Chicago, Ill. 
*T u r n b u l l , R a l ph  W., associate (1933), Ralph Turnbull & Co.
416 First National Bank Bldg., Springfield, Ill. 
* T u r t l e , G e o r g e  R., member (1921), with Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill. 
*U tte r , A r th u r  J., member (1923), Arthur J. Utter
175 W. Jackson Blvd., Chicago, Ill. 
*Va n  E p s , G eorge T., m em ber (1919), George T. Van Eps
111 W. Monroe St., Chicago, Ill. 
*Va u g h a n , B er n a r d  M., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*V e r n o n , W illiam  L a w t h e r , member (1926), W. L. Vernon
Cairo, Ill.
*V in c e n t , W. W., member (1917), with Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill. 
*W a g g o n er , W . C., associate (1927), partner, R. G. Rankin & Co.
105 W . Adams St., Chicago, Ill. 
*W a g n e r , A r chibald  F., member (1920), partner, Haskins & Sells
2020 Harris Trust Bldg., Chicago, Ill. 
*W a g n e r , I saac , member (1922), partner, Guaranty Audit Co.
1955, 1 N. LaSalle St., Chicago, Ill. 
*W a l sh , F r a n k  M., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill.
*W a r d , R aym o nd  L ., m em ber (1930)
7424 Evans Ave., Chicago, Ill. 
’“W e b s t e r , W illiam  D., member (1916), not in practice. Secretary, Victor 
Chemical Works, 141 W . Jackson Blvd., Chicago, Ill. 
*W e is s , J u l iu s  V., member (1917), Julius V. Weiss & Co.
160 N. LaSalle St., Chicago, Ill. 
*W elsc h , H e n r y  W illiam , member (1925), partner, Haskins & Sells
2020 Harris Trust Bldg., Chicago, Ill. 
*W h it e , Carroll  M., member (1933), with Peat, Marwick, Mitchell & Co.
105 S. LaSalle St., Chicago, Ill. 
*W h it e , F r a n k  C., member (1917), partner, Arthur Andersen & Co.
1 LaSalle Street Bldg., Chicago, Ill.
*W h it f ie l d , G eorge  B., associate (1931), not in practice. With Grigsby-
Grunow Co., 5801 Dickens Ave., Chicago, Ill. 
*W h itw o rth , C h a r l es R., member (1916), partner, Touche, Niven & Co.
10 S. LaSalle St., Chicago, Ill.
*W ilc o x , E dw ard  B., member (1927), partner, Edward Gore & Co.
125 W . Madison St., Chicago, Ill.
* W illiam s , J o h n  P., member (1933), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*W illiam s , P ercival  L., associate (1924), with Angus Steven & Co.
33 N. LaSalle St., Chicago, Ill. 
*W ill its , W ar d  M., member (1925), not in practice. With Continental-Illinois
Bank & Trust Co., Chicago, Ill.
*W il so n , R ich ar d , member (1916), partner, Arthur Young & Co.
1 N. LaSalle St., Chicago, Ill.
*W in z e r , O. E ., member (1923), president, Winzer & Co.
29 S. LaSalle St., Chicago, Ill.
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*W o l f , G e o r g e  D., member (1920), partner, Wolf and Company
7 S. Dearborn St., Chicago, Ill. 
*W o lf , H arry  H ., member (1921), partner, Wolf and Company
7 S. Dearborn St., Chicago, Ill. 
*W ood, F ra n c is  Le ig h , member (1916), with Price, Waterhouse &  Co.
33 N. LaSalle St., Chicago, Ill. 
*Y u l e , G e o r g e  G ., member (1922), partner, T. D. Thomas & Co.
30 N. LaSalle St., Chicago, Ill. 
*Zim m e r m a n n , R u s s e l l  A., associate (1931), with Price, Waterhouse & Co.
33 N. LaSalle St., Chicago, Ill. 
*Z o e l c k , H e n r y  F., associate (1928), partner, Frazer & Torbet
Board of Trade Bldg., Chicago, Ill. 
*Zu e h l k e , W a lter  W., member (1916), with Arthur Andersen & Co.
1 LaSalle St. Bldg., Chicago, Ill.
Indiana
*Al b e r sh a e d t , F r e d e r ic k  C., member (1929), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*Ba e r n c o p f , J o s e p h  B e r n a r d , member (1924), partner, Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*B u is t , G eorge  B., member (1918), George B. Buist & Co.
1001-4  First and Tri-State Bldg., Ft. Wayne, Ind. 
*C a r p e n t e r , K . J., member (1930), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*C h a pm a n , A r t h u r  R., associate (1922), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*D e d a k e r , R o b e r t  N., member (1922), Robert N. Dedaker
1319 Circle Tower, Indianapolis, Ind. 
*F e n n e r , J a m es  B., associate (1929), not in practice. Secretary-treasurer,
Prest-O-Lite Battery Corp., Indianapolis, Ind. 
*F ic k , H. W il l ia m , member (1919), partner, Willett, Fick & Wharton
824 J. M. S. Bldg., South Bend, Ind. 
*H il l , G e o r g e  R., member (1924), George R. Hill
117 W. 8th St., Michigan City, Ind. 
*K a r n s , H a r r y  L., member (1921), Harry L. Karns
Route 10, Box 347, Indianapolis, Ind. 
*K e o u g h , J ohn  E., member (1925), partner, Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*K n o x , M arshall  G ., member (1931), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*M il l e r , J ohn  W ., associate (1929), partner, Geo. S. Olive &  Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*M u r r a y ,  C h a r l e s ,  member (1933), with Peat, Marwick, Mitchell & Co.
1403 Merchants Bank Bldg., Indianapolis, Ind. 
*N e l so n , F r a n k l in  H., associate (1922), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*Ol iv e , G e o r g e  S., member (1919), partner, Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*Ol iv e , J am es  C., member (1926), partner, Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*R a m se y , E llw ood , member (1928), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*S c h u r z , F r a n k l in  D., associate (1925), not in practice. Vice-president,
South Bend Tribune, Sou th  B end , Ind. 
*S n y d e r , R alph  W ., m em ber (1929), w ith  Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*St i n e , J o s e p h , member (1928), with Geo. S. Olive & Co.
328 Chamber of Commerce Bldg., Indianapolis, Ind. 
*T e w k s b u r y , C a r l  L., associate (1917), not in practice. With Fort Wayne
National Bank, Fort Wayne, Ind.
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*T u f t s , K in g s l e y , associate (1932)
Lakeview, R. F. D. No. 2, Jeffersonville, Ind.
* W h a r t o n . J .  R u s s e l l , member (1927), partner, Willett, Fick & Wharton
825 J. M. S. Bldg., South Bend, Ind.
* Y e o m a n , S t e p h e n  S m it h , member (1920), partner, Yeoman & Morgan
630 Lemcke Bldg., Indianapolis, Ind.
Iowa
* A d d is o n , J a m e s  C., associate (1931), James C. Addison & Co.
701 Southern Surety Bldg., Des Moines, Iowa 
*A l l i so n , R o b e r t  J . ,  member (1933), partner, Allison, Paulsen & Bell
716 Kahl Bldg., Davenport, Iowa 
*B il l in g s , P h il ip  L ., member (1916), partner, Billings, Prouty & Tompkins
918 Des Moines Bldg., Des Moines, Iowa 
*G o l d b e r g , L o u is  S., member (1931), Louis S. Goldberg
406 Commerce Bldg., Sioux City, Iowa 
* H am m a r str o m , Al b e r t  H ., member (1916), Albert H. Hammarstrom
208 Weston Bldg., Clinton, Iowa 
*K e ig h t l e y , L o u is  H., associate (1932), Louis H. Keightley
323 Davidson Bldg., Sioux City, Iowa 
* M c G la d r e y ,  I. B., m e m b e r  (1927), The I. B. McGladrey Co.
1020 Merchants National Bank Bldg., Cedar Rapids, Iowa 
*N o l t e , E d w a r d  L., associate (1933), with Bertholf, McClure & Wiedman
312 Liberty Bldg., Des Moines, Iowa 
*P r o u t y , E d w in  G., member (1916), partner, Billings, Prouty & Tompkins
918 Des Moines Bldg., Des Moines, Iowa 
*R is t a u , L o r e n z  A., associate (1928), partner, Temple, Brissman & Co.
515 First National Bank Bldg., Mason City, Iowa
* W il k e s , P a u l  H., member (1922), with The I. B. McGladrey Co.
417 Tama Bldg., Burlington, Iowa 
*W il l ia m s , C h a r l e s  A., member (1933), partner Williams, Wilson & Com­
pany, 413 Warnock Bldg., Sioux City, Iowa
* W il s o n , P e t e r  G., member (1933), partner, Williams, Wilson & Company
413 Warnock Bldg., Sioux City, Iowa
Kansas
*B relsforjo , J o s e p h  K., member (1924), partner, Brelsford & Gifford Co.
644 New England Bldg., Topeka, Kans. 
*G iffo r d , H . W ., member (1927), partner, Brelsford & Gifford Co.
644 New England Bldg., Topeka, Kans. 
*M acF a d d e n , F . A. R., member (1926), not in practice. Secretary-treasurer, 
Consolidated Gas Utilities Co., 715 Central Bldg., Wichita, Kans. 
*S a n d e r s , A. B., member (1933), A . B. Sanders & Co.
329 First National Bank Bldg., Wichita, Kans. 
*S p u r r ie r , S t a n l e y , member (1924), partner, Spurrier, Fox & Crane
1100 Bitting Bldg., Wichita, Kans. 
*W ood , L e w is  E ., m em ber (1933), with Cornell and Company
623 R-W. Bldg., Hutchinson, Kans.
Kentucky
*B a r n e t t , L. C., member (1916), partner, Escott, Barnett & Co.
1422 Heyburn Bldg., Louisville, Ky. 
B a u m g a r t e n , H a r r y  E., member (1916)
3422 Lexington Rd., Louisville, Ky. 
*H a r r is , C h a r l e s  G., member (1916), Charles G. Harris & Co.
916 Inter-Southern Bldg., Louisville, Ky. 
*H a r r is , O r v il l e  D., member (1916), partner, Charles G. Harris & Co.
916 Inter-Southern Bldg., Louisville, Ky.
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*H in t o n , T h o m a s  W il l ia m , member (1926), partner, Timmering & Hinton,
369-371 S ta rk s  Bldg., L o u isv ille , Ky. 
*Ly n n , A u d ie  J o h n , a sso c ia te  (1924), Audie John Lynn
1476 Starks Bldg., Louisville, Ky. 
*M e l d r u m , G e o r g e  F., member (1916), George F. Meldrum
403 Hilliard Bldg., Louisville, Ky.
*P a r k e r , W il l ia m  S., member (1916), partner, Parker & Mason
122 Fourth St., Louisville, Ky. 
*R o b in s o n , G o l d sb o r o u g h , member (1933), Goldsborough Robinson
481 Starks Bldg., Louisville, Ky. 
*R y a n s , W il l ia m  J., member (1916), Wm. J. Ryans
697 Starks Bldg., Louisville, Ky. 
*W il l ia m s , O t is  C ., associate (1931), not in practice. Instructor in account­
ing, Bowling Green College of Commerce, Bowling Green, Ky.
* Y o u n g , L . Tipton, member (1916), L. Tipton Young & Co.
418 W. Liberty St., Louisville, Ky.
Louisiana
*Ba t t l e , B u fo r d  D ., associate (1931), Buford D. Battle
1015 Slattery Bldg., Shreveport, La. 
*B ie n v e n u , E m il e , member (1916), Emile Bienvenu,
1834 Canal Bank Bldg., New Orleans, La. 
*B o u r g e o is , S id n e y  S ., J r ., associate (1926), partner, Sidney S. Bourgeois &
Co., American Bank Bldg., New Orleans, La.
*B u c h a n , L e s l ie  J., member (1931), not in practice. Professor of account­
ing, Tulane University, New Orleans, La.
*D i e n e s , M a lcolm  M . ,member (1930),partner, Moses, Rittler, Dienes & Winkler
630 Audubon Bldg., New Orleans, La. 
*E w in g , D a n ie l  D ., member (1926), Daniel D. Ewing
Maritime Bldg., New Orleans, La.
*F in n o r n , J o h n  J . ,  member (1933), John J. Finnorn
836 Canal Bank Bldg., New Orleans, La. 
’ G o ld m a n , M y r o n  M ., member (1916), Myron M. Goldman
Whitney Bldg., New Orleans, La.
*H a r t m a n n , J o h n  F., member (1926), John F. Hartmann
427 Balter Bldg., New Orleans, La.
*H ig h t o w e r , J. D., member (1916),
General Delivery, Covington, La. 
*Ju m o n v il l e , H e n r y , member (1927), partner, Haskins & Sells
506 Hibernia Bank Bldg., New Orleans, La.
*L e G a r d e u r , R e n é  J., member (1932), partner, R. J. LeGardeur & Company
803 Baronne Bldg., New Orleans, La.
*L l o y d , R. C., member (1916), R. C. Lloyd
410 Cotton Exchange Bldg., New Orleans, L a. 
*Ly m a n , G. V. W., member (1916), partner, Moses, Rittler, Dienes & Winkler
630 Audubon Bldg., New Orleans, La. 
*P a s q u ie r , C l a u d e  M., member (1922), partner, Colbert & Snider
1105 Slattery Bldg., Shreveport, La.
* R it t l e r , E d w . S., member (1921), partner, Moses, Rittler, Dienes & Winkler
630 Audubon Bldg., New Orleans, La. 
*R o b in s o n , C e c il  G., member (1916), partner, C. G. Robinson & Co.
905 American Bank Bldg., New Orleans, La. 
*R o v ir a , E d w in  J . ,  member (1922), partner, C. G. Robinson & Co.
905 American Bank Bldg., New Orleans, La. 
*Sa n d o z , C. C., member (1916), C. C. Sandoz
815 Audubon Bldg., New Orleans, La. 
*Sm it h , A r c h ie  M., member (1916), Archie M. Smith
331 Hibernia Bldg., New Orleans, La.
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*Sn id e r , H. M., member (1922), partner, Colbert & Snider
1105 Slattery Bldg., Shreveport, La. 
*T r e a d w e l l , G e o r g e  A., member (1916), with Peat, Marwick, Mitchell & 
Co., 919 Union Indemnity Bldg., New Orleans, La. 
*W e i s , C a m il l e , member (1925), Camille Weis
New Orleans Bank Bldg., New Orleans, La. 
*W e r m u t h , C h a r l e s  E ., member (1916), Charles E. Wermuth & Co.
1746 Canal Bank Bldg., New Orleans, La. 
*W il l ia m s , H a r r y  J., member (1933), with Peat, Marwick, Mitchell & Co.
919 Union Indemnity Bldg., New Orleans, La. 
*W in k l e r , M a r io n  M a y e r s , member (1933), partner, Moses, Rittler, Dienes 
& Winkler, 630 Audubon Bldg., New Orleans, La.
Maine
B o y n t o n , C. E v e r e t t , associate (1916), C. Everett Boynton
196 High St., Portland, Maine 
*J o r d a n , C h e s t e r  A., member (1917), partner, Jordan & Jordan
465 Congress St., Portland, Maine 
*J o r d a n , H a r o l d  C., member (1918), partner, Jordan & Jordan
465 C ongress S t . ,  P o r t la n d , M a in e  
*M it c h e l l , P e r c y  D., m e m b e r  (1920), w ith  Jordan & Jordan
808 Fidelity Bldg., Portland, Maine 
*S a r g e n t , H o m e r  A., associate (1923), not in practice. Auditor, St. Croix
Paper Co., Woodland, Maine
Maryland
*B a ld , G e o r g e  H., a sso c ia te  (1931), w ith  G. Harvey Porter
Lexington Bldg., Baltimore, Md. 
*B e n s o n , J a m e s  L., member (1929), partner, Wooden & Benson
Munsey Bldg., Baltimore, Md. 
*B l a c k , W il m e r , member (1916), partner, Black & Co.
1201 Garrett Bldg., Baltimore, Md. 
*Cr o g g o n , C h a r l e s  C a r r o l l , member (1923), partner, Haskins & Sells
1243 Calvert Bldg., Baltimore, Md. 
*D it m a n , C h a r l e s  R., member (1916), Charles R. Ditman
512 First National Bank Bldg., Baltimore, Md. 
*D o e t s c h , E l s a , member (1916), not in practice. Assistant auditor, Federal
la n d  Bank of Baltimore, Baltimore, Md. 
*D y k e s , H. A s h l in , member (1927), with Haskins & Sells
1243 Calvert Bldg., Baltimore, Md. 
*H a l l , C h a r l e s  O., member (1916), Charles O. Hall
1110 Fidelity Bldg., Baltimore, Md. 
*H a t t e r , C h a r l e s  W., member (1930), with Elmer L. Hatter
1405 First National Bank Bldg., Baltimore, Md. 
*H a t t e r , E l m e r  L., member (1916), Elmer L. Hatter
1405 First National Bank Bldg., Baltimore, Md. 
*H u n t e r , A n d r e w , J r ., member (1916), Andrew Hunter, Jr. & Co.
911 American Bldg., Baltimore, Md. 
*H u t s o n , J o h n  R a y m o n d , member (1923), not in practice. Secretary-treas­
urer, The J. W. Crook Stores Co., Race and Ostend Sts., Baltimore, Md. 
*L a n g r a l l , H e r b e r t  L ., member (1932), H. L. Langrall & Co.
American Bldg., Baltimore, Md. 
*M a x w e l l , G e o r g e  A., member (1921), not in practice. Comptroller, Manu­
facturers Finance Co., Baltimore Trust Bldg., Baltimore, Md. 
*P o r t e r , G . H a r v e y , member (1922), G. Harvey Porter
1308 Lexington Bldg., Baltimore, Md. 
*R ea m y , R o b e r t  L., member (1933), with Haskins & Sells
1243 Calvert Bldg., Baltimore, Md.
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*S c h a f f e r , W a l t e r  L y o n , member (1930), partner, Lybrand, Ross Pros. & 
Montgomery, 1502 First National Bank Bldg., Baltimore, Md. 
*S c h u l t e , L o u is  C., member (1928), Louis Cavano Schulte
813-814 Mercantile Trust Bldg., Baltimore, Md. 
*S im m o n d s , A l b e r t  G o r d o n , member (1933), with Haskins & Sells
1243 Calvert Bldg., Baltimore, Md. 
*S p a m e r , H e n r y  E d w a r d , member (1923), partner, Bartels & Spamer
1001 American Bldg., Baltimore, Md. 
*S p e a r s , H a r r y  E., member (1924), not in practice. Vice-president and 
comptroller, Commercial Credit Co.
First National Bank Bldg., Baltimore, Md. 
*S t a r k l o f f , C a r l  V., member (1916), not in practice. Credit manager,
Maryland Trust Co., Baltimore, Md. 
*S t e f f e y , R u s s e l l  K., member (1933), with Haskins & Sells
1243 Calvert Bldg., Baltimore, Md. 
*St e g m a n , E d w a r d  J., member (1920), partner, Stegman, House & Co.
1214 M e rc a n tile  T ru s t  B ld g ., B a ltim o re , Md. 
*S t e w a r t , E d m u n d  R a e , m e m b e r (1926), n o t  in  p ra c tic e . S ta te  A u d ito r  of 
M a ry la n d , 902 U n io n  T ru s t  B ldg ., B a ltim o re , Md. 
*T in s l e y , A l e x a n d e r  L., m e m b e r  (1916), Alexander L. Tinsley
211 N. Calvert St., Baltimore, Md. 
*W a l t o n , W il l ia m  R ., J r ., member (1930), partner, Wooden & Benson
1827 Munsey Bldg., Baltimore, Md. 
*W o o d e n , E r n e s t  E . ,  member (1916), partner, Wooden & Benson
Munsey Bldg., Baltimore, Md.
Massachusetts
*A l b e e , H e r b e r t  H ., member (1916), partner, Amos D. Albee, Son & Co.
629 Exchange Bldg., Boston, Mass.
A l b r e e , E d w a r d  C., associate (1916)
Swampscott, Mass.
*A n d e r s o n , D a v id  R., member (1927), not in practice. Assistant treasurer,
The Kendall Co., Walpole, Mass. 
A v e y a r d , C h a r l e s  H e n r y , member (1933), w ith  Peat, Marwick, Mitchell
& Co., 30 Federal St., Boston, Mass. 
*B a d e r , C a r l  A., member (1933), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*B a r d w e l l , W a l l a c e  E., associate (1916), Wallace E. Bardwell
211 North St., Pittsfield, Mass. 
*B a t c h e l d e r , A r t h u r  P., member (1916), partner, Seamans, Stetson é* Tuttle
84 State St., Boston, Mass. 
*B e c k e r , K a r l  H., associate (1926), partner, Arthur L. Risley & Co.
110 State St., Boston, Mass.
*B e l k n a p , R o sc o e  H., member (1921)
100 Summer St., Boston, Mass. 
*B e n n e t t , C l in t o n  W., associate (1920), with Cooley & Marvin
140 F e d e ra l S t.,  B o s to n , Mass. 
*B e n t l e y , C h a r l e s  B a n c r o f t , a s so c ia te  (1928), n o t  in  p ra c tic e . C o s t A c­
c o u n ta n t ,  Simplex Wire & Cable Co., 201 D ev o n sh ire  S t . ,  B o s to n , Mass. 
*B e n t l e y , H a r r y  C ., m e m b e r (1916), n o t in  p ra c tic e . P re s id e n t, The 
Bentley School of Accounting and Finance, 921 B o y ls to n  S t., B o s to n , Mass. 
*B il l e r , I . E d w a r d , a sso c ia te  (1932), I. Edward Biller
519 Lawyers B ld g ., Boston, Mass. 
*B is h o p , G e o r g e  L., member (1916), partner, Stover & Bishop
68 Devonshire St., Boston, Mass. 
*B l a k e , L e s t e r  F., associate (1923), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*B o l l o n g , E l b r id g e  A., member (1918), partner, Stewart, Watts & Bollong
50 State St., Boston, Mass.
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*B o u t el l e , E u g e n e  G., member (1933), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass. 
*B o y d e n , W a lter  L., member (1916), treasurer, Boyden & Workman, Inc.
6 Beacon St., Boston, Mass. 
*B o y n to n , W il l ia m , m e m b e r  (1922), w ith  Charles F. Rittenhouse & Co.
1 Federal St., Boston, Mass. 
*B r u st e r , R a lp h  R ., associate (1925), with Scovell, Wellington & Co.
110 State St., Boston, Mass. 
*C a r p e n t e r , W in t h r o p  L ., member (1916), partner, Herbert F. French Co.
100 Summer St., Boston, Mass. 
*C h a s e , Al e x a n d e r  J., member (1933), with Stewart, Watts & Bollong
50 State St., Boston, Mass. 
*C h a s e , A r t h u r  T a f t , member (1916), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*C h a se , H a r v ey  S., member (1916), not in practice. Statistician, National
Economy League, 49 Federal St., Boston, Mass. 
*C h r ist e n so n , E in a r  N., associate (1919), Einar N. Christenson
1 River St., Concord, Mass. 
*C o m in s , E d w a r d  P ., m e m b e r  (1916), Edward P. Comins
200 Devonshire St., Boston, Mass. 
*Co n a n t , Ira  M., associate (1921), Ira M. Conant
110 State St., Boston, Mass. 
*C o n d o n , D a n ie l  F., member (1924), partner, Orlando C. Moyer & Co.
201 Devonshire St., Boston, Mass. 
’ C o r n e l l , C h a r l e s  H., associate (1916), Charles H. Cornell
211 Congress St., Boston, Mass. 
*C r a n d e l l , J. Ch e st e r , member (1916), partner, Scovell, Wellington & Co.
110 State St., Boston, Mass. 
*C u sh in g , J o se p h , member (1933), Joseph Cushing
1559 Main St., Springfield, Mass.
*D a n fo r t h , P itt  W., member (1916)
435 Crofts St., West Newton, Mass. 
*D e c k er , I r w in  S., member (1923), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*D e n sm o r e , L o u is  E., member (1920), Louis E. Densmore
31 Bedford St., Boston, Mass. 
*D e s c o t e a u x , G e o r g e  N., member (1921), George N. Descoteaux
1131, 10 High St., Boston, Mass. 
*D il l o n , S c h u y l e r , member (1929), partner, William Dillon & Son
131 State St., Boston, Mass. 
*D o n n e l l y , T homas B e r n a r d , associate (1917), partner, T. B. Donnelly
& Co., 79 Milk St., Boston, Mass. 
*D y s a r t , H u g h , m e m b e r  (1916), Hugh Dysart
89 State St., Boston, Mass. 
*D y sa r t , R o b e r t , member (1916), Robert Dysart & Co.
30 State St., Boston, Mass.
*E d w a r d s, T ru m a n  G., associate (1916)
900 Statler Bldg., Boston, Mass. 
*E lliott , Jam es A., member (1919), partner, Elliott, Davis & Co.
80 Federal St., Boston, Mass. 
*E l l is , H arold  W., member (1928), not in practice.
122 Grant St., N. Attleboro, Mass. 
*E st e r be r g , W illiam  L ., member (1933), with Peat, Marwick, Mitchell & Co.
518 Park Bldg., Worcester, Mass. 
*F a r r e y , F r a n k  J., member (1921), not in practice. With Augustus F.
Goodwin, 5 Middlesex Ave., Somerville, Mass. 
*F it c h , S t a n l e y  G. H., member (1916), partner, Patterson, Teele & Dennis
1 Federal St., Boston, Mass. 
F l e t c h e r , F . R ic h m o n d , member (1922), partner, Scovell, Wellington &
Co., 110 State St., Boston, Mass.
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*Fox, Jam es J., associa te  (1918), partner, Fox, Hayes & O’Brien
752 Little Bldg., Boston, Mass. 
*F r e n c h , E ar le  M., member (1925), President, Herbert F. French Co.
100 Summer St., Boston, Mass. 
*G allow ay , D a v id  B., member (1932), with Peat, Marwick, Mitchell & Co.
30 Federal St., Boston, Mass. 
G ib b s , W illiam  E., member (1916), not in practice.
P. O. Box 213, 3 Mill St., Westfield, Mass. 
*Gl id d e n , E lm er  G ., associate (1922), not in practice. Treasurer, North­
western Leather Co. Trust, 93 Lincoln St., Boston, Mass. 
*G l u n t s , J am es  D., member (1916), James D. Glunts &  Co.
31 Milk St., Boston, Mass. 
*G oggin , W a lter  J., member (1925), not in practice. Head of accounting 
department, Boston University, 525 Boylston St., Boston, Mass. 
*G oodm an , H a r r y , associate (1927), partner, Morris Goodman & Co.
31 Milk St., Boston, Mass. 
*G oodm an , M or r is , associate (1924), partner, Morris Goodman & Co.
31 Milk St., Boston, Mass. 
*G o r don , D a v id  C., associate (1922), David C. Gordon
901 Old South Bldg., Boston, Mass.
*G or don , G eorge  K., associate (1918)
206 Ash St., Waltham, Mass. 
*G o v e , A r chibald  C., member (1933), partner, Gove, Elliott & Kelly
40 Court St., Boston, Mass. 
*G r a y , W. Ch e st e r , member (1916), W. Chester Gray & Co.
201 Devonshire St., Boston, Mass. 
*G r e e n f ie l d , Ch a r l es  L., associate (1930), Charles L. Greenfield
79 Milk St., Boston, Mass. 
*G r e e n sp a n , A br ah am , associate (1922), Abraham Greenspan
56 Suffolk St., Holyoke, Mass. 
*G risw o ld , E r n e st  H., member (1916), partner, E. H. Griswold & Co.
1 Federal St., Boston, Mass. 
*H a r r in g t o n , J ohn  J., associate (1921), John J. Harrington
657 Main St., Waltham, Mass. 
*H a r tsh o r n , H orace C., member (1916), partner, Hartshorn & Walter
50 Congress St., Boston, Mass. 
*H a r v ey , J oel D., associate (1932), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*H a tch , F r a n k  S., associate (1917), not in practice. Secretary, Moore Drop
Forging Co., 38 Walter St., Springfield, Mass. 
*H aw orth , C h r ist o ph e r , associate (1929), with Amos D. Albee, Son & Co.
53 State St., Boston, Mass. 
*H a y w a r d , N. Ca r y , member (1930), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass. 
H e a d s , T hom as, associate (1923), not in practice. Secretary-treasurer, 
United Markets, Inc., 600 Columbia Rd., Dorchester, Mass. 
*H e n d r ie , P ercy  M., member (1919), partner, Barrow, Wade, Guthrie & Co.
75 Federal St., Boston, Mass. 
*H ollow ay, C. B., member (1916), with Haskins & Sells
819 Chamber of Commerce Bldg., Boston, Mass. 
*H olm berg , A r t h u r  H ., member (1918), partner, A. H. Holmberg & Co.
616 Watertown St., Newtonville, Mass. 
*H u g h e s , E lliot  B., member (1916), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*H um ph r e y , H arold  A ., associate (1930), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass. 
*H u n t e r , A l be r t  E., member (1933), with Lybrand, Ross Bros. & Montgomery
80 Federal St., Boston, Mass. 
*H y d e , R al ph  K., member (1916), partner, R. K. Hyde & Co.
131 State St., Boston, Mass.
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*J a q u e s , R u pe r t  W., member (1918), Rupert W. Jaques
7 Willow St., Lynn, Mass. 
*Ja u r e g u y , A n t h o n y , member (1924), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass. 
*J o se p h s , N a t h a n , associate (1919), Nathan Josephs & Co.
390 Main St., Worcester, Mass. 
*K ing m a n , E t hel  S., member (1922), with Herbert F. French Co.
100 Summer St., Boston, Mass. 
*K r e m e r , L o u is , member (1926), Louis Kremer
191 Merrimack St., Haverhill, Mass. 
*K u m bla d , E lm er  G., member (1933), with Scovell, Wellington & Co.
293 Bridge St., Springfield, Mass. 
*L ov e , H e n r y  D., member (1916), with Seamans, Stetson & Tuttle
84 State St., Boston, Mass.
*L ya ll , G eo r g e , member (1916)
79 Milk St., Boston, Mass. 
*MacDow, G. W ilso n , member (1916), G. Wilson MacDow
311, 234 Boylston St., Boston, Mass. 
*M acLe o d , E l  w in , member (1933), partner, MacLeod & McManus
75 Federal St., Boston, Mass. 
M cA r t h u r , R o b e r t , member (1923), with Scovell, Wellington & Co.
110 State St., Boston, Mass. 
*M cA v o y , W illiam  J ., m em ber (1916), w ith  Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*M cCa n n , W . W e b s t e r , member (1925), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass. 
*M cD ev it t , E d w ard  J ., J r ., member (1920), with Patterson, Teele & Dennis
1 Federal St., Boston, Mass. 
*M cM a n u s , F r a n k  J., member (1933), partner, MacLeod & McManus
75 Federal St., Boston, Mass. 
*M a d d iso n , L a u r e n c e  B., member (1932), with Deloitte, Plender, Griffiths
& Co., 53 State St., Boston, Mass. 
*M a st e r s , C h a r les  E., member (1933), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass. 
*M a st e r s , J._ E., member (1916), not in practice.
71 Monadnock Rd., Chestnut Hill, Mass. 
*M ock, H arold  A., member (1933), with Stewart, Watts & Bollong
50 S ta te  S t., B oston , M ass. 
*M oore , F r a n c is  E d w a r d , m em ber (1933), w ith  Lybrand, Ross Bros. & Mont­
gomery, 80 Federal S t., B oston , M ass. 
*M o r g a n , W illiam  C., m em ber (1933), w ith  Lybrand, Ross Bros. & Mont­
gomery, 80 Federal S t., B oston , M ass. 
*M o sh er , I r a , m em ber (1916), n ot in practice. Treasurer, American Opti­
cal Co., Southbridge, M ass. 
*M oy er , A aro n  J ., m em ber (1916), Aaron J. Moyer
100 North St., Pittsfield, Mass. 
*M o yer , O r lando  C., member (1916), partner, Orlando C. Moyer & Co.
201 Devonshire St., Boston, Mass. 
N e l so n , G eorge  J., member (1933), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass. 
*O w e n s , E st h e r , member (1933), with Charles F. Rittenhouse & Co.
1 Federal St., Boston, Mass. 
*P a tto n , F reder ic k  L ., member (1933), with Peat, Marwick, Mitchell & Co.
30 Federal St., Boston, Mass. 
*P e r k in s , L e e , member (1920), with Herbert F. French Co.
100 Summer St., Boston, Mass. 
*P e r k in s , R a l ph  S., member (1917), Ralph S. Perkins Co.
131 State St., Boston, Mass. 
*P e r r y , D onald P ., member (1923), partner, Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass.
Geographical List of Members and Associates
121
*P h il b r ic k , H a ze n  P ., m e m b e r  (1916), p a r tn e r ,  Waldron H. Rand &  Co.
101 Milk St., Boston, Mass. 
*P l u m m e r , H u r l b u r t  L., member (1928), Hurlburt L. Plummer
73 Tremont St., Boston, Mass. 
* P o t t e r , M a u r ic e , member (1925), Maurice Potter & Associates
10 State St., Boston, Mass.
*R e m m e l e , F e r d in a n d  C., member (1928), Ferdinand C. Remmele
11 Rice Bldg., Natick, Mass.
*R ic h a r d s o n , J a m e s  H., member (1933), with Price, Waterhouse & Co.
75 Federal St., Boston, Mass.
*R is l e y , A r t h u r  L e R o y , member (1916), partner, Arthur L. Risley &  Co.
110 State St., Boston, Mass.
*R it t e n h o u s e , C h a r l e s  F., member (1916), partner, Charles F. Rittenhouse
&  Co., 1 Federal S t., B oston , Mass.
*R og ers, R o bert  B ., member (1921), w ith  Cooley & Marvin
40 Federal St., Boston, Mass.
*R o g e r s , W il l ia m  H. S., member (1933), with Scovell, Wellington &  Co.
110 State St., Boston, Mass.
*Sa n g e r , G a b r ie l , member (1916), Gabriel Sanger &  Co.
10 H ig h  S t . ,  Boston, Mass.
*S a u n d e r s , P h il l ip , J r ., m e m b e r  (1933), w ith  Charles F. Rittenhouse & Co.
1 Federal St., Boston, Mass.
*S a w y e r , H o l l is  H .,  member (1916), partner, Hollis H. Sawyer & Co.
79 Milk St., Boston, Mass.
*Sc h ic k , W il l ia m  A., member (1918), partner, Scovell, Wellington & Co.
110 State St., Boston, Mass.
*S e a m a n s , R ic h a r d  D., associate (1922), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass.
*S h ie l d , W il l ia m  J o h n , member (1924), with Patterson, Teele &  Dennis
1 Federal S t.,  Boston, Mass.
*S o lo m a n , S a m u e l , member (1933), w ith  James D. Glunts & Co.
31 Milk St., Boston, Mass.
*S p a r k , D a l e  M., member (1916), partner, Spark, Mann &  Co.
60 State St., Boston, Mass.
*S p r a t l in , A r t h u r  T., member (1916), not in practice. Treasurer, Eaton,
Crane &  Pike Co., Pittsfield, Mass.
*S t e e l e , F r a n c is  R. C a r n e g ie , member (1916), partner, Patterson, Teele &
Dennis, 1 Federal St., Boston, Mass.
*S t e t s o n , C h a r l e s  A., member (1916), partner, Seamans, Stetson &  Tuttle
84 State St., Boston, Mass.
*S t e w a r t , A n d r e w , member (1916), partner, Stewart, Watts &  Bollong
50 State St., Boston, Mass.
*S t e w a r t , F r e d e r ic , member (1916), Frederic Stewart
31 State St., Boston, Mass.
*S t e w a r t , J. H a r o l d , associate (1922), with Stewart, Watts & Bollong
50 State St., Boston, Mass.
*S t r a n d , C a r l  W il l ia m , associate (1924), not in practice. Accountant, Wil­
liam Skinner & Sons, 208 Appleton St., Holyoke, Mass.
*S u t h e r l a n d , S y d n e y  L. G., member (1923), partner, Peat, Marwick, Mitchell
& Co., 30 Federal S t., Boston, Mass.
*S v e n s o n , O. I v a r , member (1927), not in practice. Office manager, H. C.
Wainwright &  Co., 60 State St., Boston, Mass.
*S w e e t , H o m e r  N e w t o n , member (1916), partner, Lybrand, Ross Bros, &
Montgomery, 80 Federal St., Boston, Mass.
*T r e w o r g y , H a r o ld  S., member (1933), partner, Scovell, Wellington & Co.
293 Bridge St., Springfield, Mass.
*T r o u a n t , D. L., member (1929), with Price, Waterhouse &  Co.
75 Federal St., Boston, Mass.
*T u c k e r , H e r b e r t  E., member (1933), partner, Charles F. Rittenhouse & Co.
1 Federal St., Boston, Mass.
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*T u t t l e , C h a r l e s  C ., member (1916), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*T u t t l e , C h a r l e s  H., member (1916), partner, Seamans, Stetson & Tuttle
84 State St., Boston, Mass. 
*W a k e f ie l d , E d w in  E .,  associate (1923), with Lybrand, Ross Bros. & Mont­
gomery, 80 Federal St., Boston, Mass. 
*W a l d , H a r o l d , associate (1922), Harold Wald & Co.
262 Washington St., Boston, Mass. 
*W h it e , W a r r e n  H., associate (1919), partner, Warren H. White & Co.
89 Broad St., Boston, Mass.
*W il c o x , M a r y  E l iz a b e t h , associate (1926)
102 Kellogg St., Fall River, Mass. 
*W il l a r d , R ay m o n d  D., associate (1920), partner, Robert Douglas & Co.
1 Federal St., Boston, Mass. 
*W il l in g , J a m e s , member (1917), partner, Patterson, Teele & Dennis
1 Federal St., Boston, Mass. 
*W o o d w a r d , T h e o d o r e  F., member (1932), partner, Scovell, Wellington & Co.
293 Bridge St., Springfield, Mass. 
*W r y e , W a l t e r  C., member (1916), Walter C. Wrye
60 State St., Boston, Mass.
*Y o u n g , G e o r g e  R., member (1925)
137 Elliot Ave., North Quincy, Mass.
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*A sh m a n , E v a n  T., member (1920), not in practice. Comptroller, Motor 
Products Corp., 11801 Mack Ave., Detroit, Mich. 
*B a l l , W il l ia m  H., member (1933), partner, W. H. Ball & Co.
1960 First National Bank Bldg., Detroit, Mich. 
*B a r t r o p , J a m e s  W., member (1926), partner, Peat, Marwick, Mitchell & Co.
410 Dime Bank Bldg., Detroit, Mich. 
*B e a t y , E a r l , associate (1929), not in practice. Secretary, Emmanuel Mis­
sionary College, Berrien Springs, Mich. 
*B l a n c h a r d , G l y n n  F., member (1916), Glynn F. Blanchard
341 Houseman Bldg., Grand Rapids, Mich. 
*B o n t h r o n , W. D., member (1916), partner, Price, Waterhouse & Co.
1946 Penobscot B ld g ., Detroit, Mich. 
*B o o t h e , J .  L e e , member (1919), J. Lee Boothe
1355 Book Bldg., Detroit, Mich. 
B r u n t o n , David, M.A., member (1933), with Price, Waterhouse & Co.
1946 Penobscot B ldg ., Detroit, Mich. 
*B u l l o c k , C y r il  N., member (1916), partner, Haskins & Sells
1601 First National Bank Bldg., Detroit, Mich. 
*C o f f in , J o h n  G., associate (1931), not in practice. Comptroller, S. S.
Kresge Co., 2727 Second Blvd., Detroit, Mich. 
*C u r r ie , A l e x a n d e r  S., member (1933), with Price, Waterhouse & Co.
1946 Penobscot Bldg., Detroit, Mich. 
*E g a n , G il b e r t  V., associate (1922), not in practice. Assistant secretary 
and treasurer, Kelvinator Corp., 14250 Plymouth Rd., Detroit, Mich. 
*E v a n s , T h o m a s  H., member (1916), Evans Audit Co.
2036 Dime Bank Bldg., Detroit, Mich. 
*H e a t h , G e o r g e  W., member (1933), with Peat, Marwick, Mitchell & Co.,
410 Dime Bank Bldg., Detroit, Mich. 
*H ig g in s , H a r r y  A l l e n , member (1922), H. A. Higgins,
Marquette, Mich. 
*J a c k s o n , T., member (1923), partner, Price, Waterhouse & Co.
1946 Penobscot Bldg., Detroit, Mich. 
L e g g a t e , R o b e r t , member (1933), with Price, Waterhouse & Co.
1946 Penobscot Bldg., Detroit, Mich.
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*Mo r t o n , F r e d  W., member (1916), partner, Morton & Morton
1401 Majestic Bldg., Detroit, Mich. 
*O ’L o u g h l in , H. M er r ic k , member (1929), not in practice. Assistant secre­
tary, Estate of James McMillan, 1344 Free Press Bldg., Detroit, Mich. 
*P a r k , J o h n , member (1933), with Peat, Marwick, Mitchell & Co.
406 Dime Bank Bldg., Detroit, Mich. 
*Pa t o n , W illiam  A., member (1931), partner, F. E. Ross & Co.
State Savings Bank Bldg., Ann Arbor, Mich. 
* R o s e , R u s s e l l  I., member (1925), not in practice. Tax counsel, Guardian 
Detroit Union Group, Inc., Penobscot Bldg., Detroit, Mich. 
*R o s e n t h a l e r , M a r x  P., member (1924), partner, Rosenthaler, Bernard & 
Co., 2263 First National Bank Bldg., Detroit, Mich. 
*R o w l a n d , W il l ia m  C., member (1916), partner, Audit Co. of Michigan
Union Guardian Bldg., Detroit, Mich.
*R u p l e , H., m em ber (1916), H. Ruple
Bronson, Mich.
*S h u l t u s , W a lter  H., m em ber (1916), Walter H. Shultus
400 Michigan S t., N. E., Grand Rapids, Mich. 
*S m it h , D a v id , member (1916), Smith, MacKay & Co.
2124 Union Guardian Bldg., Detroit, Mich. 
*S t a u b , E . E l m e r , member (1916), partner, Staub, Fletcher & Van Tifflin
1600 Buhl Bldg., Detroit, Mich.
*S u t e r , F red  A., m em ber (1916)
9373 E. Jefferson Ave., Detroit, Mich. 
*T a t e , D e l b e r t  L., associate (1923), Delbert L. Tate
959 Westchester Way, Birmingham, Mich. 
*W illiam s , P ath. D., member (1927), with Arthur Andersen & Co.
Union Guardian Bldg., Detroit, Mich. 
*W il s o n , C. I., associate (1925), not in practice. Manager, General Motors 
Management, Inc., 13-166 General Motors Bldg., Detroit, Mich. 
*Y o c k e y , M e r l e  A., member (1933), with Lybrand, Ross Bros. & Montgomery
2912 Book Bldg., Detroit, Mich.
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*A lt m a n , H a r r y  L., member (1921), partner, H. L. Altman & Co.
Foshay Tower, Minneapolis, Minn. 
*A n d e r s o n , J u l iu s  J . ,  member (1916), partner, Anderson, Kroeger & Co. 
216 Frontenac Bldg., Minneapolis, Minn. 
*A v e r y , W il l ia m  D., member (1933), with James S. Matteson & Co.
701 Alworth Bldg., Duluth, M in n . 
*B a k e r , M e r v y n  B r u c e , member (1930), with Peat, Marwick, Mitchell & Co.
1102 Northwestern Bank Bldg., Minneapolis, Minn. 
*B e c h e r t , W il l ia m  C ., member (1916), partner, Touche, Niven & Co.
852 McKnight Bldg., Minneapolis, Minn. 
*B o u la y , J o s e p h  A., member (1924), Joseph A. Boulay
581 New Northwestern Bank Bldg,, Minneapolis, Minn. 
*B y e r s , L e o n a r d  J., member (1924), partner, Shannon & Byers
1212 Pioneer Bldg., St. Paul, Minn. 
*C a l m e n s o n , A. M., member (1928), A. M. Calmenson
1212 Pioneer Bldg., St. Paul, Minn. 
*C a r l e t o n , F r e d  P., associate (1926), with Haskins & Sells
1375 Northwestern Bank Bldg., Minneapolis, Minn. 
*C a r l s o n , E r n e s t  W., associate (1927), partner, Temple, Brissman & Co.
107 Kellogg Boulevard, E ., St. Paul, Minn. 
*C a s h , J o h n  P., member (1925), partner, Peat, Marwick, Mitchell & Co.
1120 Northwestern Bank Bldg., Minneapolis, Minn. 
*C o w a r d , St a n l e y  C ., member (1922), partner, Austin, Coward & Co.
800 Roanoke Bldg., Minneapolis, Minn.
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*F r a m e , W. A., member (1916), partner, Frame & Imus
1034 McKnight Bldg., Minneapolis, Minn. 
*G r o v e r , A r d e n  O., member (1924), partner, Grover and Grover
311 Sellwood Bldg., Duluth, Minn.
*H a s l u n d , A r t h u r  E., associate (1927)
25 Sidney Place, S. E., Minneapolis, Minn. 
*H in c k l e y , N a t h a n ie l  B u r t , member (1916), not in practice.
745 Osceola A ve., St. Paul, Minn. 
*Im u s , A rch . A ., member (1922), partner, Frame & Imus
1034 McKnight Bldg., Minneapolis, Minn. 
*J o n e s , R o b e r t  C. B., member (1930), with Peat, Marwick, Mitchell & Co.
1120 Northwestern Bank Bldg., Minneapolis, Minn. 
*K r o e g e r , E m il , member (1916), partner, Anderson, Kroeger & Co.
216 Frontenac Bldg., Minneapolis, Minn. 
*L u d o l p h , G e o r g e  C., member (1933), with Touche, Niven & Co.
852 McKnight Bldg., Minneapolis, Minn. 
*M acG r e g o r , J o h n  E., member (1916), John E. MacGregor
601 Sellwood Bldg., Duluth, M in n . 
*M a t t e s o n , H a r o ld  J a m e s , member (1926), with James S. Matteson & Co.
701 Alworth Bldg., Duluth, M in n . 
*M a t t e s o n , J a m e s  S., member (1916), James S. Matteson & Co.
701 Alworth Bldg., Duluth, Minn. 
*M u n so n , C l if f o r d  R ., associate (1925), not in practice. Assistant secretary, 
Oregon and Western Colonization Co., 1608 Pioneer Bldg., St. Paul, Minn. 
*R e ig h a r d , J o h n  J . ,  associate (1922), not in practice. Associate professor,
University of Minnesota, Minneapolis, Minn. 
*R o t z e l , C. L., member (1916), partner, Frame & Imus
1034 McKnight Bldg., Minneapolis, Minn. 
*S h a n n o n , T h o m a s  J., member (1922), partner, Shannon & Byers
1212 Pioneer Bldg., S t. Paul, M in n . 
*S t o f f e r , M a u r ic e  W., member (1924), Maurice W. Stoffer
483 Endicott Bldg., St. Paul, Minn. 
*St r a n d , O sc a r  C., associate (1923), partner, Strand, Roe, Johnson Co.
1010 Foshay Tower, Minneapolis, Minn. 
*T e m p l e , H a r r y  S., associate (1927), partner, Temple, Brissman & Co.
107 Kellogg Blvd., E., St. Paul, Minn. 
*T e m p l e , H e r b e r t  M., member (1916), partner, Temple, Brissman & Co.
107 Kellogg Blvd., E., St. Paul, Minn.
Mississippi
*B r o w n , R oy  C., associate (1924), partner, T. J. Hargadon & Co.
617 Miazza-Woods Bldg., Meridian, Miss. 
*C r o o k , R o b e r t  H a l l , member (1928), Robert H. Crook
1007 Threefoot Bldg., Meridian, Miss. 
*M il l e r , B e r t r a m , member (1933), partner, W. Q. Sharp & Co.
502 Millsaps Bldg., Jackson, Miss. 
*Q u in , D ic k  D ., member (1933), partner, W. Q. Sharp & Co.
502 Millsaps Bldg., Jackson, Miss. 
*R o g e r s , J o e l  A c k e r , m e m b e r  (1926), Joel Acker Rogers
616 Lampton Bldg., Jackson, Miss. 
*S h a r p , W in f ie l d  Q u in , member (1923), partner, W. Q. Sharp & Co.
502 Millsaps Bldg., Jackson, Miss.
Missouri
*Ad a m s , C h a u n c e y  B., member (1933), partner, C. B. Adams & Co.
411 N. Seventh St., St. Louis, Mo. 
*Al b e r s , U r b a n  J., member (1933), with Peat, Marwick, Mitchell & Co.
208 N. Broadway, St. Louis, Mo.
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*B a il e y , M il l e r , member (1922), partner, Peat, Marwick, Mitchell & Co.
1325 Commerce B ldg ., Kansas City, Mo. 
*B a ir d , W il l ia m  E ., member (1916) partner, Baird, Kurtz &  Dobson
712 Scarritt B ld g ., Kansas City, Mo. 
*B a m e s b e r g e r , H. B ., associate (1929), with Price, Waterhouse & Co.
1114 Federal Reserve Bank Bldg., Kansas City, Mo. 
*B a r n e s , A r t h u r  F., associate (1923), not in practice. Vice-president, 
Mercantile-Commerce Bank & Trust Co., 721 Locust St., St. Louis, Mo. 
*B a r n e s , P a r r y , member (1924), partner, Lunsford, Barnes & Co.
1016 Baltimore Ave., Kansas City, Mo. 
*B e l s e r , F. C., member (1916), partner, Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*B e n n e r , A lv in  J., associate (1925), partner, Benner, Mayors & Co.
1827 Arcade Bldg., St. Louis, Mo. 
*B o k a , A l e x a n d e r  J., member (1923), partner, Boka & Eiswirth
802 Cotton Belt Bldg., St. Louis, Mo. 
*B o y d , E r n e s t , member (1916), partner, Diggs, Boyd & Cronk
8Ó9 Ambassador Bldg., St. Louis, Mo. 
*B o y e , E r ik  C., member (1933), with Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo. 
*B r id g e , J. H., member (1926), with Price, Waterhouse & Co.
506 O live St., St. L ou is , Mo. 
B r o w n , H e r b e r t  P e a r c e , m e m b e r  (1925), n o t  in  p ra c tic e . P re s id e n t, 
Franklin Ice Cream Corp., 1213 H a rris o n  St., K a n s a s  C ity , Mo. 
*B u r g e t t , V e r n o n  B ., a sso c ia te  (1933), w ith  David B. Peter
1114 Federal Reserve Bank Bldg., Kansas C ity , Mo. 
*B u r l in s o n , M a u r ic e  A ., member (1926), w ith  Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*C a r t a l l , O. M., associate (1919), partner, Kessler, Cartall & Co.
1002 LaSalle Bldg., St. Louis, Mo. 
*C o w a n , J o h n  R. F., member (1933), with Peat, Marwick, Mitchell & Co.
208 N. Broadway, St. Louis, Mo. 
*C r a ig , F r e d e r ic k  S., member (1923), Frederick S. Craig
1912 Fidelity Bank Bldg., Kansas City, Mo. 
*C r a w f o r d , L. U., member (1916), with Mattison & Davey
1510 Fidelity Bank Bldg., Kansas City, Mo. 
*C r o c k e t t , J a m es  D. M., member (1916), partner, J. D. M. Crockett & Co.
909 National Fidelity Life Bldg., Kansas City, Mo. 
*D e l l , G e o r g e  E., member (1916), partner, Fraser, Dell & Co.
1028 Scarritt Bldg., Kansas City, Mo. 
*D e r r ic k , A l b e r t  C., member (1930), with Peat, Marwick, Mitchell & Co.
918 Federal Commerce Trust Bldg., St. Louis, Mo. 
*D ic k in s o n , J o n a th a n  O., member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*D o b so n , C l a ir e  S., member (1924), partner, Baird, Kurtz & Dobson
215 Joplin National Bank Bldg., Joplin, Mo. 
*E n g l is h , C h a r l e s  R o b e r t , member (1922), Chas. R. English & Co.
1128 Arcade Bldg., St. Louis, Mo. 
*E n l o e , B e n ja m in  L., member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*F e c h n e r , H a r o ld  C., member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*F is c h e r , J o s e p h  H., associate (1920), not in practice.
4044 McDonald Ave., St. Louis, Mo. 
*F is c h e r , O sca r  E ., member (1925), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*F r a s e r , E d w a r d , member (1916), partner, Fraser, Dell & Co.
1028 Scarritt Bldg., Kansas City, Mo. 
*G l a s s , S pa u l d in g  F., member (1924), partner, Spaulding F. Glass & Co.
908 New York Life Bldg., Kansas City, Mo.
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*G r e y , D a v id  L ., m em ber (1916), partner, Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*H a n s e n , T om C., member (1933), Tom C. Hansen
1026 Dwight Bldg., Kansas City, Mo. 
*H a r g a d o n , T h o m a s  J., associate (1923), T. J. Hargadon & Co.
410 American Trust Bldg., St. Louis, Mo. 
*H e b r a n k , A d o lph  W illiam , member (1929), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*H e lm , W illiam  A r t h u r , member (1929), W. A. Helm & Co.
1701 Ambassador Bldg., St. Louis, Mo. 
*H e n r y , H arr y  W., member (1933), partner, C. B. Adams & Co.
411 No. Seventh St., St. Louis, Mo. 
*Izard , H arr y  C., member (1922), Harry C. Izard & Co.
2176 Railway Exchange Bldg., St. Louis, Mo. 
*J a c k s o n , G e o r g e  P., member (1928), George P. Jackson & Co.
1401 Commerce Bldg., Kansas City, Mo. 
*J o r d a n , J. R ay m o nd , member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*K a l b f l e is h , E d w in , member (1933), with Haskins & Sells
418 Olive St., St. Louis, Mo. 
*K e r r , P r o c t e r  H ., m e m b e r  (1932), p a r tn e r ,  Arthur Young & Co.
1010 Fairfax Bldg., Kansas City, Mo. 
*K e ssl e r , E. G. H ., member (1916), partner, Kessler, Cartall & Co.
1002 LaSalle Bldg., St. Louis, Mo. 
*K urtz , W a d e , member (1919), partner, Baird, Kurtz & Dobson
215 Joplin National Bank Bldg., Joplin, Mo. 
*L a n g , J oh n  J., m em ber (1919), John J. Lang
801 LaSalle Bldg., St. Louis, Mo. 
*L a n g e , A l be r t  W., associate (1923), with S. D. Leidesdorf & Co.
208 N. Broadway, St. L ou is , M o . 
. *L u n s f o r d , H a r r y  E., member (1922), partner, Lunsford, Barnes & Co.
1003 Pioneer Trust B ld g ., Kansas City, M o. 
*M cM o r r is, B . F ., member (1923), B. F. McMorris
6750 Chamberlain Ave., St. Louis, M o. 
*M a r e , R obert  C., member (1933), partner, Mare & Company
605 Olive St., St. Louis, M o . 
*M a r t in , E . C ., member (1925), E. C. Martin & Co.
425 Finance Bldg., Kansas City, M o. 
*M a t t h e w s , T. B., associate (1927), not in practice. With First National
Co., S t. L ou is , M o . 
*M a y o r s , W., member (1916), partner, Benner, Mayors Co.
1484 Arcade Bldg., St. L ou is , M o . 
*M e y e r , L e s l ie  J., member (1933), partner, C. B. Adams & Co.
411 N. Seventh St., St. L ouis, M o. 
*M il l e r , J oh n  M oor e , member (1928), partner, Kohler, Schwartz & Miller
412 Tootle Bldg., St. Joseph, M o. 
*M orw ood , C ly de  A., member (1928), partner, Morwood & Taylor
910 Woodruff Bldg., Springfield, Mo. 
*M u e l l e r , F e l ix  E., member (1929), Felix E. Mueller
950 Dierks Bldg., Kansas City, Mo. 
*M urdock , P a u l  W illa r d , member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, M o. 
*M u r e n , L e e  J., associate (1926), partner, Muren & Co.
1407 Arcade Bldg., St. Louis, Mo. 
*N e w m a y e r , J . M., member (1933), with Haskins & Sells
Bank of Commerce Bldg., St. Louis, Mo. 
*O ’C o n n e l l , J. H., member (1916), partner, Haskins & Sells
1120 Bank of Commerce Bldg., St. Louis, Mo. 
*P a r k s , J o h n  G r e g o r y , member (1916), not in practice. Auditor, Lesser
Goldman Co., 1706 Olive St., St. Louis, Mo.
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*P e t e r , D a v id  B., member (1922), David B. Peter
1114 Federal Reserve Bank Bldg., Kansas City, Mo. 
*Pfl u g , J. F r a n k , member (1929), partner, Haskins & Sells
614 Grand Avenue Temple, Kansas C ity , M o. 
*P h e l p s , E d w in  G., member (1933), w ith  Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo. 
*P ohlm eyer , W a lter  S ., member (1933), with Peat, Marwick, Mitchell & Co.
918 Federal Commerce Trust Bldg., St. Louis, Mo. 
*R e e d ,  H a r o l d  H ., member (1933), with Peat, Marwick, Mitchell & Co.
208 N. Broadway, St. Louis, Mo. 
*R e e d , J .  W., member (1925), not in practice. With Business Management 
Counselors, Medical Arts Bldg., Kansas City, Mo. 
*R o ss , E l m e r  W., member (1933), with Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo. 
*Sa x e r , A ug u st  J ., member (1916), August J. Saxer
801 LaSalle Bldg., St. Louis, Mo. 
*Sc h ettler , A l w in  H., member (1928), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*Sc h l o ssste in , F red  A., member (1931), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*S c h u st e r , G eorge  A. R., associate (1929), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*Schw artz , F r a n k  P., associate (1925), partner, Kohler, Schwartz & Miller
412 Tootle Bldg., S t. Joseph, Mo. 
*Scott, W a lter  F., member (1921), Walter F. Scott & Co.
338 Cotton Belt Bldg., St. Louis, Mo. 
*S h e e h a n , D a n i e l  M., member (1933), with Haskins & Sells
1120 Bank of Commerce Bldg., St. Louis, Mo. 
*Smith, A le x a n d e r  J., member (1933), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*S m ith , F reder ic  A., member (1916), partner, Frederic A. Smith & Co.
1026 Dwight Bldg., Kansas City, Mo. 
*Sm it h , R e g in a ld  W., member (1933), with Peat, Marwick, Mitchell & Co.
1325 Commerce Bldg., Kansas City, Mo. 
*S n id e r , J ohn  W., associate (1924), John W. Snider & Co.
1007 Arcade Bldg., St. Louis, Mo. 
*S ta n z e , M ilton  M cK in l e y , associate (1928), with Price, Waterhouse & Co.
■ 506 Olive S t., S t .  Louis, Mo. 
*S t o n e , J e f f  K., member (1916), Jeff K. Stone & Co.
Ambassador Bldg., S t. Louis, Mo. 
*S w a in , W illiam  J., member (1933), W. J. Swain
608 Midland Bldg., Kansas City, Mo. 
*S w a n t e e , P a u l  F., member (1933), with Arthur Andersen & Co.
1305 Commerce Bldg., Kansas City, Mo. 
*T ig e r , L o u is , member (1927), Louis Tiger & Co.
Federal Commerce Trust Bldg., St. Louis, Mo. 
*T r a c y , L. W., member (1930), with Touche, Niven & Co.
1136 Arcade Bldg., St. Louis, Mo. 
*W a g n e r , E dw in  H., member (1922), partner, Touche, Niven & Co.
1136 Arcade Bldg., St. Louis, Mo. 
*W a tso n , J o h n  W., associate (1921), not in practice. With Shell Petroleum
Corp., Shell Bldg., St. Louis, Mo. 
*W e a v e r , F . M., member (1916), partner, Lawrence Scudder & Co.
609 Victor Bldg., Kansas City, Mo. 
W e il a n d , V ic t o r  F ,,  member (1933), with Price, Waterhouse & Co.
506 Olive St., St. Louis, Mo. 
*W o lling , J. S p e n c e r , associate (1921), J. Spencer Wolling
411 Olive St., St. Louis. Mo.
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*W o o d s , A r t h u r  C., m e m b e r  (1921), p a r tn e r ,  Peat, Marwick, Mitchell & Co.
208 N. Broadway, St. Louis, Mo. 
*W r ig h t , F r a n c is  A., member (1916), partner, Francis A. Wright & Co.
613 City Bank Bldg., Kansas City, Mo. 
*W y l e r , R ichard  S., member (1922), Richard S. Wyler & Co.
1410 Dierks Bldg., Kansas City, Mo.
Montana
*A n d r e w s , A r t h u r  J ., member (1916), Arthur J. Andrews
P. O. Box 78, Butte, Mont. 
*F in l a y , W illam  B., member (1916), William B. Finlay
705 First National Bank Bldg., Great Falls, Mont. 
*J a c o b se n , F. S., member (1923), F. S. Jacobsen
420 Power Block, Helena, Mont. 
*M u r r a y , E r n e st  E ., member (1916), Ernest E. Murray
Northern Hotel Bldg., Billings, Mont.
*R ic e , J. L e e , member (1916)
Butte Business College, Butte, Mont. 
*R o w la n d , A l fr e d  J ., member (1922), partner, Rowland, Thomas & Co.
Masonic Temple, Miles City, Mont. 
*T hom as, R oscoe L., member (1916), partner, Rowland, Thomas & Co.
424 Hennessy Bldg., Butte, Mont.
Nebraska
*B e g l ey , J o h n  P., associate (1928). Professor of accounting, Creighton Uni­
versity, Omaha, Nebr. 
*B u c k ley , L e st e r  M., member (1926), Lester M. Buckley
1220 Federal Trust Bldg., Lincoln, Nebr. 
*F ro st , H. M., member (1924), partner, Frost & Frost
630 Union State Bank Bldg., Omaha, Nebr. 
*G r e e n f ie l d , G eorge  L., associate (1923), partner, McConnell & Greenfield
511 Barker Bldg., Omaha, Nebr. 
*L ou c k s , E lto n  C., member (1928), partner, John M. Gilchrist Co.
837 Omaha National Bank Bldg., Omaha, Nebr. 
*M a r t in , O scar  R ., member (1930), partner, Martin & Cole
309 Federal Trust Bldg., Lincoln, Nebr. 
*M o eller , H e n r y  C., member (1922), partner, Moeller, McPherren & Judd
1124 Omaha National Bank Bldg., Omaha, Nebr. 
*W ig g in s , H orace S., member (1916), Horace S. Wiggins
612 Sharp Bldg., Lincoln, Nebr.
New Hampshire
*M e r r il l , H e r b e r t  C., member (1916), not in practice. Proprietor, Hotel
Lookoff, Sugar Hill, N. H. 
*P e isc h , A r c h ie  M., member (1926), partner, Archie M. Peisch & Co.
Hanover, N. H.
R il e y , B er n a r d  C on r a d , member (1922), not in practice. With Draper-
Maynard Co., Plymouth, N. H.
New Jersey
*B a k e r , G e o r g e , m em ber (1924), partner, Puder & Puder
60 Park Pl., Newark, N. J. 
*B l u m e n sc h in e , A r t h u r  E., member (1933), Arthur E. Blumenschine
744 Broad St., Newark, N. J. 
*B ow m a n , J ohn  H all , member (1916), not in practice.
445- 15th Ave., Paterson, N. J. 
*B r a v er m a n , H a r r y , member (1916), partner, H. Braverman & Co.
1060 Broad St., Newark, N. J.
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*C la ph a m , A r th u r  R., associate (1920), not in practice. Vice-president,
Johnson & Johnson, New Brunswick, N. J. 
*Cohn, Samuel R., member (1931), Samuel R. Cohn
972 Broad St., Newark, N. J. 
*Com pton , W illiam  H., member (1924), partner William H. Compton & 
Co., 415 Broad Street Bank Bldg., Trenton, N. J. 
*D e n n e t t , C . I r v in g , member (1933), C. Irving Dennett
Paterson National Bank Bldg., Paterson, N. J. 
*Eby, A. James, associate (1924), A. J. Eby
59 Oak Lane, Trenton, N. J. 
*E pp st o n , H arold  A., member (1922), Harold A . Eppston
972 Broad St., Newark, N. J.
*Erb, Eugene T., member (1930)
208 Leonia Ave., Leonia, N. J. 
*Glover, Elmer L., member (1933), with Peat, Marwick, Mitchell & Co.
20 Clinton St., Newark, N. J. 
*H a st in g s , J am es J ., member (1920), partner, James J. Hastings & Co.
24 Commerce St., Newark, N. J. 
*H a u se r , A n d r e w  M., member (1916), partner, Stagg, Mather & Hough
790 Broad St., Newark, N. J. 
*H o e n ig , M or r is  J., member (1916), partner, Hoenig & Hoenig
9 Clinton St., Newark, N. J. 
*H u g h e s , Ch a r l es  L., member (1916), partner, Hughes, Farrell & Compton
868 Broad St., Newark, N. J. 
*J o h n s , R a l ph  S., member (1933), with Haskins & Sells
1505 Nat’l Newark Bldg., Newark, N. J. 
*K r o h n , T h e o d o r e , member (1920), partner, Theodore Krohn & Co.
9 Clinton St., Newark, N. J.
M il l e r , J o h n , member (1916), John Miller
333 N. Broad St., Elizabeth, N. J. 
*M o r t en so n , G u st a v e  O., member (1923), partner, Puder & Puder
60 Park Pl., Newark, N. J.
*M oull , Jo h n , member (1916)
36 Hill St., Bloomfield, N. J. 
*Or e n g e , E dw a r d , member (1923), Edward Orenge & Co.
Hudson Trust Bldg., Hoboken, N. J. 
* P u d e r , A brah am  H., member (1924), partner, Puder & Puder
60 Park Pl., Newark, N. J. 
*P u d e r , H e n r y  S., member (1924), partner, Puder & Puder
60 Park Pl., Newark, N. J. 
*R e u c k , G eorge  M oore , member (1916), George Moore Reuck
790 Broad St., Newark, N. J. 
*R o sa n e , C la r e n c e  B. E., associate (1920), not in practice. The Calco
Chemical Co., Inc., Bound Brook, N. J. 
*Ross, H am ilton  M., member (1916), Hamilton M. Ross
743 Main Ave., Passaic, N. J. 
*Sa l v e se n , E dgar  C ., member (1916), Edgar C. Salvesen
Berkeley Heights, N. J. 
*Sch ier lo h , J. E d w a r d , member (1928), partner, H. V. Reilly & Co.
210 Main St., Hackensack, N. J. 
*Schotz, L o u is  E., associate (1924), partner, Lyons Audit Co.
Fabian Bldg., Paterson, N. J. 
*Sc hum acher , A d o lph  F e r d in a n d , member (1924), Adolph F. Schumacher
First National Bank Bldg., Paterson, N. J. 
* S h e n t o n ,  W i l l i a m  A., member (1919), not in practice. Partner, Bright fir
Shenton, 15 Exchange Pl., Jersey City, N. J. 
*Sim io n e sc u , M a x  A., member (1933), Max A. Simionescu
352 Cedar Lane, Teaneck, N. J. 
T e u n o n , J. St a n l e y , associate (1922), partner, J. S. Teunon & Co.
Broad Street Bank Bldg., Trenton, N. J.
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*T hor n to n , F r a n k  W ., m em ber (1916), n o t in  practice.
Box 141, Denville, N. J .  
* W e lc h ,  J a m e s  F., member (1916), James F. Welch & Co.
129 Market St., Paterson, N . J . 
*W h y t e , N e lso n  L ., associate (1929), with James J. Hastings & Co.
24 Commerce St., Newark, N. J.
* W rig ht , Ca rl  W ., member (1919), Carl W. Wright & Co.
210 Main St., Hackensack, N. J.
Y o u n g , D a n ie l  A., associate (1917)
176 Ridgewood Ave., Glen Ridge, N. J. 
New Mexico
*H am m o n d , W. E., member (1933), partner, Linder, Burk & Stephenson
816 First National Bank Bldg., Albuquerque, N. M. 
*St e p h e n s o n ,  J. B r y a n ,  member (1930), partner, Linder, Burk & Stephenson 
816 First National Bank Bldg., Albuquerque, N. M.
New York
*Ac h e r , W a lter  H ., associate (1923)
7 E. 44th St., New York, N. Y. 
*A d d iso n , Ja m e s , member (1917), not in practice. Comptroller, Brooklyn- 
Manhattan Transit System, 385 Flatbush Ave. Ext., Brooklyn, N. Y. 
*A l l e n , L e w is  H ., member (1920), partner, Weaver, Allen & Abt
420 Genesee Bldg., Buffalo, N. Y. 
*A l l e n , R o bert  T., associate (1933), with Patterson & Ridgway
74 Trinity Place, New York, N. Y. 
*A m bl e r , A rth u r  W., member (1927), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y. 
*A n d e r so n , H arry  D a v id , member (1924), with Scovell, Wellington & Co.
224 Harrison St., Syracuse, N. Y. 
*A r t h u r , D o n a l d , member (1916), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*A sh d o w n , E d w ard  A., member (1916), E. A. Ashdown & Co.
1182f Broadway, New York, N. Y. 
*A t k in s , H arold  B ., member (1916), Harold B. Atkins
120 Broadway, New York, N. Y. 
*A u l d , G eo rge  P ., member (1927), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
B abcock , H ow ard  N., member (1916), Howard N. Babcock
630 Onondaga Bank Bldg., Syracuse, N. Y. 
*B a c a s ,  P . E . ,  member (1916), partner, Acker, Bacas &  McGirl
205 E. 42nd St., New York, N. Y . 
B acon , H arold  E ., member (1924), partner, A. H. Whan & Co.
25 Broadway, New York, N. Y. 
*B aco n , R oss M., associate (1926), partner, Gough & Bacon
551 Fifth Ave., New York, N. Y. 
*B a il , H am ilton  V a u g h a n , associate (1924), not in practice. Assistant 
treasurer-secretary, Pacific Eastern Corp., 30 Pine St., New York, N. Y. 
*B a k e r , K e it h  L a n n e a u , member (1922), partner, Byrnes & Baker
19 Rector St., New York, N. Y . 
*B a n k s , A l e x a n d e r  S., member (1918), partner, Leslie, Banks & Co.
21 West St., New York, N. Y . 
*B a r c en a , J o h n  H., member (1932), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*B a r n et t , H a r r y , associate (1931), with 5 . D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*B a r r ,  G e o r g e  M i l l a r ,  member (1922), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
B a r r ett , W illiam  B. C., associate (1933), not in practice. Treasurer and 
comptroller, Hugo Stimes Corp., 41 E. 42nd St., New York, N. Y .
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B a r r y , R obert  I., associate (1931), with Lybrand, Ross Bros. & Montgomery
90 Broad St., New York, N. Y.
*B a r th , R aym ond  E v e r e t t , member (1920), partner, Collins, Barth & Co.
120 Broadway, New York, N. Y.
*B a u e r , G eorge  F., associate (1916)
83 Sixth St., Stewart Manor, L. I., N. Y.
*B a u m , A . H e n r y , member (1923), A. Henry Baum
22 E. 40th St., New Y ork , N. Y .
*B a u m g ar tn er , A r th u r  G., m em ber (1924), A. G. Baumgartner
1328 Broadway, New York, N. Y.
*B a x t e r , A l e x a n d e r , member (1916), not in practice.
1 University Pl., New York, N. Y.
*B a x t e r , C h a r les  E., member (1928), not in practice. Treasurer, S. Slater
& Sons, Inc., 81 Worth St., New York, N. Y.
*B e a ir st o , H arold  Jam es, member (1924), partner, Courter &  Rhyne
30 Church St., New York, N. Y.
*B e a r d , Al e x a n d e r  H., member (1924), Beard & Abney
90 Broad St., New York, N. Y.
*B e a u jo n , A u st in  L., member (1920), Austin L. Beaujon
205 E. 42nd St., New York, N. Y.
*B e l l , E r n est  W illiam , member (1923), partner, Ernest W. Bell & Co.
25 Beaver St., New York, N. Y.
*B e l l , H erm on  F., member (1916), partner, Lybrand, Ross Bros. & Mont- 
 gomery, 90 Broad St., New York, N. Y.
*B e l l , W il i a m  H ., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*B e l s e r , A nthony  A ., member (1927), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*B e n n e t t , C h a r les  A., member (1921), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y.
*B e n n e t t , G eorge  E ., member (1930), Professor of accounting, Syracuse Uni­
versity, Syracuse, N. Y.
*B e n so n , E dw ard  A., member (1916), with Loomis, Suffern & Fernald
80 Broad St., New York, N. Y.
*B e n t l e y , A., member (1917), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y.
*B e r d o n , D a v id , member (1923), partner, David Berdon & Co.
1450 Broadway, New York, N. Y.
*B e r g e n , G eorge L., member (1916), partner, Bergen and Willvonseder
70 P ine S t., N ew  York, N . Y.
*B er g m a n , N a t h a n ie l  B ., m em ber (1919), w ith  Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y. 
B e r g m a n , R u d o l ph , member (1925), w ith  Quinn, Berran & Co.
17 E. 42nd St., New York, N. Y.
*B ick ett , W illiam  P., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*B ie r m a n , V er n o r  D., member (1916), Vernor D. Bierman
Chamber of Commerce B ld g ., Albany, N. Y.
*B ie r m a n n , D. P., member (1916), D. P. Biermann
41 Park R ow , New York, N. Y.
*B isc h o ff , H arold  E ., member (1929), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y.
*B ish o p , R a lph  R ., member (1923), with Touche, Niven & Co.
80 Maiden Lane, New York, N. Y.
*B ix b y , P ercival  G., member (1921), Percival G. Bixby & Co.
638 Marine Trust Bldg., Buffalo, N. Y.
*B la ck , W illiam  M., member (1931), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
B l a c k st o n e , F. G o r don , member (1933), F. Gordon Blackstone
25 Broadway, New York, N. Y.
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*B l a ise , F r a n c is  J ., member (1933), with Mattison & Davey
Chrysler Bldg., New York, N. Y. 
B l a nc h et , J o seph  U l r ic , member (1924), not in practice. Asst, treasurer, 
Consolidated Publishers Inc., 247 Park Ave., New York, N. Y. 
*B lom qvist, E r ik  J ., member (1924), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*B loodsw orth , A . J ., member (1927), with Price, Waterhouse & Co.
1716 Rand Bldg., Buffalo, N. Y. 
*B l u m , L o u is  D., member (1924), partner, Watterston & Co.
110 E. 42nd St., New York, N. Y. 
*B omer, C ha r l es  F., member (1920), not in practice. Accountant, Vincent
Astor, 23 W. 26th St., New York, N. Y. 
*B orm an , A n d r e w  H., member (1927), Andrew H. Borman
11 W. 42nd St., New York, N. Y. 
*B otz, Jam es  H ., associate (1918), partner, Eppler, Botz & Sangster
60 John St., New York, N. Y. 
* B o u r n e , A l fr e d  E., member (1922), with Haskins & Sells
15 Broad St., New York, N. Y. 
B o w e r s , G eorge  H., member (1917), partner, Bowers & Rooney
271 Madison Ave., New York, N. Y. 
*B o w k e r , Sa m uel  W a t ts , member (1923), S . Watts Bowker
225 W. 106th St., New York, N. Y. 
*B ow m an , A r c h iba ld , member (1916), partner, Peat, Marwick, Mitchell &
Co., 40 Exchange Pl., New York, N. Y. 
*B ow m an  F r a n k l in , member (1920), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*B oyce, J o h n  M., associate (1922), Secretary-treasurer, Chamberlain, Care & 
Boyce, Inc., 644 Prudential Bldg., Buffalo, N. Y. 
*B oyle , A. R. M., member (1921), not in practice. Treasurer, Lehn & Fink
Products Co., 683 Fifth Ave., New York, N. Y. 
*B r a sh , W illiam  D., associate (1920), Manager, Corporation Counselors Bu­
reau, 120 Broadway, New York, N. Y. 
*B ric k , H a r r y , member (1917), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*B rig gs, R u sse l l  E., member (1920), not in practice.
376 W. 245th St., New York, N. Y. 
*B r in g h u r st , Wm., member (1927), with West, Flint & Co.
40 Rector St., New York, N. Y. 
*B r iso n , Cl ifford  S., member (1921), not in practice. With Loan Agency of the 
Reconstruction Finance Corp., Federal Reserve Bank Bldg., New York, N. Y. 
*B road , S a m uel  J ., member (1921), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*B r o w n , J ohn  M cK n ig h t , associate (1927), with Barrow, Wade, Guthrie &
Co., First National Bank Bldg., Utica, N. Y. 
*B r ow n , R aym ond  C., member (1916), partner, Raymond C. Brown & Co.
55 Worth St., New York, N. Y. 
*B r u n d a g e , P ercival  F., member (1921), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*B r u n e a u , A rm and  L ., member (1916), Armand L. Bruneau
74 Trinity Pl., New York, N. Y. 
*B r y a n , C h a r l es  T., member (1923), partner, Pace & Pace
225 Broadway, New York, N. Y. 
*B u c k ley , R ichard  E d w a r d , associate (1933), Richard E. Buckley
158 Whitfield Ave., Buffalo, N. Y. 
*B u e h l e r , E dw ard  J ., member (1925), partner, Patterson & Ridgway
74 Trinity Pl., New York, N. Y. 
B u r k e , T hom as J ., associate (1922), not in practice. Director, Cost De­
partment, American Paper & Pulp Association
370 Lexington Ave., New York, N. Y.
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*B u r t o n , J a m e s  C a m p b e l l , m e m b e r  (1921), p a r tn e r ,  Arthur Young &  Co.
1 Cedar St., New York, N. Y.
*B u t l e r , R ic h a r d  H., member (1924), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*B u z b y , W il l ia m  J . ,  member (1922), partner, West, Flint &  Co.
40 Rector St., New York, N. Y. 
*B y r n e , H u g h  J . ,  associate (1922), with Peat, Marwick, Mitchell &  Co.
40 Exchange Pl., New York, N. Y.
*B y r n e s , T h o m a s  W., member (1916), partner, Byrnes & Baker
19 Rector S t., New York, N. Y. 
C a b o t , S e b a s t ia n , member (1916), Sebastian Cabot
149 Broadway, New York, N. Y. 
C a f f y n , H a r o ld  R., member (1926), with Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*Ca ir n s , W il l ia m , member (1919), William Cairns
616 Wellman Bldg., Jamestown, N. Y.
*C a l v e r t , J. G., member (1926), not in practice. With J. P. Morgan & Co.
23 Wall St., New York, N. Y.
*C a l v e r t , J o s e p h  F., member (1916), Joseph F. Calvert
2 E . 23rd S t., New York, N. Y.
*C a m m a n , E r ic  A ., m e m b e r (1929), p a r tn e r ,  Peat, Marwick, Mitchell &  Co.
40 Exchange Pl., New York, N. Y.
*C a m p b e l l , J a m e s  B., member (1916), partner, Peat, Marwick, Mitchell
& Co., 40 Exchange Pl., New York, N. Y. 
C a m p b e l l , R. D o u g l a s , associate (1932), R. Douglas Campbell
515 Washington St., Buffalo, N. Y.
*C a m p b e l l , W il l ia m  B y n n e r , member (1916), partner, Price, Waterhouse
& Co., 56 Pine St., New York, N. Y.
*C a r r on , L a w r e n c e  P., associate (1933), not in practice. Vice-president and 
treasurer, American Founders Corp., 50 Pine St., New York, N. Y.
*C a r t e r , A r t h u r  H., member (1924), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*C a r t e r , R o b e r t  S., associate (1927), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*C a r t w r ig h t , L o u is  B., associate (1923), not in practice. Auditor and 
deputy comptroller, City of Rochester, 23 City Hall, Rochester, N. Y.
*C a s h in , J a m e s  M., member (1930), with Haskins & Sells
15 Broad St., New York, N. Y.
*C h a d b u r n , H a r o ld  E., associate (1925), partner, Harris, Kerr, Forster &
Company, 18 East 48th St., N ew  York, N . Y.
*C h a m b e r s , N or m a n  G., m e m b e r  (1919), p a r tn e r ,  Peat, Marwick, Mitchell
& Co., 40 Exchange Pl., New York, N. Y.
*C h a pm a n , J o h n  W., member (1930), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y.
*C h e n a u l t , L a w r e n c e  R., associate (1926), with Arthur Andersen & Co.,
67 Wall St., New York, N. Y.
*C h e y n e , T h o m a s , member (1916), not in practice. Vice-president, Barstow-
Tyng & Co., Inc., 70 Pine St., New York, N. Y.
*C h il d , C h e s t e r  P., member (1916), Chester P. Child
405 Lexington Ave., New York, N. Y.
*C h in l u n d , E d w in  F., member (1923), not in practice. Comptroller and 
vice-president, International Telephone & Telegraph Corp.,
67 Broad St., New York, N. Y.
*C h r is t e n s e n , E in a r  C ., m em ber (1924), with Price, Waterhouse & Co.
1716 Rand Bldg., Buffalo, N. Y.
*C h u r c h , G e o r g e  H e r v e y , m e m b e r  (1916), George Hervey Church
55 Wall St., New York, N. Y.
*C ip r ia n i , A l f r e d  B., member (1929), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
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C l a r k , A . A l l is t e r , m e m b e r  (1933), w ith  Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*C l a r k e , A l l e n  H il l y e r , member (1916), partner, Clarke, Oakes & Green­
wood, 80 Broad St., New York, N. Y. 
*C l a r k e , J o h n  W il l ia m , member (1923), not in practice. With R. H. Macy 
Co., Inc., 34th St. and Broadway, New York, N. Y. 
*C l a r k e , T h o m a s H ., member (1920), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*C l o w e s , F r a n c is  J., member (1918), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y. 
*C o c h r a n e , G e o r g e , member (1923), partner, Deloitte, Plender, Griffiths &
Co., 49 Wall St., New York, N. Y. 
*Colby , G u y  I r v in g , associate (1922), not in practice. Vice-president, 
American Commercial Alcohol Corporation
420 Lexington Ave., New York, N. Y. 
*C o l e , H e n r y  C ., member (1925), not in practice. Comptroller, Helena 
Rubinstein, Inc., 8 E. 57th St., New York, N. Y. 
*C o l e , J o h n  E-, member (1922), not in practice. Treasurer, The Lehman
Corp., 1 S. William St., New York, N. Y. 
*C o l e , V io t t  M y e r s , member (1916), partner, John I. Cole, Son & Co.
253 Broadway, New York, N. Y. 
*C o l e m a n , L u c iu s  H ., member (1925), partner, Stern, Porter, Kingston &
Coleman, 551 Fifth Ave., New York, N. Y. 
*C o n a n t , L e o n a r d  H., member (1916), partner, L. H. Conant & Co.
10 E. 40th St., New York, N. Y. 
*C o n k l in g , W. H o m e r , member (1920), partner, Loomis, Suffern & Fernald
80 Broad St., New York, N. Y. 
*Co n l in , W o o l se y  W ., member (1923), with Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*C o n o v e r , L o u is  W il l ia m s o n , member (1920), with Price, Waterhouse &
Co., 56 Pine St., New York, N. Y. 
*C o n r o y , T h o m a s  F . ,  member (1916), partner, Pasley & Conroy
67 Wall St., New York, N. Y. 
*C o o k , L e o n  H., member (1930), not in practice. Special investigator, 
Marine Midland Trust Co. of New York
120 Broadway, New York, N. Y. 
*C o r b e n , J o h n  A., member (1922), John A Corben
120 Broadway, New York, N. Y. 
C o r b in , C h a r l e s  A ., member (1932), with R. T. Lingley & Co.
120 Broadway, New York, N. Y. 
*C o r n o , W a l t e r  J . ,  associate (1927), not in practice. Cost accountant, 
A. & M. Karagheusian, Inc., 295 Fifth Ave., New York, N. Y. 
*C o r n w a l l , A r t h u r  B., member (1916), Arthur B. Cornwall
1474 Union St., Brooklyn, N. Y. 
*C o u c h m a n , C h a r l e s  B., member (1916), partner, Barrow, Wade, Guthrie
& Co., 120 Broadway, New York, N. Y. 
*C o u g h l a n , T h o m a s  J . ,  member (1916), partner, Coughlan & Coughlan
949 Broadway, New York, N. Y.
*C o u l t a u s , C h a r l es B ., m em ber (1922)
Sea Cliff, Long Island, N. Y. 
*C r a n e , T h e o d o r e  A., member (1924), partner, Stillman & Crane
115 Broadway, New York, N. Y. 
*C r a n s t o u n , W il l ia m  D., member (1916), partner, Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*C r o c k e t t , H o r a c e  G., member (1922), partner, Scovell, Wellington & Co.
10 E. 40th St., New York, N. Y. 
*C r o w e l l , J o h n  W., associate (1921), with Haskins & Sells
15 Broad St., New York, N. Y. 
*C u l l in a n , P a u l  A., member (1926), Paul A. Cullinan
55 W. 42nd St., New York, N. Y.
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*C u m m in g s, A l b e r t  J . ,  member (1927), not in practice. Secretary-treasurer, 
Ramp Buildings Corp., 230 Park Ave., New York, N. Y. 
*C u s h n y , A l e x a n d e r  O ., member (1922), not in practice. Secretary, Schen- 
ley Distillers Corp., 1819 Broadway, New York, N. Y. 
*D a v e y ,  L e o n a r d  S., member (1922), partner, Mattison & Davey
Chrysler Bldg., New York, N . Y. 
*D a v id so n , N orm an  W illiam , member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*D a v ie s , A l l a n , member (1917), partner, Davies & Davies
103 Park Ave., New York, N. Y. 
*D a v ie s ,  W . S a n d e r s ,  member (1916), partner, Davies & Davies
103 Park Ave., New York, N. Y. 
*D a w so n , J am es H., member (1916), James H. Dawson
177 Montague St., Brooklyn, N . Y. 
*D e a n ,  W a l t e r  N i l e s ,  member (1916), partner, Eckes & Dean
40 Rector St., New York, N. Y. 
*D e l in , R o bert  O ., member (1926), Robert O. Delin
55 W. 42nd St., New York, N. Y. 
*D e M o n d , C h e s t e r  W., member (1929), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
D e u t s c h ,  A l e x a n d e r  M. F., associate (1931), with Patterson & Ridgway
74 Trinity Pl., New York, N. Y. 
*D e V a u l t ,  H e n r y  S., member (1923), partner, Eppler, Botz & Sangster
60 John St., New York, N. Y. 
*D e w a r ,  D o u g la s ,  member (1916), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
D ic k ,  A l e x a n d e r  B l a i k i e ,  associate (1927), not in practice. With Revere
Copper and Brass Inc., Rome, N. Y. 
*D ill m a n , A l b e r t  F., member (1916), Albert F. Dillman
40 Exchange Pl., New York, N. Y. 
*D i l l o n ,  J o h n  R., associate (1917), not in practice. Partner, Hayden,
Stone & Co., 25 Broad St., New York, Ñ. Y. 
Dix, S a m u e l  M., member (1916), partner, Townsend & Dix
280 Broadway, New York, N. Y. 
*D ix o n , F r a n k  E a s tw o o d ,  member (1917), Frank E. Dixon & Co.
12 W. 44th St., New York, N. Y. 
*D jo r u p ,  C h r i s t i a n ,  member (1916), Christian Djorup & Co.
120 Wall St., New York, N. Y. 
*D o b so n , R ay  R ., member (1927), partner, George Rossetter & Co.
20 Exchange Pl., New York, N. Y. 
*D o h r , J a m e s  L ., associate (1919), not in practice. With Greene & Hurd
52 Broadway, New York, N. Y. 
*D o n a ld s o n ,  W i l l i a m  R., member (1923), partner, Miller, Donaldson and Com­
pany, 80 Broad St., New York, N. Y. 
*D o u g h e r t y ,  J .  J a y ,  member (1932), partner, Mills & Co.
80 Broad St., New York, N. Y. 
*D o y le ,  A n d r e w  S., member (1933), partner, McGrath, Doyle & Phair
41 Maiden Lane, New York, N. Y. 
D r i s c o l l ,  G. E., member (1928), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
D r i v e r ,  A r t h u r  S., member (1926), not in practice. Secretary-treasurer, 
Unitype Steel Partitions, Inc., 80 Eighth Ave., New York, N. Y. 
*D u c k w o r th ,  H a r o l d  V., associate (1925), not in practice. Comptroller,
Electrolux Inc., 500 Fifth Ave., New York, N. Y. 
*D u m b r i l l e ,  H . H i l t o n ,  member (1918), partner, Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y. 
*D u n n e ,  J o h n  B e r n a r d ,  member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*E c k e s ,  P e t e r  A l b e r t ,  member (1916), partner, Eckes & Dean
40 Rector St., New York, N. Y
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*Ed d y , E a r n e st , a ssociate (1923), Earnest Eddy
6 Pierrepont St., Brooklyn, N. Y. 
*E is e n s t e in , E d w a r d  H., associate (1926), partner, Gottheimer-Brenner & Co.
521 Fifth Ave., New York, N. Y. 
*E l d e r , D a v id , member (1916), David Elder & Co.
76 Beaver St., New York, N. Y. 
*E l l is , F r a n k l in  C., member (1933), partner, Patterson & Ridgway
74 Trinity Place, New York, N. Y. 
E l l is , R a y m o n d  V., member (1925), partner, Jackson, Zaenglein & Ellis
31 Exchange St., Rochester, N. Y. 
*E s q u e r r é , P a u l - J o s e p h , member (1916), Paul-Joseph Esquerré
71 W. 35th St., New York, N. Y. 
*E v a n s , C. L a w r e n c e , associate (1924), not in practice. Credit department, 
Chase National Bank, 18 Pine St., New York, N. Y. 
*E v e r e t t , P e r c y  R., member (1933), partner, Haskins & Sells
22 E. 40th  S t., N ew  York, N . Y. 
*E y r e , W ill ia m , m em ber (1929), partner, Deloitte, Plender, Griffiths & Co.
49 Wall St., New York, N. Y. 
*F a n n in g , W il l ia m  M., member (1928), not in practice. With Fox Films
Corp., 850 Tenth Ave., New York, N. Y. 
*F e d d e , A. S., member (1916), partner, Fedde & Co.
110 William St., New York, N. Y. 
*F e r g e r , O sc a r , member (1933), Oscar Ferger
320 Broadway, New York, N. Y. 
*F e r n a l d , H e n r y  B., member (1916), partner, Loomis, Suffern & Fernald
80 Broad S t., New York, N. Y. 
*F e r o , D e  R oy  S m ith , member (1916), D. S. Fero
1475 Broadway, New York, N. Y. 
F id l e r , J a m e s  S., member (1924), with Scovell, Wellington & Co.
224 Harrison St., Syracuse, N. Y. 
*F in k e , M y r o n  A., member (1922), partner, Klein, Hinds & Finke
19 W. 44th St., New York, N. Y. 
*F in n e n , M a l a c h i A., member (1929), partner, C. A. Gall & Co.
67 Wall St., New York, N. Y. 
*F is c h e r , A u g u s t , member (1916), August Fischer
Bardonia, Rockland County, N. Y. 
*F is c h e r , F r e d e r ic k , J r ., member (1920), Frederick Fischer, Jr.
522 Fifth Ave., New York, N. Y. 
*F is h b a c k , O sc a r  S e y m o u r , associate (1922), Oscar S. Fishback
49 Wall St., New York, N. Y. 
*F is h e r , L e o n  O., member (1916), not in practice. Vice-president, Equi­
table Life Assurance Society of the United States
393 Seventh Ave., New York, N. Y. 
F iv e s , R ic h a r d  J . ,  member (1931), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*F je l d , E. I., member (1933), Lecturer in accountancy, College of the City of
New York, 17 Lexington Ave., New York, N. Y. 
*F l a c h b a r t , R u d o l ph  G., associate (1921), with Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y. 
*F l e t c h e r , R o b e r t  I., associate (1929), not in practice. Comptroller, Cen­
tral Hudson Gas & Electric Corp., 50 Market St., Poughkeepsie, N. Y. 
*F l in t , J o h n , member (1916), partner, West, Flint & Co.
40 Rector St., New York, N. Y. 
*F o d d y , R ic h a r d , member (1927), Richard Foddy
1163 Fulton St., Brooklyn, N. Y. 
*F o r s t e r , W il l ia m  J . ,  member (1924), partner, Harris, Kerr, Forster &
Company, 18 E. 48th St., New York, N. Y.
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*F o r t u n e , J am es H., member (1920), with Arthur Andersen & Co.
67 Wall St., New York, N. Y.
*Fox, A d o l ph , m em ber (1916), Adolph Fox
23 E. 26th St., New York, N. Y. 
*F r a n k e , W illiam  B., member (1924), partner, Franke, Graef & Hannon
444 Madison Ave., New York, N. Y.
*F r a se r , J o h n , member (1916), partner, S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*Fr e d e r ic h , M a x , member (1925), partner, West, Flint & Co.
40 Rector St., New York, N. Y.
*F r e d r ik so n , E ric  A., member (1933), partner, E. H. Scull Co.
1441 Broadway, New York, N. Y.
*F r e em a n , H e r b e r t  C ., member (1916), not in practice. Vice-president, 
North American Co., 60 Broadway, New York, N. Y.
*F r e ir e ic h , H y m a n , member (1924), partner, Bernstein & Freireich
1440 Broadway, New York, N. Y.
*F r e it a g , Ca r l , member (1922), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y.
*F r e n c h , B e r n a r d  M., member (1917), partner, Davies & Davies
103 Park Ave., New York, N. Y.
*F r ie d m a n , J . P., member (1923), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y.
*F r o s t ,  E d w in  D., member (1932), partner, Eppler, Botz & Songster
60 John St., New York, N. Y.
*F u e ,  C h a r l e s  J., associate (1926), not in practice. Assistant auditor, 
Brooklyn Union Gas Co., 176 Remsen St., Brooklyn, N. Y.
*F u l l e r ,  L e w is  C ., member (1916), partner, Harvey, Fuller & Co.
82 Beaver St., New York, N. Y.
*F u l l e r , R a n d o lph  M., member (1930), with Patterson, Teele & Dennis
120 Broadway, New York, N. Y.
*G a u s e , E d m u n d  C., member (1917), partner, Haskins & Sells
22 E. 40th St., New York, N. Y.
*G e e k ie , G eo r g e , member (1931), with H. C. Hopson & Co.
61 Broadway, New York, N. Y.
*G e n e z , M a u r ic e  V., member (1924), partner, Genez & Hartmann
114 Liberty St., New York, N. Y.
*G e o r g e ,  A l l a n  C., member (1932), partner, Harris, Kerr, Forster &  Company
18 E. 48th St., New York, N. Y.
*G eo r g er , A lfr ed  M., member (1923), not in practice. Comptroller, United 
Artists Theatre Circuit, Inc., 729 Seventh Ave., New York, N. Y.
*Ge s e r , E lm er  To se p h . member (1933), with Price, Waterhouse & Co.
1716 Rand Bldg., Buffalo, N. Y.
*G ib b o n , A n d r e w  B r o w n , m em ber (1924), with Peat, Marwick, Mitchell &
Co., 40 Exchange Pl., New York, N. Y.
*G il d e , F r e d  W., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*G i l l ,  J o se p h , member (1918), Joseph Gill
74 Trinity Pl., New York, N. Y.
*G im so n , L a w r en c e  K., member (1916), not in practice. Auditor, The De­
Laval Separator Co., 165 Broadway, New York, N. Y.
*G in s b e r g , I sid o r , member (1917), Isidor Ginsberg
41 Union Sq., New York, N. Y.
*G lo v er , P. W. R., member (1916), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y.
*G l u c k , E d w in  L ., member (1923), not in practice. Partner, Chadbourne, 
Stanchfield & Levy, 25 Broadway, New York, N. Y.
*G l u ic k , L e w i , associate (1923), not in practice.
1349 Lexington Ave., New York, N. Y.
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*G old, A r c h iba ld , a ssociate (1921), w ith  Daniel Levy & Co.
11 W. 42nd St., New York, N. Y. 
*G o o d w in , J. P r y s e , member (1917), J. Pryse Goodwin
43 Exchange Pl., New York, N. Y. 
*G o r d o n , B e r n a r d  M ., member (1920), not in practice. Secretary, Grocery 
Store Products, Inc., 250 Park Ave., New York, N. Y. 
*G o r d o n , J o h n , member (1916), partner, John Gordon & Co.
271 Madison Ave., New York, N. Y. 
G o r d o n , W il l ia m  S., member (1926), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*G o w e r , W il l ia m  B ., member (1918), partner, Squires & Co.
101 Park Ave., New York, N. Y. 
*G ra d y , Paul, member (1933), partner, Arthur Andersen & Co.
67 Wall St., New York, N. Y. 
*G r a n g e r , M a r sh a l l  A., member (1921), with Scovell, Wellington & Co.
10 E. 40th St., New York, N. Y. 
*G r e e n d l in g e r , Le o , member (1916), not in practice. Vice-president, Alex­
ander Hamilton Institute, 13 Astor Pl., New York, N. Y. 
*G r e e n e , U. S., member (1923), partner, Greene & Wolcott
505 Capitol Bldg., Binghamton, N. Y. 
*G r e e n f e l d , H e n r y  G ., member (1920), partner, Jacobson, Greenfeld & Co.
295 Madison Ave., New York, N. Y. 
*G r e e n f ie l d , F r e d e r ic k  Wm., member (1916), Frederick Wm. Greenfield &
Co., 500 Fifth Ave., New York, N. Y. 
*G r e e n m a n , H ow ard , member (1916), partner, Greenman, MacNicol & Co.
30 Vesey St., New York, N. Y. 
*G r e e n sp a n , A a r o n , associate (1916), Aaron Greenspan
522 Fifth Ave., New York, N. Y. 
*G r e en w o o d , H e r b e r t  S., member (1916), partner, Clarke, Oakes & Green­
wood, 80 Broad St., New York, N. Y. 
*G r e en w o o d , Wm. J o h n , member (1920), Wm. John Greenwood
9501-117th St., Richmond Hill, N. Y. 
*G r u b e , H. A., associate (1920), not in practice. Treasurer, Intertype Corp.
360 Furman St., Brooklyn, N. Y. 
*G r u e n , E d w a r d  C., member (1930), partner, J. D. Elliott & Co.
707 Lafayette Bldg., Buffalo, N. Y. 
*G r u n d m a n n , O. A ., m em ber (1916), with West, Flint & Co.
40 Rector St., New York, N. Y. 
*G u y e t t , H o w a r d  L y n n , member (1933), with Pogson, Peloubet & Co.
25 Broadway, New York, N. Y. 
*H a b e r s t r o h , F r e d , member (1916), Fred Haberstroh
1133 Broadway, New York, N. Y. 
H a d d e n , H e n r y  D u f f u s , member (1925), not in practice. With Chad- 
bourne, Stanchfield & Levy, 25 Broadway, New York, N. Y. 
*H a e s l o o p , H e n r y  M., member (1922), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*H a g g e r t y , V in c e n t  B., member (1925), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*H a l l , J a m e s , member (1916), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*H a l l , W. V in c e n t , member (1924), W. Vincent Hall
66 Broad St., New York, N. Y. 
*H a l s e y , C r a w f o r d  C ., member (1930), with Pogson, Peloubet & Co.
1901, 25 Broadway, New York, N. Y. 
*H a l t e r , E d w in  C., member (1918), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y. 
H a m m , H e n r y  I., member (1924), with 5. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y.
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*H a n n a ,  J. R., member (1933), not in practice. Secretary, Tillier-Thompson,
Inc., 42 West 48th St., New York, N. Y.
*H a n n o n , R a y m o n d  J . ,  member (1923), partner, Franke, Graef Hannon
National City Bank Bldg., Troy, N. Y.
*H a r c o u r t , V iv ia n , member (1916), partner, Deloitte, Plender, Griffiths &
Co., 49 Wall St., New York, N. Y.
*Hardenbergh, T homas Eddy, member (1925), not in practice. Auditor, 
The Standard Textile Products Co., 320 Broadway, New York, N. Y.
*Hardy, Willoughby D., member (1916), not in practice. Examiner of 
Municipal Accounts for Comptroller of Nassau County, N. Y.
*Harrington, Roy V., associate (1922)
55 W. 42nd St., New York, N. Y.
*H a r r o w , B e n ja m in , member (1922), Benjamin Harrow
29 Broadway, New York, N. Y.
*H a r t , H a r o ld  B., member (1916), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y.
*H a r v e y , E d w in , J r ., member (1916), partner, Harvey, Fuller & Co.
82 Beaver St., New York, N. Y.
*H a r v e y , J o h n  L e w is , member (1928), partner, Hurdman & Cranstoun
350 Madison Ave., New York, N. Y.
*H a ssa r d , W il l ia m  R., member (1932), with Niles & Niles
165 Broadway, New York, N. Y.
*H a w l e y , F r a n k  W., member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*H a z e l t o n , W il l ia m  T., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*H e a t o n , W il l ia m  C., member (1922), partner, W. C. Heaton & Co.
25 W. 45th St., New York, N. Y. 
H e l l e r , G e o r g e  F., member (1926), not in practice. Secretary-treasurer, 
Tish, Incorporated, Chrysler Bldg., New York, N. Y.
*H e l l e r s o n , C h a r l e s  E. W., member (1916), partner, Alexander Aderer &
Co., 225 Fifth Ave., New York, N. Y.
*H e n d e r s o n , T h o m a s  B. G., member (1919), partner, Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y.
*H e r g e r t , P e t e r , member (1916), Peter Hergert
9423-86th Ave., Woodhaven, L. I., N. Y.
*H e r in g t o n , P. R e g in a l d , member (1916), w ith  Jasper & Herington, Inc.
100 East 42nd St., N ew  York, N . Y.
*H e y w o o d , M y r t l e  C o r b it , m e m b e r (1917), Myrtle C. Heywood
76-68th St., Brooklyn, N. Y.
*H il d it c h , F. W., member (1917), not in practice.
25 Ellison Ave., Bronxville, N. Y.
*H il l , G o r d o n  M., member (1926), with Haskins & Sells
22 E. 40th St., New York, N. Y.
*H il l b r a n t , W il l ia m  P., member (1927), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*H it e , H u g h  H ., associate (1926), not in practice. With American Gas &
Power Co., 70 Pine St., New York, N. Y.
*H o f e r , D a v id  J . ,  associate (1922), with Haskins & Sells
15 Broad St., New York, N. Y.
*H o ffm a n , T h o m a s  G., member (1926), not in practice. Treasurer, Foster,
Wheeler Corp., 165 Broadway, New York, N. Y.
*H o g a n , T h o m a s  J o s e p h , associate (1920), partner, Eckes & Dean
40 Rector St., New York, N. Y.
*H o m e s , H e n r y , member (1916), partner, Homes & Davis
521 Fifth Ave., New York, N. Y.
*H o o p e r , J o h n  W., member (1920), Comptroller, American Machine & Foun­
dry Co., 5502 Second Ave., Brooklyn, N. Y.
*H o p k in s , M il o  B., member (1927), partner, Alexander Grant & Co.
233 Broadway, New York, N. Y.
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"“H o pso n , H . C., member (1916), partner, H. C. Hopson & Co.
61 Broadway, New York, N. Y. 
*H o r n e , H e n r y  A ., member (1916), partner, Webster, Horne, Blanchard &
Taylor, 50 Broadway, New York, N. Y. 
*H ough , H a r r y , member (1916), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y. 
*H o u sto n , A l e x a n d e r  M u ir , member (1916), not in practice. Treasurer, 
Asiatic Petroleum Corp., 80 Broad St., New York, N. Y. 
*H u d d e r s , E u g e n e  R., member (1917), Eugene R. Hudders
41 Union Sq., New York, N. Y. 
*H u d d e r s , M ilton , associate (1931), Milton Hudders
41 Union Sq., New York, N. Y. 
*H u e n e , A r t h u r  H ., associate (1922), Arthur H. Huene
51 Chambers St., New York, N. Y. 
*H u g h e s , Jam es F., member (1916), partner, Boyce, Hughes & Farrell
110 William St., New York, N. Y.
*H u l l , R o bert  S., associate (1916)
18 Bellair Drive, Dobbs Ferry, N. Y. 
*H um m el , Ch a r l e s , member (1931), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
H u n t , H . W., member (1927), with Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*H u n t e r , A l e x a n d e r , member (1916), partner, Hunter & Weldon
149 Broadway, New York, N. Y. 
*H u r d m a n , F r ede r ic k  H., member (1916), partner, Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*H u r d m a n , G eorge  C h a r l e s , member (1928), with Hurdman & Cranstoun
31 Mamaroneck Ave., White Plains, N. Y. 
*H u r st , C . H a r v e y , associate (1925), C. Harvey Hurst
124 Washington Pl., New York, N. Y. 
*H y a n s , E dw a r d  M., member (1916), partner, Hyans, Hafer & Co.
1441 Broadway, New York, N. Y. 
*H y sl o p , G eo rge  K., member (1917), partner, Allen R. Smart & Co.
230 Park Ave., New York, N. Y. 
*If f l a , G eorge  H ., member (1916), partner, Cavanaugh & Iffla
271 Madison Ave., New York, N. Y. 
*I sr a e l , E d w in  J ., member (1929), not in practice. Secretary, Tishman 
Realty & Construction Co., Inc., 136 E . 57th St., New York, N. Y. 
*Iv e s , R a y m o nd , member (1916), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y. 
*J ac k so n , G . A r t h u r , member (1925), partner, Jackson, Zaenglein & Ellis
31 Exchange St., Rochester, N. Y. 
*J a f f e , J o h n , associate (1927), not in practice. Instructor of accounting, 
College of the City of New York, New York, N. Y. 
*J a q u it h , A l l e n  F., member (1923), not in practice. Comptroller, Saks- 
Herald Square, Broadway & 34th St., New York, N. Y. 
*J u d d , O r r in  R ., member (1916), Orrin R. Judd
31 Nassau St., New York, N. Y. 
*K a d iso n , L o u is , member (1916), Louis Kadison
Woolworth Bldg., New York, N. Y. 
*K a h n , S id n e y  B., member (1931), Sidney B. Kahn
17 John St., New York, N. Y. 
*K a pla n , S a m u e l , member (1926), partner, Samuel Kaplan & Co.
175 Fifth Ave., New York, N. Y. 
*K ar m el , A brah am , member (1916), Abraham Karmel
17 E. 42nd St., New York, N. Y. 
*K e ll y , F r ede r ic k  W., member (1930), partner, J. Edward MacDermott &
Co., 347 Madison Ave., New York, N. Y. 
*K e ll y , J o h n  M., member (1924), partner, Kelly & Adams
15 Park Pl., New York, N. Y.
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* K e n y o n , M a x  A l f r e d , m em ber (1933), w ith  Arthur Andersen & Co.
67 Wall St., New York, N. Y. 
K e r r , E r r o l , member (1917), partner, Harris, Kerr, Forster & Company
18 E. 48th St., New York, N. Y. 
*K e s t e r , R oy  B ., member (1916). Professor of accounting, Columbia Uni­
versity, New York, N. Y.
*K il d u f f , F r e d e r ic  W ., associate (1921)
6 B urns S t., F orest H ills, L. I., N. Y. 
*K in g , T h o m a s  T., m em ber (1927), partner, R. T. Lingley & Co.
120 Broadway, New York, N. Y. 
*K in g s t o n , S. C a r l t o n , associate (1924), partner, Stern, Porter, Kingston &
Coleman, 551 Fifth Ave., New York, N. Y. 
*K irk pa t r ic k , W illiam  C ., member (1929), not in practice. Assistant secre­
tary, Adolf Gobel, Inc., 525 Eleventh Ave., New York, N. Y. 
*K l e in , C h a r l es  A., member (1916), partner, Charles A. Klein & Co.
535 Fifth Ave., New York, N. Y. 
*K l e in , J o s e p h  J . ,  member (1916), partner, Klein, Hinds & Finke
19 W. 44th St., New York, N. Y . 
*K l e in , T o b ia s , associate (1923), Tobias Klein
241 Coleridge St., Manhattan Beach, Brooklyn, N. Y. 
*K n ig h t , P a u l  K .,  member (1924), partner, Arthur Andersen & Co.
67 Wall St., New York, N. Y. 
*K o c h , J o h n  H., member (1916), partner, John H. Koch & Co.
70 Pine St., New York, N. Y. 
*K o e l s c h , H e n r y  L., member (1924), Henry L. Koelsch
63 Wall St., New York, N. Y. 
*K o r t t o h n , M a r t in , member (1929), partner, Martin Kortjohn & Co.
10 E. 40th St., New York, N. Y. 
*K o r tto h n , M a r t in  F . ,  member (1930), partner, Martin Kortjohn & Co.
10 E . 40th St., New York, N. Y . 
*K r a c k e , E d w a r d  A., member (1922), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*K r a h e , L e s t e r  A., member (1932)
8355 Lefferts Blvd., Kew Gardens, L . I., N. Y. 
*L a r so n , H. W il l ia m , member (1932), with Herbert F. French Co.
Woolworth Bldg., New York, N . Y. 
*L a s h e r , N o r r is  R., member (1923), partner, John H. Koch & Co.
70 Pine St., New York, N. Y . 
*L a u d e r , R o b e r t  B., member (1925), Robert B. Lauder
324 Press Bldg., Binghamton, N. Y . 
*L a w , W il l ia m  W e b s t e r , member (1923), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*L e a c b , F r e d e r ic  R ., associate (1924), not in practice. Director, National 
Retail Dry Goods Association, 225 W. 34th St., New York, N. Y. 
*L e a m y , R . H ., member (1917), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y. 
*L e e t e , H a r r y  O s b o r n , associate (1920), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y. 
*L e f f l e r , E d w in  E l l s w o r t h , member (1919), Edwin E. Leffler
1300 Genesee Bldg., Buffalo, N. Y. 
L e g h - J o n e s , J o h n  H., associate (1931), with Price, Waterhouse & Co.
56 Pine S t., New York, N. Y. 
*L e id e s d o r f , Sa m u e l  D., member (1916), partner, S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y . 
*L e ig h t , M il t o n , associate (1921), Milton Leight
8 W. 40th St., N ew  Y o rk , N . Y . 
*L e it n e r , N ic h o l a s  A ., m e m b e r  (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*L e n h a r t , N o r m a n  J . ,  member (1924), partner, Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y.
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*L e n k , M a x im il ia n  C ., associa te  (1932), w ith  R. G. Rankin & Co.
1 Cedar St., New York, N. Y. 
*L e v y , A b r ah am , associate (1924), Abraham Levy
49 E. 19th St., Brooklyn, N. Y. 
*L in g l e ,  H. B., associate (1920), not in practice. Assistant treasurer, Revere
Copper and Brass, Inc., Rome, N. Y. 
*L in g l e y , A. G., member (1916), Albert G. Lingley
457 Franklin Ave., Mineóla, L. I., N. Y. 
*L in g l e y , R ich ard  T u r n e r , member (1916), partner, R. T. Lingley & Co.
120 Broadway, New York, N. Y. 
*L in k , C h a r l es  C ., member (1916), Charles C. Link
299 Madison Ave., New York, N . Y. 
*L it t l e , W. P a x t o n , member (1916), not in practice. Treasurer, Niagara 
Hudson Power Corp., 15 Broad St., New York, N . Y. 
*L o b e ll , N a t h a n ie l , member (1922), Nathaniel Lobell & Co.
11 W. 42nd St., New York, N. Y. 
L ocke , M orton F ie l d , member (1926), with Davies & Davies
103 Park Ave., New York, N. Y. 
*L o e w e n w a r t e r , P a u l  L ., member (1916), partner, Loewenwarter, Teich &
Co., 551 Fifth Ave., New York, N. Y. 
*L ord , C l a r k so n  E., member (1916), partner, Lord & Lord
342 Madison Ave., New York, N. Y. 
*L othrop, E r n e st  O ., member (1922), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*L o u d o n , R o bert  C., member (1933), with Phagan, Tillison & Tremble
25 W. 43rd St., New York, N. Y. 
*L ovela c e , M e r e d it h  B., member (1916), partner, Townsend & Dix
280 Broadway, New York, N. Y. 
*L u d e w ig , H e r m a n n  E., m em ber (1916), partner, Ludewig & Deutsch
18 E. 48th St., New York, N. Y. 
*L u dlam , C h a r l es  S., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*L u z, G e o r g e , member (1923), George Luz
551 Fifth Ave., New York, N. Y. 
*Ly b r a n d , W illiam  M., member (1916), partner, Lybrand, Ross Bros. &
Montgomery, 90 Broad St., New York, N. Y. 
*Ly n c h , P e t e r  F., member (1929), partner, Allen R. Smart & Co.
230 Park Ave., New York, N. Y. 
*M a a s , A l fr e d  N., member (1922), partner, Schaller & Maas
1170 Broadway, New York, N. Y. 
*MacBain, R. C., associate (1925), not in practice. Treasurer, Atlantic Gulf 
and West Indies Steamship Lines, Pier 13, East River, New York, N. Y. 
*MacD ermott, J. Edward, member (1930), partner, J. Edward MacDermott
& Co., 347 Madison Ave., New York, N. Y. 
*M acG r egor , M alcolm , member (1923), with Peat, Marwick, Mitchell & Co.
* 40 Exchange Pl., New York, N. Y. 
*M a c k e n z ie , D u n c a n  G o r d o n , member (1926), with Peat, Marwick, Mitchell
& Co., 40 Exchange Pl., New York, N. Y. 
*M a c k e n z ie , T hom as A., member (1924), partner, Barrow, Wade, Guthrie
& Co., 120 Broadway, New York, N. Y. 
*M aclachlan , M urdock  W., member (1925), partner, Peat, Marwick, Mitchell
& Co., 40 Exchange Pl., New York, N. Y. 
M acL e t c h ie , J o h n , member (1916), not in practice. Auditor, The Ameri­
can Metal Company, Ltd., 61 Broadway, New York, N. Y. 
*M acN icol, A l e x a n d e r  M acLe a n , member (1930), partner, Greenman, Mac-
Nicol & Co., 30 Vesey St., New York, N. Y. 
*MacRae, F a r q u h a r  J., member (1916), Farquhar J. MacRae & Co.
90 Wall St., New York, N. Y. 
*M cA l l ist e r , E d w ard  A ., member (1916), Edward A. McAllister
2 Rector St., New York, N. Y.
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*M cA r d l e , J o s e p h  J . ,  member (1921), partner, McArdle & McArdle
42 Broadway, New York, N. Y. 
M cCa b e , J o h n  F ., member (1932), partner, R. T. Lingley & Co.
120 Broadway, New York, N. Y. 
M cCa l lu m , D ougall , associate (1921), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y. 
M cC arroll , A. P ., member (1921), with Price, Waterhouse &  Co.
56 Pine St., New York, N. Y.
*M cCa r th y , J . F., associate (1923), not in practice. Comptroller, United 
Aircraft & Transport Corp., 230 Park Ave., New York, N. Y. 
M cCa w , A l e x a n d e r  G eo r g e , member (1922), Alexander G. McCaw
170 Broadway, New York, N. Y.
*M cC orm ack , H ugh  A., member (1932), Hugh A. McCormack
42 Broadway, New York, N. Y. 
M cE w e n , H o w a r d  L., associate (1923), with Haskins & Sells
Marine Trust Co. Bldg., Buffalo, N. Y.
*M cG ir l , J o h n  J ., member (1933), partner, Acker, Bacas & McGirl
205 E. 42nd St., New York, N. Y.
*M cG r a th , G eorge  W., member (1931), partner, McGrath, Doyle & Phair
41 Maiden Lane, New York, N. Y.
*M cG r e g o r , W. D., member (1917), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y.
*M cH e f f e y , T. L., member (1916), partner, McHeffey & McDonough
75 West St., New York, N. Y.
*M cH u g h , E d w a r d  P ., member (1923), partner, Mills & Co.
80 Broad St., New York, N. Y.
*M c I n t o s h , G o u l d , member (1921), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*M cK e n n a , J am es A., member (1916), James A. McKenna
107 William St., New York, N. Y.
*M cL e o d , T h o m a s  L ., member (1925), partner, George H. Kingsley & Co.
183 Main St., E. Rochester, N . Y.
*M cN am ara , W illiam  R., member (1932), with Deloitte, Plender, Griffiths
& Co., 49 Wall St., New York, N. Y.
*M a d d e n , J o h n  T., member (1916), not in practice. Dean, School of Com­
merce, Accounts and Finance, New York University
Washington Square East, New York, N. Y.
*M a in , F red  L ., member (1929), partner, Main & Co.
1 Wall St., New York, N. Y.
*M a k a y , A l e x a n d e r  F., member (1916), partner, Alexander F. Makay & Co.
245 Fifth Ave., New York, N. Y.
*M a n sl e y , R obert  H., member (1916), not in practice.
Mayflower Ave., Massapequa Park, L. I., N. Y.
*M a p e s , L e st e r  D., member (1916), with Stagg, Mather & Hough
141 Broadway, New York, N. Y.
*M a r k , D a v id  L., associate (1922), partner, Louis Sturz & Co.
1501 Broadway, New York, N. Y.
*M a r k e l , A r n o ld , member (1923), partner, Arnold Market & Co.
2 Lafayette St., New York, N. Y.
*M a r t in , F r a n c is  C ., associate (1928), not in practice. With Sinclair Refin­
ing Company, 45 Nassau St., New York, N. Y.
*M a r t in , J o seph  L o u is , associate (1922), not in practice. President, Oil Ex­
ploration Co., 405 Lexington Ave., New York, N. Y.
*M a t h e r , C h a r l es  E., member (1916), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y.
*M a t t h e w s , C h a r l e s , member (1921), not in practice. Treasurer, Standard 
Products Corp., 21 W . 18th St., New York, N. Y.
*M a t th e w s , W illiam  A., member (1922), not in practice. Treasurer, Frank­
lin Simon & Co., 414 Fifth Ave., New York, N. Y.
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*M a x c y , C h a r l e s  J., m em ber (1916), Charles J. Maxcy
2842 Grand Central Terminal, New York, N. Y. 
*M a y , G eorge  O ., member (1916), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
M e a d e , P h il ip  N e l so n , m em ber (1928)
137 Avenue A, New York, N. Y. 
*M e in h a r d t , H arold  S., member (1920), not in practice. With Otto H. Kahn
52 William St., New York, N. Y. 
*M e n d e s , H e n r y  E., member (1916), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y. 
*M esu r a c , F r a n k , member (1920), partner, Frank Mesurac & Co.
45 W. 47th St., New York, N. Y. 
*M e y e r , A n t h o n y  G., associate (1930), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*M e y e r , H er m a n  J., member (1925), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*M e y e r , M a x , m em ber (1916), Max Meyer
20 Beaver St., New York, N. Y. 
*M il e s , R aym ond  M ., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*M illa r , E d w ard  B., member (1916), not in practice. With United States
Rubber Co., 1790 Broadway, New York, N. Y. 
*M il l e r , Jam es D., member (1930), partner, W. F. Weiss & Co.
7 Dey St., New York, N. Y. 
*M il l e r , P h il ip  N., member (1922), partner, Miller, Donaldson & Co.
80 Broad St., New York, N. Y. 
*M ill ig a n , W illiam  A., member (1916), partner, William A. Milligan & Co.
342 Madison Ave., New York, N. Y. 
M il l s , J . E m ory, member (1919), partner, Mills & Co.
80 Broad St., New York, N. Y. 
M il n e , D a v id  L., member (1920), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*M itchell , F r a ncis L., member (1917), Francis L. Mitchell
31 Nassau St., New York, N. Y. 
M o e r a n , E dw ard  H., member (1917), partner, Patterson, Teele & Dennis
120 B roadw ay, N ew  Y ork , N . Y. 
*M o h n e y , T h e o d o r e  G m associate (1929), n o t in practice. W ith  United 
States Rubber Co., 240 W . 60th  S t., N ew  Y ork, N . Y . 
*M o ir , T h o m a s N iv e n , m em ber (1927), n ot in practice. W ith  Equitable Life 
Assurance Society, 395 S even th  A v e ., N ew  Y ork, N . Y . 
*M o n tg o m e r y , R o b e r t  H ., m em ber (1916), partner, Lybrand, Ross Bros. &  
Montgomery, 385 M adison  A v e ., N ew  Y ork, N . Y . 
*M o r o n e y , R ic h a r d  M ., m em ber (1922), partner, Moroney & Donelan
25 Beaver St., New York, N. Y. 
*M o r r is, C h a r les E., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*M o r r is, J o h n  F ord , member (1921), not in practice. With Chemical Na­
tional Bank, 165 Broadway, New York, N. Y. 
*M o r r iso n , F ra n c is  A., associate (1920), partner, Morrison & Hanson
270 Broadway, New York, N. Y. 
*M orrow , R o bert  C a r t e r , associate (1916), with Haskins & Sells
22 E. 40th St., New York, N. Y. 
*M o r s e , H a r o ld  S., member (1917), partner, Scovell, Wellington & Co.
10 E. 40th St., New York, N. Y. 
*M oyer , M e l b o u r n e  S., member (1916), not in practice. With Dominick &
Dominick, 115 Broadway, New York, N. Y. 
*M u l l e n , F r a n c is N., associate (1931), partner, Francis N. Mullen & Co.
234 Keeney Theatre Bldg., Elmira, N. Y. 
*M u l le r , H er m a n  E., member (1923), partner, William A. Milligan & Co.
342 Madison Ave., New York, N. Y.
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*M u l l e r , M a r cu s  A., member (1916), Marcus A. Muller
250 E. 43rd St., New York, N. Y.
*M u n r o e , D a v id , associate (1923), partner, Alfred Rose & Co.
140 Cedar St., New York, N. Y.
*M u r p h y , H a r o ld  J., member (1929), not in practice. Manager, Watson &
White, 149 Broadway, New York, N. Y.
*M u s c h e t t , R a l p h  W., member (1932), with Patterson, Teele & Dennis
120 Broadway, New York, N. Y.
*M y e r , G e o r g e  W., J r ., member (1916), George W. Myer, Jr.
31 Nassau St., New York, N . Y.
*N a r l ia n , C . A. H., member (1920), not in practice. Vice-president, Central 
States Electric Corp., 60 Broadway, New York, N . Y.
*N a sm y t h , C h a r l e s  J., member (1916)
126 Liberty St., New York, N . Y. 
N aylo r , E d w in  J., member (1924), partner, Edmonds & Naylor
19 Rector St., New York, N . Y.
*N e i l l , A l e x a n d e r  B., member (1923), partner, West, Flint & Co.
40 Rector St., New York, N. Y.
*N e il s o n , B. G., member (1922), not in practice. Assistant vice-president, 
Brooklyn Union Gas Co., 176 Remsen St., Brooklyn, N. Y.
*N ic h o l s o n , F r e d  T., member (1916), Fred T. Nicholson
108 Water St., New York, N . Y.
*N ic h o l s o n , H o w a r d  P., member (1933), Howard P. Nicholson
327 Montgomery St., Syracuse, N . Y .
*N ick la s , C . A u b r e y , member (1916), partner, Boyce, Hughes & Farrell
110 William St., New York, N . Y.
*N ie d e r w ie s e n , R ic h a r d  E., associate (1921), R. E. Niederwiesen Co.
149 Broadway, New York, N. Y.
*N ie l d , C h a r l e s  F., member (1916)
103 Park Ave., New York, N. Y.
*N ie m e l a , E m il e  R ., member (1930), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*N il e s , H e n r y  A., member (1916), partner, Niles & Niles
165 Broadway, New York, N. Y.
*N il e s , O sca r  L., member (1922), partner, Naramore & Niles
183 Main St., E. Rochester, N . Y.
*N is s l e y , W a r r e n  W ., member (1925), partner, Arthur Young & Co.
1 C edar S t., N ew  Y ork, N . Y .
*N iv e n , J oh n  B ., m em ber (1916), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y.
*N o la n , L. J ., member (1916), partner, Arthur Young & Co.
1 Cedar St., New York, N . Y.
*N o l l , H o w a r d  V., associate (1923), Howard V. Noll Associates
420 Lexington Ave., New York, N. Y.
*N o o n e , J o h n , member (1916)
7th Ave. and 50th St., New York, N. Y.
*N o r t o n , L e w is  M ., member (1923), partner, Pogson, Peloubet & Co.
25 Broadway, New York, N. Y.
*O a k e y , F r a n c is , member (1916), not in practice. Comptroller, New York 
Life Insurance Co., 51 Madison Ave., New York, N. Y.
*O ’D o n o h u e , C. J., member (1923), C. J. O’Donoghue
90 Broad St., New York, N. Y.
*O l s h e n , J . W ., associate (1919), partner, Robinson, Olshen & Co.
8 W. 40th St., New York, N. Y. 
O n d r ic k , C h a r l e s , member (1928), with Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y.
*O ’R e il l y , H u g h  S., member (1927)
3721-84th St., Jackson Heights, L. I., N. Y.
*O s t r e ic h e r , J. P., member (1924), partner, Kraus, Ostreicher & Co.
274 Madison Ave., New York, N. Y.
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* O t t ,  N elson L., associate (1926), with Main & Co.
1 Wall St., New York, N. Y. 
*P a c e , H o m e r  S., member (1916), partner, Pace & Pace
225 Broadway, New York, N. Y.
*P a g e n , J .  L a w r e n c e , associate (1921), not in practice. Vice-president, 
Blyth & Co., Inc., 120 Broadway, New York, N. Y.
*P a l m e r , L e s l ie  E., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y.
*P a n g b o r n , W a r r e l  S., member (1916), partner, Pangborn & Pangborn
220 Broadway, New York, N. Y.
*P a r k , J a m e s , member (1916), partner, Park, Stevens & Co.
141 Broadway, New York, N. Y.
*P a r k , J a m e s  C., member (1928), partner, Park, Stevens & Co.
141 Broadway, New York, N. Y.
*P a r k , S t a n l e y  W., member (1916), partner, S. W. Park & Co.
31 Nassau St., New York, N. Y.
*P a r so n s , F r e d e r ic k  S., member (1923), Frederick S. Parsons
377 Broadway, New York, N. Y.
*P a s l e y , R o b e r t  S., member (1917), partner, Pasley & Conroy
67 Wall S t., New York, N. Y.
*P a t t e r s o n , S a m u e l  D., member (1916), Samuel D. Patterson
1125 Grand Concourse, New York, N. Y.
*P a t t e r s o n , W il l ia m  D., member (1923), William D. Patterson
233 Broadway, New York, N. Y.
*P e k a r , F r a n k  J . ,  member (1933), with J. Edward MacDermott & Co.
347 Madison Ave., New York, N. Y.
*P e l o u b e t , M a u r ic e  E., member (1920), partner, Pogson, Peloubet & Co.
25 Broadway, New York, N. Y.
*P e l o u b e t , S id n e y  W., member (1923), partner, Pogson, Peloubet & Co.
25 Broadway, New York, N. Y.
*P e m b r id g e , S t a n l e y , member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*P e n n y c o o k , T h o m a s  P ., member (1923)
272 Lincoln Pl., Brooklyn, N. Y.
*P e t e r s e n , O. C. W., member (1922), partner, Owen Petersen & Co.
475 Fifth Ave., New York, N. Y.
*P h a g a n , K n o x  B., member (1928), partner, Phagan, Tillison & Tremble
25 W. 43rd St., New York, N. Y.
*Phair, N orman F., member (1933), partner, McGrath, Doyle & Phair
41 Maiden Lane, New York, N. Y.
*P h i l i p s ,  H e r b e r t  O ., associate (1923), with Arthur Young & Co.
1 Cedar St., New York, N. Y.
*P h in n e y ,  R o b e r t  Nash, member (1916), Robert Nash Phinney
30 Church St., New York, N. Y.
*P it t l u c k , C h a r l e s  H., associate (1916), Pittluck & Pittluck
225 W. 34th St., New York, N. Y.
*P o o l e , A r t h u r  B e n s e l l , associate (1925), not in practice. Vice-president, 
Pathé Exchange, Inc., 35 W. 45th St., New York, N. Y.
*P r e in r e ic h , G a b r ie l  A . D., member (1928), Gabriel A. D. Preinreich
17 E. 42nd St., New York, N. Y.
*P r e l y , A n t h o n y  L., associate (1933), with Loomis, Suffern & Fernald
80 Broad St., New York, N. Y.
*Prest, Alan P. L., member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*P r e s t o n , B e r n a r d , member (1923), Bernard Preston
1205, 50 E . 42nd St., N ew  York, N . Y.
*P r ia u l x , C. N ic h o l a s , member (1932), partner, Courter & Rhyne
30 Church St., New York, N. Y.
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*P r y t h e r c h , R o b e r t  H., member (1933), partner, Leslie Banks & Co.
21 West St., New York, N. Y.
* R a n k in , R . G., member (1919), partner, R. G. Rankin & Co.
I Cedar St., New York, N. Y. 
*R a p p a p o r t , P e r c y , associate (1922), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*R a u h , J u l iu s  J., member (1931), with Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
* R e a , G e o r g e , member (1920), with Touche, Niven & Co.
80 Maiden Lane, New York, N. Y. 
*R e e v e , A r c h ie  F r e d e r ic k , associate (1921), partner, Reeve, Brown & Atkins
100 E . 42nd St., New York, N. Y. 
*R e e v e , F r e d e r ic  E u g e n e , member (1916), Frederic Eugene Reeve
21 West St., New York, N. Y. 
*R e i k , R ay m o n d  C., member (1916), partner, Haskins & Sells
22 E. 40th St., New York, N. Y. 
*R e m e r , C l a r e n c e  F u l t o n , member (1926), with Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*R e q u a , S. E r w in , member (1921), S. Erwin Requa
120 Broadway, New York, N. Y. 
*R e y d e l , C h a r l e s  A., member (1925), Charles A. Reydel
565 Fifth Ave., New York, N. Y. 
*R h o d e s , B e n ja m in  C., member (1933), with Franke, Graef & Hannon
National City Bank Bldg., Troy, N. Y. 
*R h y n e , W il l ia m  C., member (1916), partner, Courter & Rhyne
30 Church St., New York, N. Y. 
*R ic h a r d s , P a u l  J., associate (1920), partner, Richards & Ganly
69 Dey St., New York, N. Y. 
*R id g w a y , J a m e s  L a w r e n c e , member (1916), partner, Patterson & Ridgway
74 Trinity Pl., New York, N. Y. 
R ie d e l l , C h a r l e s  M., member (1922), Charles M. Riedell & Co.
1 Wall St., New York, N. Y. 
R ig b y , A. G . P., member (1924), with Sharp, Milne & Co.
107 William St., New York, N. Y. 
*R it c h ie , A l f r e d  A ., member (1916), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*R it s o n , J o s e p h  A., member (1924), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*R o b e r t s , J o h n  W., member (1920), not in practice. Assistant comptroller, 
International Telephone and Telegraph Corp.
67 Broad St., New York, N. Y. 
*R o b in s o n , R e u b e n  R ., associate (1923), partner, Reuben R. Robinson & Co.
295 Madison Ave., New York, N. Y. 
*R o h r b a c h , J o h n  F. D., member (1916), partner, J. Lee Nicholson & Co.
11 Park Pl., New York, N. Y. 
*R o ll s-W a r r in g t o n , C. W., member (1920), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*R o m in e , E d w a r d  C h a pm a n , member (1925), partner, Horwath & Horwath
551 Fifth Ave., New York, N. Y. 
*R o s e n k a m p f f , A r t h u r  H., member (1933), partner, Rosenkampff & Co.
150 Nassau St., New York, N. Y. 
*R o s o f f , L ó u is  H ., m e m b e r  (1933), L. H. Rosoff & Co.
1 Wall St., New York, N. Y. 
*Ross, W il l ia m  M., member (1923), not in practice. Treasurer, Bowman- 
Biltmore Hotels Corp., Hotel Biltmore, New York, N. Y. 
*R o w b o t h a m , G e o f f r e y  G ., member (1932), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
*R u c k e r , R o b e r t  H a m il t o n , member (1916), Robert Hamilton Rucker
79 Wall St., New York, N. Y.  
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*R u m p f, E r n e s t  F., associate (1931), not in practice. Comptroller, F. C.
Huyck & Sons, A lbany, N. Y . 
*R u s t o n , M o n tea th , m em ber (1932), w ith  Deloitte, Plender, Griffiths & Co.
49 Wall St., New York, N. Y. 
S am pso n , G eorge  F., member (1924), partner, R. T. Lingley & Co.
120 Broadway, New York, N. Y. 
*S a n b o r n , J oh n  W in d so r , member (1930), partner, Percival G. Bixby & Co.
644 Marine Trust Bldg., Buffalo, N. Y. 
*S a n d e r s , A. H., member (1919), A. H. Sanders
11 W . 42nd S t., New York, N. Y. 
*S a x t o n , D e lb e r t  F., member (1927), with Price, Waterhouse & Co.
56 Pine S t., New York, N. Y . 
*S a y po l , J u l ia n  H ., associate (1923), Julian H. Saypol
280 Broadway, New York, N. Y. 
*Sc h a e b e r l e , F r e d e r ic k  M., member (1922), partner, Pace & Pace
225 Broadway, New York, N. Y. 
*Sch a e d l e , R obert  C., member (1933), with Patterson & Ridgway
74 Trinity Place, New York, N. Y. 
*Sc h a e fe r , W illiam  B., associate (1922), William B. Schaefer
1440 Broadway, New York, N. Y. 
*S c h e ib e r , M a x  S ., associate (1920), partner, Gray, Scheiber & Co.
522 Fifth Ave., New York, N. Y . 
*Sc h l e ssin g e r , M a x , associate (1917), partner, Max Schlessinger & Co.
565 Fifth Ave., New York, N. Y. 
*Sch m iel , E r w in  J., associate (1924), partner, Fedde & Co.
110 W illiam  S t., New Y ork, N. Y .-  
*Sc h n e id e r , T heodore I., m em ber (1917), partner, Theodore I. Schneider &
Co., 295 Madison Ave., New York, N. Y. 
*Sc h u y le r , T h e o ph il u s , associate (1916), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*S c o b ie , J ohn  C., member (1916), partner, Price, Waterhouse & Co.
56 Pine S t., New York, N. Y. 
*S cott , F r a n k  W., associate (1918), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*S c o ville , Cl iffo r d  E ., member (1916), with Haskins & Sells
15 Broad S t., New York, N. Y. 
*S e a r l e , H arr y  F ., member (1916), H. F. Searle
80 Broad S t., New York, N. Y. 
*S e id m a n , H e n r y  L., member (1924), Henry L. Seidman & Co.
202 W. 40th  S t., N ew  York, N. Y. 
*S h a r k e y , H e n r y  W., m em ber (1933), H. W. Sharkey & Co.
63 Park Row, New York, N. Y. 
S h a r pl e s , J o se p h , member (1923), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
*S h a y , W illiam  D., member (1928), partner, Eppler, Botz & Sangster
60 John  S t., N ew  York, N . Y. 
S h e p a r d , P a u l ,  m em ber (1922), w ith  Haskins & Sells
15 Broad S t., New York, N. Y. 
*S h m e r l e r , M a x w e l l , member (1920), partner, Shmerler, Wolfe & Tourin
551 Fifth Ave., New York, N. Y. 
*S h u l t s , O tto  A., member (1930), partner, Wilson, Heye & Shults
1123 Commerce Bldg., Rochester, N. Y. 
*S im o n , A lfr e d  J., member (1932), partner, Shmerler, Wolfe & Tourin
551 Fifth Ave., New York, N. Y. 
*S im o n e , E d w a r d , member (1933), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*S im pso n , H arold B., member (1929), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*S inc l a ir , A r t h u r  B., member (1916), partner, Arthur B. Sinclair & Co.
415 Lexington Ave., New York, N. Y.
Geographical List of Members and Associates
149
*S in c l a ir , P r io r , member (1924), partner, Lybrand, Ross Bros. & Mont­
gomery, 90 Broad S t., New York, N. Y.
*Sl o c u m , S a n fo r d  G., member (1933), with Wilson, Heye & Shults
Commerce Bldg., Rochester, N. Y.
*Sm a r t , R o b e r t  F e r r e l l , member (1926), partner, Allen R. Smart & Co.
230 Park Avenue, New York, N. Y.
*S m it h , A r t h u r  W., member (1916)
Clover Comer, Nyack, N. Y.
*S m it h , C h a r l e s  B., member (1916)
1060 Amsterdam Ave., New York, N. Y.
*Sm it h , R a l p h  W., member (1925), Ralph W. Smith
81 East Ave., Rochester, N. Y. 
S m it h , S . E d w a r d , member (1920), partner, Smith, Brush & Co.
41 E. 42nd St., New York, N. Y.
*S n e l h a m , J o h n  S ., member (1922), not in practice. Comptroller, Conti­
nental Can Co., Inc., 100 E. 42nd St., New York, N. Y.
*S o n d e r l in g , Sa m u e l  J . ,  member (1916), not in practice. With Lehman Bros.
1 William St., New York, N. Y. 
S p a r r o w , R o b e r t  G r e g o r y , member (1920), partner, Robert G. Sparrow &
Co., 17 John St., New York, N. Y. 
S p e t h , C a r l  F ., member (1924), not in practice. Comptroller, The Cuban- 
American Sugar Co., 136 Front St., New York, N. Y.
*S q u ir e s , F r e d e r ic  W., member (1916), partner, Squires & Co.
101 Park Ave., New York, N. Y.
*S t a g g , J a m e s  H a r d w ic k , member (1917), partner, Stagg, Mather & Hough
141 Broadway, New York, N. Y.
*S t a n t o n , C h a r l e s  E., associate (1923), not in practice. Assistant treasurer,
E. R. Squibb & Sons, 25 Columbia Heights, Brooklyn, N. Y.
*S t a r k , D a n a  F . ,  member (1916), Dana F. Stark
521 Realty Bldg., Elmira, N. Y.
*S t a r k e y , R o d n ey  F ie l d in g , member (1931), partner, Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*S t a u b , W a l t e r  A., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 90 Broad St., New York, N. Y.
*S t e id l e , W il l ia m  E., member (1933), with Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y.
*S t e in b e r g , W il l ia m , member (1922), William Steinberg
11 W. 42nd St., New York, N. Y.
*Stempf, V i c t o r  H., member (1922), partner, Touche, Niven & Co.
80 Maiden Lane, New York, N. Y.
*S t e r n , Al f r e d  J . ,  member (1916), partner, Stern, Porter, Kingston & Cole­
man, 551 Fifth Ave., New York, N. Y.
*S t e r r e t t , J o s e p h  E., member (1916), partner, Price, Wa,terhouse Co.
56 Pine St., New York, N. Y. 
Stevens, E d w a r d  R., associate (1932), with William J. Gunnell
542 Marine Trust Bldg., Buffalo, N. Y.
*S t e v e n s , E l m e r  O., member (1916), partner, Park, Stevens & Co.
141 Broadway, New York, N. Y.
*St e v e n s o n , S p e n c e r  B., member (1933), partner, Haskins & Sells
22 E. 40th St., New York, N. Y.
*Stewart, Andrew, member (1919), partner, Haskins & Sells
15 Broad S t., New York, N. Y.
*St e w a r t , C h a r l e s  A., member (1933), w ith  Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
*S t ir t o n , W. C. R., member (1929)
538 E. 21st S t., Brooklyn, N. Y.
*St r a n d b e r g , A l b ín  D ., m em ber (1920), Albin D. Strandberg
2220, 120 Broadway, New York, N. Y.
*St r o n g , G e o r g e  J., member (1916), partner, McKeon & Strong
12 E. 41st St., New York, N. Y.
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*St u m pfe l , W illiam  H., member (1917), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*Stu rz , Ch a r l e s  F., member (1922), with S. D. Leidesdorf & Co.
125 Park Ave., New York, N. Y. 
*Su f f e r n , P h il ip  S ., member (1916), partner, West, Flint & Co.
40 Rector St., New York, N. Y. 
*Sw e e n e y , H e n r y  W hitcom b , member (1923), Furnald Hall
Columbia University, New York, N. Y. 
*Ta l ia fe r r ó , A l b e r t  P e n d l e t o n , member (1916), not in practice. Treas­
urer, Bonbright & Co., Inc., 25 Nassau St., New York, N. Y. 
*Ta l le n t , J am es  E., member (1922), James E. Tallent
11 West 42nd St., New York, N. Y. 
*Ta ylo r , C onrad  B a l d w in , member (1930), partner, Lybrand, Ross Bros. fif
Montgomery, 90 Broad St., New York, N. Y. 
T a ylo r , H e r b e r t  D., member (1916), with Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
T aylo r , Otto  F., member (1920), partner, Webster, Horne, Blanchard fif
Taylor, 50 Broadway, New York, N. Y. 
T e e l e , A r t h u r  W., member (1916), partner, Patterson, Teele &  Dennis
120 Broadway, New York, N. Y. 
T hom as, M a rshall  M ., member (1928), with Barrow, Wade, Guthrie &  Co.
120 Broadway, New York, N. Y. 
T h o m pso n , C h a r l e s , member (1917), partner, Barrow, Wade, Guthrie & Co.
120 Broadway, New York, N. Y. 
T il l iso n , R o bert  F., member (1928), partner, Phagan, Tillison &  Tremble
25 W. 43rd St., New York, N. Y. 
T ilt o n , F r eder ic  A., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
T in k h a m , A r th u r  W., associate (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y. 
T odm an , F r e d e r ic k s ., member (1933), partner, Frederick S. Todman & Co.
27 W illiam  St., New York, N. Y. 
T o p pe r , W illiam , m em ber (1916), William Topper
44 Whitehall St., New York, N. Y. 
T oth , L o u is , member (1925), partner, Horwath & Horwath
551 F ifth  Ave., New Y ork , N. Y . 
T o u r in , F r e d , m em ber (1923), partner, Shmerler, Wolfe & Tourin
551 Fifth Ave., New York, N. Y. 
T o w n s , C h a r l es  H., member (1923), partner, Loomis, Suffern & Fernald
80 Broad St., New York, N. Y. 
T o w n se n d , F e r d in a n d  C., member (1916), partner, Townsend & Dix
280 Broadway, New York, N. Y. 
T r e m b l e , R oland  N., member (1931), partner, Phagan, Tillison &  Tremble
25 W. 43rd St., New York, N. Y. 
T r o b r id g e , C h a r l es  R., member (1917), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
T r o pp , J o se ph  N., member (1922), partner, Joseph N. Tropp Co.
358 Fifth Ave., New York, N. Y. 
T r o stler , C o l e , member (1925), partner, Charles Hecht & Co
20 Exchange Pl., New York, N. Y. 
*Va il , R oy G a st o n , member (1927), with Price, Waterhouse &  Co.
56 Pine St., New York, N. Y. 
*Va n n a is , L eo n  E., member (1921), not in practice. With Tabulating
Machine Co., 310 Fifth Ave., New York, N. Y. 
*v a n  Oss, A., member (1916), A. van Oss
110 William St., New York, N. Y. 
*Va r a y . H e n r y , member (1916), Henry Varay
19 Rector St., New York, N. Y. 
*Vasoll , H e r b e r t , member (1933), with Davies & Davies
103 Park Ave., New York, N. Y.
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*V a u g h a n , A r t h u r  S., member (1916), partner, Haskins & Setts
15 Broad St., New York, N. Y. 
*Vieh, Walter F., member (1922), partner, J. O. McKinsey & Co.
52 Wall St., New York, N. Y. 
*W ach tell , T heo d o r e , member (1916), partner, Livingston, Paperno fir
Wachtell, 114 E. 32nd St., New York, N. Y. 
W a l k e r , M a t th e w  H., associate (1923)
Canadian Club, New York, N. Y. 
*W alla c e , J a m es  L., member (1933), with Pogson, Peloubet & Co.
25 Broadway, New York, N. Y. 
*W a l q u ist , E l ea n o r  K., member (1932), with New York State Audit Co.
444 Broadway, Albany, N. Y. 
*W a n d m a c h er , F. C o r n e l iu s , member (1922), F. Cornelius Wandmacher
1290 New York Ave., Brooklyn, N. Y. 
*W a t k in s , L u t h e r  K., member (1928), Luther K . Watkins
2019 Liberty Bank Bldg., Buffalo, N. Y. 
*W a t so n , T hom as H arold , member (1923), not in practice. Auditor, Wil­
liam R. Warner & Co., Inc., 113 W. 18th St., New York, N. Y. 
*W a t so n , W illiam  A., member (1916)
187 Marlborough Rd., Brooklyn, N. Y. 
*W e b e r , G eorge  H., member (1923), partner, A. H. Whan & Co.
25 Broadway, New York, N . Y. 
*W e b s t e r , N orm an  E., member (1916), partner, Webster, Horne, Blanchard &
Taylor, 50 Broadway, New York, N. Y. 
*W e il e r , E m il  T., member (1922), partner, Hurdman & Cranstoun
350 Madison Ave., New York, N. Y. 
*W e in b e r g e r , D a v id  E., member (1924), David E. Weinberger
1328 Broadway, New York, N. Y. 
*W e is s , W . F., member (1916), partner, W. F. Weiss & Co.
7 Dey St., New York, N. Y. 
*W e l d o n , O scar J., member (1930), partner, Hunter & Weldon
149 Broadway, New York, N. Y. 
*W ell in g to n , C h a r l es  Ol iv e r , member (1916), partner, Scovell, Wellington
& Co., 10 E. 40th St., New York, N. Y. 
*W e s t , W illiam  H., member (1916), partner, West, Flint & Co.
40 Rector St., New York, N. Y. 
*W e st e r m a n n , H . T., member (1916), H. T. Westermann
42 Pondfield Road, W ., Bronxville, N. Y. 
W h it e , F r a n k , member (1920), Frank White
25 W . 43rd St., New York, N. Y. 
*W h it e , L e e  H e y e r , member (1917), Lee Heyer White
1410 31 Nassau St., New York, N. Y. 
W hitm o r e , J o h n , member (1917), partner, Patterson, Teele & Dennis
120 Broadway, New York, N. Y. 
*W il d b r e t t , E r n e st  R., member (1927), partner, Eppler, Botz & Sangster
60 John St., New York, N. Y. 
*W ild m a n , J ohn  R., member (1916), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*W il l , J o h n  A., member (1916), not in practice. Comptroller, Chase Na­
tional Bank, 18 Pine St. New York, N. Y. 
*W ill ia m s , H e r b e r t  D., member (1916), not in practice. H. D. Williams fir
Co., 120 Broadway, New York, N. Y. 
*W illiam s , J oh n  S., member (1921), partner, Peat, Marwick, Mitchell & Co.
40 Exchange Pl., New York, N. Y. 
*W ill ia m s , R o bert  W ., member (1925), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y . 
*W ill ia m s , W a lter  E., member (1923), partner, Fedde & Co.
110 William St., New York, N. Y. 
*W il l in g , Lloyd  A., member (1933), with Price, Waterhouse & Co.
56 Pine St., New York, N. Y.
American Institute of Accountants Ymr-Book
152
*W il l in s , T h o m a s  N.f associate (1918), partner, Haskins & Sells
15 Broad St., New York, N. Y. 
*W il l is , W il l ia m  H., associate (1929), William H. Willis
3202 Ave. K, Brooklyn, N. Y. 
*W il m o t , H e n r y  W ., member (1916), not in practice.
c/o Stagg, Mather & Hough, 141 Broadway, New York, N. Y. 
*W il m o t t , A r t h u r , member (1916), Arthur Wilmott
1138 E. 37th St., Brooklyn, N. Y. 
*W il s o n , L o u is  W ., member (1921), partner, Wilson, Heye & Shults
1111 Commerce Bldg., Rochester, N. Y. 
*W il s o n , R o b e r t  W ., associate (1921), not in practice. Comptroller, Hotel 
Barbizon, Inc., 140 E. 63rd St., New York, N. Y. 
*W it h e y , H o w a r d  A., member (1933), partner, Franke, Graef & Hannon
444 Madison Ave., New York, N. Y. 
*W o h n s ie d l e r , J., member (1916), not in practice. Vice-president, Union 
Bag & Paper Corp., 233 Broadway, New York, N. Y. 
*W o lc o tt , B e r n a r d  C., member (1928), partner, Greene & Wolcott
504 Capital Theatre Bldg., Binghampton, N. Y. 
*W o l f e , L e e  J., member (1924), partner, 5. H. & Lee J. Wolfe
116 John St., New York, N. Y. 
*W o l f e , M o k le y  S., member (1920), partner, Shmerler, Wolfe & Tourin
551 Fifth Ave., New York, N. Y. 
*W oo d , E r n e s t  N., member (1916), partner, Niles & Niles
165 Broadway, New York, N. Y. 
*W o o d , J. F r e d e r ic k  E., member (1916), J. Frederick E. Wood
110 W illiam  S t . ,  N ew  York, N . Y. 
*W o o d r u f f , F r a n k  H., J r ., m e m b e r  (1916), Frank H. Woodruff, Jr.
270 Broadway, New York, N. Y. 
*W o o d s , J. B. C o l l in g s , member (1921), partner, Fedde & Co.
110 William St., New York, N. Y. 
*W o r f o l k , F r e d e r ic , member (1916), Frederic Worfolk
50 Pine St., New York,N. Y. 
*W o r k m a n , R oy  H., associate (1933), not in practice. Special investigator, 
International Telephone & Telegraph Corp., 67 Broad St., New York, N. Y. 
*W r e n , J a m e s  H., member (1916)
161 Parkside A v e ., Brooklyn, N. Y. 
*W r ig h t , A r t h u r , member (1916), with L. H. Conant & Co.
10 E. 40th St., New York, N. Y. 
*W r ig h t , J a m e s , member (1916), partner, Mackay, Irons & Co.
165 Broadway, New York, N. Y. 
*W u e r f e l , G u st a v e  A., associate (1922), Gustave A. Wuerfel
475 F if th  A v e ., N ew  Y o rk , N . Y . 
*W u l f in g , F r e d e r ic k  W ., m e m b e r  (1929), p a r tn e r ,  Wulfing & Stillman
111 John S t .,  N ew  York, N. Y . 
*Y o u n g , A l b e r t  F . ,  m e m b e r  (1916), p a r tn e r ,  Stagg, Mather, & Hough
141 Broadway, New York, N. Y. 
*Y o u n g , A r t h u r , member (1916), partner, Arthur Young & Co.
1 Cedar St., New York, N. Y. 
*Za e n g l e in , P a u l  C., member (1925), partner, Jackson, Zaenglein & Ellis
31 Exchange St., Rochester, N. Y.
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North Carolina 
*B e c k ,  H e r b e r t ,  member (1916), not in practice.
Tryon, N. C.
*B l a c k , M a r t in  L e e , J r ., associate (1930), not in practice. Instructor in ac­
counting, Duke University, Durham, N. C . 
*C h a r n l e y , W a l t e r , member (1921), Walter Charnley & Co.
139 Brevard Ct., Charlotte, N. C.
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*E l b e r s o n , C h a r l e s  E . f member (1933), C. E. Elberson and Co.
633 Wachovia Bank Bldg., Winston-Salem, N. C. 
*H a r r is , H o m e r  F., member (1916), not in practice. With Caromount Mills,
Inc., Rocky Mount, N. C. 
*H e a t h , L e s l ie  A r t h u r , member (1930), with Peat, Marwick, Mitchell &
Co., 813 Johnston Bldg., Charlotte, N . C. 
*H u t c h in so n , O rio n  N e e l y , member (1924), partner, Haskins & Sells
501 Johnston Bldg., Charlotte, N. C. 
*M cC a b e , J o h n  B., member (1928), J. B. McCabe & Co.
North Carolina Bank Bldg., Wilmington, N. C. 
*M c C o l l o u g h , D e r r il l  H., member (1926), Todd-McCollough & Co.
1201 Johnston Bldg., Charlotte, N. C. 
*M u s e , J o h n  C., member (1933), partner, Everett, Zane & Muse
Sanford, N. C.
*P a r h a m , K e n n o n  W e b s t e r , associate (1927), Kennon W. Parham
P. O. Box 1292, Raleigh, N. C. 
*S t r a t f o r d , F r a n k  P., member (1921), Frank P. Stratford
Rutherfordton, N. C.
Ohio
*A l l e n , J a m e s  F .,  associate (1920), not in practice. Comptroller, American
Laundry Machinery Co., Cincinnati, Ohio 
*A u s t in , J o s e p h  S., associate (1916), Joseph S. Austin
1015 Citizens Bldg., Cleveland, Ohio 
*B a t t e l l e , D o n  D ., member (1929), partner, Battelle & Battelle
121 W. 2nd St., Dayton, Ohio 
*B a t t e l l e , G o r d o n  S., member (1921), partner, Battelle & Battelle
121 W. 2nd St., Dayton, Ohio 
*B a t t e l l e , L o u is  G ., member (1920), partner, Battelle & Battelle
121 W. 2nd St., Dayton, Ohio 
*B r e n d e l , A . H., member (1916), partner, J. D. Cloud &  Co.
1104 Traction Bldg., Cincinnati, Ohio 
*B r e y e r , E d w in  W il l ia m s , member (1916), Edwin Williams Breyer
1413 Williamson Bldg., Cleveland, Ohio 
*B r o c k w a y , A r t h u r  L a w r e n c e , member (1926), with Price, Waterhouse &
Co., 1602 Union Trust Bldg., Cleveland, Ohio 
*B r u b a k e r , F. C., member (1916), partner, Brubaker, Fisher & Taylor
1202 Swetland Bldg., Cleveland, Ohio 
*B u r n h a m , F. E., associate (1930), with Allen R. Smart & Co.
514 Callahan Bldg., Dayton, Ohio 
*C h e r r in g t o n , J o h n  D., member (1916), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*C h il t o n , F lo y d , member (1922), partner, Chandler, Murray & Chilton
1021 Second National Bldg., Akron, Ohio 
*C l o u d , J. D ., member (1916), partner, J. D. Cloud & Co.
1103 Traction Bldg., Cincinnati, Ohio 
*C o v e r t , C h a r l e s  A ., member (1916), Charles A. Covert
61 W. South St., Worthington, Ohio 
*Coy, Walter A., member (1916), Walter A. Coy & Co.
723 National City Bank Bldg., Cleveland, Ohio 
*D a l t o n , H. L e o , associate (1921), partner, Konopak, Hurst & Dalton
1909 Ohio Bank Bldg., Toledo, Ohio 
*D a v ie s , H. B r o o k s , member (1933), partner, Haskins & Sells
713 Federal Reserve Bank Bldg., Cleveland, Ohio 
*D e n n is , F r e d  C., member (1922), with Lybrand, Ross Bros. & Montgomery
3815 Carew Tower, Cincinnati, Ohio 
*D e p u e , C a r l  H a r m o n , associate (1924), partner, Depue, Herrier & Evers­
man, Union Central Bldg., Cincinnati, Ohio 
*D o is e a u , Cl a r e n c e  M., member (1921), not in practice. Vice-president, 
Cambridge-Wheatley Co., P. O. Box 836, Cincinnati, Ohio
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‘ E v e r sm a n , E a r l  F ., member (1933), partner, Depue, Herier & Eversman
2112 Union Central Bldg., Cincinnati, Ohio 
*F ie l m a n , F r e d e r ic k  G ., member (1927), with Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*F ish e r , R. M., member (1922), partner, Brubaker, Fisher & Taylor
1202 Swetland Bldg., Cleveland, Ohio 
*F u l l e r , F r e d  W., member (1924), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*G r a f f , F ritz W illiam , member (1928), not in practice. Professor of busi­
ness administration, Western Reserve University
167 Public Sq., Cleveland, Ohio 
*G r aham , B e r l  G ., member (1924), partner, Gano & Cherrington#
806 Chamber of Commerce Bldg., Cincinnati, Ohio 
*G ra v ett , R. H., member (1924), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*H a m ilton , F . A., member (1918), F. A. Hamilton
1706 Union Central Bldg., Cincinnati, Ohio 
*H a r e n s k i , F., associate (1927), with Price, Waterhouse & Co.
1602 Union Trust Bldg., Cleveland, Ohio 
*H e c k er t , J. B rooks, member (1928), not in practice. With Ohio State Uni­
versity, Columbus, Ohio 
*H e ib e r t s h a u s e n , G eorge  F., member (1930), with Gano & Cherrington
806 Chamber of Commerce Bldg., Cincinnati, Ohio 
*H o r n b e r g e r , D onald  J ., member (1928), not in practice. Professor of busi­
ness administration, Ohio Wesleyan University, Delaware, Ohio
*H u r st , R o bert  A., associate (1920), partner, Konopak, Hurst & Dalton
1909 Ohio Bank Bldg., Toledo, Ohio 
*J o n e s , A r t h u r  L ., member (1922), partner, Simonton, Jones & Co.
1211 Mahoning Bank Bldg., Youngstown, Ohio 
*J o n e s , J a m es  W e ld o n , member (1928), not in practice. Assistant professor 
of accounting, Ohio State University, Columbus, Ohio 
*K e ll e r , C h a r l es  J ., member (1927), with Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*K e l l e r , H arr y  A., member (1916), partner, Keller, Kirschner & Martin
33 N. High St., Columbus, Ohio 
*K l eh fo t h , A l b e r t  H., member (1924), partner, Gano & Cherrington
806  Chamber of Commerce Bldg., Cincinnati, Ohio 
*K o n o pak , L othar  T ., member (1920), partner, Konopak, Hurst & Dalton
1909 Ohio Bank Bldg., Toledo, Ohio 
*L a n g d o n , W . E ., m em ber (1916), W. E. Langdon
733 Huntington Bank Bldg., Columbus, Ohio 
*L e h m a n , G e orge  J ., member (1925), with Touche, Niven & Co.
1052 Hanna Bldg., Cleveland, Ohio
*L e n h a r t , H. H., member (1925)
Alcazar Hotel, Cleveland, Ohio 
*L e w is , H om er  E., member (1930), not in practice.
129 S. Ogden Ave., Columbus, O hio  
*M cB r id e , J a m es  R ., member (1930), w ith  Price, Waterhouse & Co.
1602 Union Trust Bldg., Cleveland, Ohio 
*M a r b l e , H orace Ca l v in , member (1916), not in practice.
3165 Chadbourne Rd., Shaker Heights, Ohio 
*M e r k e l , C ar l  L., member (1922), partner, Alexander, Cochran, Huff­
man & Merkel, 814 Citizens Bldg., Cleveland, Ohio 
*M il l e r , C arl  W., member (1924), with The Audit Co.
1004 Citizens Bldg., Cleveland, Ohio 
*M il l e r , Ja m es  A l b e r t , member (1916), James Albert Miller
629 Grafton Ave., Dayton, Ohio 
*M o e h r in g e r , E dw ard  J ., member (1927), with Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio
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*Moonan, W il l i a m  J. P., member (1917), partner, Scovell, Wellington & Co.
404 Bulkley Bldg., Cleveland, Ohio 
*M o r r is , K a r l  K m member (1920), Karl K. Morris
1975 Union Trust Bldg., Cleveland, Ohio 
*M u r r a y , H o w a r d  E., member (1921), partner, Chandler, Murray & Chilton
1023 Second National Bldg., Akron, Ohio 
*N a u , C a r l  H .,  member (1916), not in practice.
1220 E. 114th St., Cleveland, Ohio 
*N e w m a n , J a m e s  J . ,  member (1916), not in practice. Assistant to presi­
dent, B. F. Goodrich Co., Akron, Ohio 
*O ’B r y a n , W il l ia m  I . ,  member (1917), William I. O'Bryan
1305 Bunts Rd., Lakewood, Ohio 
*P a r k , L e o n a r d , member (1923), with Peat, Marwick, Mitchell & Co.
1452 Hanna Bldg., Cleveland, Ohio 
*P a t c h , H u g h  L .,  associate (1922), not in practice. Assistant comptroller, 
Standard Oil Co., Midland Bldg., Cleveland, Ohio 
*P a t t o n , J o h n  N., member (1916), John N. Patton
758 Leader News Bldg., Cleveland, Ohio 
*P e t e r s , A. L ., member (1916), A. L. Peters
3620 A. I. U. Bldg., Columbus, Ohio 
*P h il l ip p s , H. G., member (1916), not in practice. Vice-president, Owens-
Illinois Glass Co., 965 Wall St., Toledo, Ohio 
*R a u s c h , C. G., member (1925), C. G. Rausch
509 Metropolitan Bldg., Akron, Ohio 
*R o d e n , E r n e s t  A., member (1916), partner, Roden & Weiss
915 Fourth National Bank Bldg., Cincinnati, Ohio 
*S im l ic k , W. N e l s o n , member (1927), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*Sl a g l e , H o w a r d  G., member (1926), Howard G. Slagle
440 Terminal Tower, Cleveland, Ohio 
*S t u m p , S id n e y  P., associate (1925), with Chandler, Murray & Chilton
1023 Second National Bldg., Akron, Ohio 
*S w e a r in g e n , A l b e r t  L., member (1922), partner, Swearingen & Swearingen
3334 Prospect Ave., Cleveland, Ohio 
*S w e a r in g e n , C. L., member (1916), partner, Swearingen & Swearingen
3334 Prospect Ave., Cleveland, Ohio 
*S w e a r in g e n , H o w a r d  A., member (1916), partner, Swearingen & Swear­
ingen, 3334 Prospect Ave., Cleveland, Ohio 
*T a y l o r , J a c o b  B., member (1931), not in practice. Chairman, accounting 
department, Ohio State University, Columbus, Ohio 
*T a y lo r , W il l ia m  J . ,  member (1916), partner, Brubaker, Fisher & Taylor
1202 Swetland Bldg., Cleveland, Ohio 
*U l l r ic h , W il l ia m  A ., member (1922), William A. Ullrich
516 Mutual Home Bldg., Dayton, Ohio 
*Wall, H ugh E., member (1921), partner, Wall, Hardman & Lane
510 Refiners Oil Bldg., Dayton, Ohio 
*W a r r e n , R o b e r t  E., member (1932), with Lybrand, Ross Bros. & Mont­
gomery, 1107 Midland Bldg., Cleveland, Ohio
W e b e r g , C h e s t e r  L., member (1920), not in practice. Assistant comptroller, 
Goodyear Tire & Rubber Co., 21 Marvin Ave., Akron, Ohio 
*W e is s , H. W ., member (1916), partner, Roden & Weiss
915 Fourth National Bank Bldg., Cincinnati, Ohio 
*W e l s h , A r t h u r  E., associate (1922), partner, Meaden & Welsh
1321 Citizens Bldg., Cleveland, Ohio 
*W il l ia m s , C. B., member (1916), C. B. Williams & Associates
1840 Standard Bank Bldg., Cleveland, Ohio 
*W il l ig , L a w r e n c e  H., member (1924), partner, Gano & Cherrington
807 Chamber of Commerce Bldg., Cincinnati, Ohio 
*W i n t e r m u t e , L e w is , member (1917), Lewis Wintermute
532 Guardian Bldg., Cleveland, Ohio
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*W o r t h i n g t o n ,  H a r o l d ,  m e m b e r  (1916), w ith  Price, Waterhouse &  Co.
1602 Union Trust Bldg., Cleveland, Ohio 
*Z w e m e r, F r a n k  L., member (1923), partner, Zwemer, Uebel & Co.
1100 Fidelity Bldg., Cleveland, Ohio
Oklahoma
*A b b o t t , G e o r g e  H., associate (1925), with Barrow, Wade, Guthrie & Co.
Oklahoma National Gas B ld g ., Tulsa, Okla. 
*B a k e r , V a l d in e , member (1925)
600 N. W. 11th St., Oklahoma City, Okla. 
*C a h il l , L. E., member (1923), partner, L. E. Cahill & Co.
904 Exchange Bank Bldg., Tulsa, Okla. 
*C l a r k , W il l ia m  L., member (1930), partner, W. O. Ligon & Co.
418 Exchange Bank Bldg., Tulsa, Okla. 
*C o r n e l l , H. N e l s o n , member (1922), Cornell Audit Co.
902 Perrine Bldg., Oklahoma City, Okla. 
*D a n ie l , J o h n  L., member (1933), with Frazer & Torbet
727 Exchange National Bank Bldg., Tulsa, Okla. 
*D o w l in g , E d w a r d  J., member (1923), Edward J. Dowling
First National Bank Bldg., Pawhuska, Okla. 
*E a t o n , M a r q u is  G., member (1931), with Barrow, Wade, Guthrie & Co.
832 First National Bldg., Oklahoma City, Okla. 
*G r e e n , E v e r e t t  P e r r y , member (1932), with Peat, Marwick, Mitchell & Co.
229 Kennedy Bldg., Tulsa, Okla. 
*H a u s m a n , W i l l i a m  L y o n , associate (1921), with Barrow, Wade, Guthrie
& Co., 624 S. Boston, Tulsa, Okla. 
*H a w k in s , L o u is  C., associate (1931), with Frazer & Torbet
727 Exchange Bank Bldg., Tulsa, Okla. 
*H u m p h r e y s , H u g h  G., associate (1925), not in practice. Auditor, Skelly
Oil Co., Tulsa, Okla.
*J o n e s , A r t h u r , member (1929), Arthur Jones
P. O. Box 1307, Okmulgee, Okla. 
*N ic h o l s o n ,  W. I . ,  J r . ,  member (1928), partner, Frazer &  Torbet
727 Exchange Bank Bldg., Tulsa, Okla. 
*P a d o n ,  J o s e p h  A d r i a n ,  member (1932), partner, Haskins & Sells
P . O. Box 2291, Tulsa, Okla. 
*P a u l , W a l t e r  E . ,  member (1921), not in practice. Tax counsel, Estate of 
Thomas B. Slick, Colcord Bldg., Oklahoma City, Okla. 
*P r e n t ic e , T h o m a s  W ., associate (1922), not in practice. Vice-president,
Wentz Oil Corp., Ponca City, Okla. 
*R o q u e m o r e , O. G., associate (1923), with L. E. Cahill & Co.
914 World Bldg., Tulsa, Okla. 
*Smith, A l e x a n d e r  P., member (1933), with Mattison & Davey
605 Kennedy Bldg., Tulsa, Okla. 
*Sm it h , J a m e s  H o d g em a n , member (1932), James H. Smith & Co.
2302 Exchange Bank Bldg., Tulsa, Okla. 
*T h o r n t o n , F r e d e r ic k  L., member (1922), with Barrow, Wade, Guthrie &
Co., 624 S. Boston Ave., Tulsa, Okla. 
*W a r n e r , R oss  T., m e m b e r  (1933), Ross T. Warner & Co.
120 E. 9th St., Tulsa, Okla. 
*W il l ia m s , T. D w ig h t , m e m b e r  (1928), T. Dwight Williams
811 First National Bank Bldg., Oklahoma City, Okla.
Oregon
*A n d r u s , A . L e s t e r , m e m b e r  (1916), w ith  Peat, Marwick, Mitchell &  Co.
510 American Bank Bldg., Portland, Ore. 
*B e r r id g e , A r t h u r , member (1928), Arthur Berridge & Co.
410 Worcester Bldg., Portland, Ore.
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*B l a c k , G e o r g e , member (1916), partner, George Black & Co.
311 Selling Bldg., Portland, Ore. 
*C r a w f o r d , J o h n , member (1916), John Crawford
480 E. 18th St., N., Portland, Ore. 
*D 'A l b in i , G. Q., associate (1927), G. Q. D’Albini
608 Oregon Bank Bldg., Klamath Falls, Ore. 
*D a v is , P e a r c e  C r a n e , member (1916), partner, Haskins & Sells
572 Pittock Block, Portland, Ore. 
*E l l is , Al l e n  C., member (1925), partner, Ellis & Edwards
606 Wilcox Bldg., Portland, Ore. 
*G il l in g h a m , J o s e p h  G ., member (1916), J. G. Gillingham
509 Lewis Bldg., Portland, Ore. 
*H a in e s , L e l a n d  H ., associate (1931), L. H. Haines
207 Willits Bldg., Klamath Falls, Ore. 
*H o f f , E d w in  N., associate (1916), not in practice. Bureau of Internal Reve­
nue, 302 Custom House, Portland, Ore. 
*K e l l y , C. L., associate (1923), not in practice. Professor, University of
Oregon, Eugene, Ore. 
*K o r k , L o u is  D., member (1928), with Lybrand, Ross Bros. & Montgomery
707 Porter Bldg., Portland, Ore. 
*Le o , R o b e r t  J., member (1927), Robert J. Leo
American Bank Bldg., Portland, Ore. 
*M c I n t o s h , H e r b e r t  W., member (1923), with Price, Waterhouse & Co.
1412 American Bank Bldg., Portland, Ore. 
*M o s e r , H. A., member (1916), H. A. Moser
1201 Terminal Sales Bldg., Portland, Ore. 
*R a e , A l e x a n d e r  C., member (1916), Alexander C. Rae & Co.
927 Corbett Bldg., Portland, Ore. 
*R a w l in s o n , C. E ., member (1926), with Price, Waterhouse & Co.
1412 American Bank Bldg., Portland, Ore. 
*R ic h a r d s o n , J o h n  Y., member (1916), John Y. Richardson & Co.
325 Failing Bldg., Portland, Ore. 
*R o b e r t s , S e t h  L., member (1916), not in practice. Secretary, Forrest E.
Gilmore Co., 1215 Public Service Bldg., Portland, Ore. 
*W h it c o m b , W a l t e r  D., member (1916), Walter D. Whitcomb & Co.
1042 Pacific Bldg., Portland, Ore. 
*W h it f ie l d , W il l ia m , member (1916), partner, William Whitfield & Co.
1045 Pacific Bldg., Portland, Ore.
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*A it k e n , J. N., Jr., member (1931), partner, Mathieson, Aitken & Co.
701 Drexel Bldg., Philadelphia, Pa. 
*A l l e n , W il l ia m  K., member (1920), William K. Allen
1301 Clark Bldg., Pittsburgh, Pa. 
*B a k e r , E m il e  Z., associate (1927), partner, Tait, Walker & Baker
501 Muhlenberg Bldg., Philadelphia, Pa. 
*B a lc h , J o h n , member (1929), partner, Balch, Funk & Co.
16 S. Broad St., Philadelphia, Pa. 
*B a l l a n t y n e , J o h n , member (1931), partner, Mathieson, Aitken & Co.
701 Drexel Bldg., Philadelphia, Pa. 
*B a l l in g a l l , J o h n  B., member (1917), partner, William Ballingall & Co.
639 Drexel Bldg., Philadelphia, Pa. 
*B a l l in g a l l , W il l ia m , member (1922), partner, William Ballingall & Co.
639 Drexel Bldg., Philadelphia, Pa. 
B a r a k a t , A. B ., member (1917), not in practice. Auditor, American Stores
Company, 424 N. 19th St., Philadelphia, Pa. 
*B e l l , G r a n t  L., member (1922), Grant L. Bell
604 First National Bank Bldg., Scranton, Pa.
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* B e l l ,  H a r o ld  E ., m em ber (1924), partner, Bell & Co.
Ekker Bldg., Sharon, Pa. 
*B e n n e t t , R o bert  J ., member (1916), Robert J. Bennett
503 Land Title Bldg., Philadelphia, Pa. 
*Bl a ir , W il l ia m  J . ,  member (1916), partner, John Heins & Co.
1421 Chestnut St., Philadelphia, Pa. 
*B oy d , H e n r y  T., member (1916), not in practice.
5249 Pine St., Philadelphia, Pa. 
*B r o m b a c h , A l f r e d  C., member (1931), with John Heins & Co.
1421 Chestnut St., Philadelphia, Pa. 
B r o w n e , R ic h a r d  H., member (1921), not in practice. Comptroller, White 
Tower System, Inc., 121 Meyran Ave., Pittsburgh, Pa. 
*B u r n s , J a m e s  J . ,  member (1916), partner, Burns & Company
1305 Fidelity-Philadelphia Trust Bldg., Philadelphia, Pa. 
*B u s h , I. R u s s e l l , member (1916), partner, John Heins & Co.
1421 Chestnut St., Philadelphia, Pa. 
*B y e r l y , F. P., member (1921), partner, Price, Waterhouse &  Co.
1710 Packard Bldg., Philadelphia, Pa. 
*B y e r l y , L e w is  D ., member (1932), with John Heins &  Co.
1204 Morris Bldg., Philadelphia, Pa. 
*Ca l l , G e o r g e  Sh ir a s , associate (1922), George Shiras Call
100 Radnor St., Harrisburg, Pa. 
*C a l v e r t , R o b e r t  J., member (1933), with Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa. 
*C a m e r o n , A r t h u r  T., member (1916), partner, Edward P. Moxey & Co.
1421 Chestnut St., Philadelphia, Pa. 
*Ca r s o n , J o h n  M., member (1926), with Lybrand, Ross Bros. & Montgomery
2101 Packard Bldg., Philadelphia, Pa. 
*C l a d e r , W il l -A ., member (1916), Will-A. Clader
1906 Packard Bldg., Philadelphia, Pa. 
*C o h e n , H a r r y , member (1927), partner, Wm. A. Levick & Co.
901 Market St., National Bank Bldg., Philadelphia, P a . 
*C o l l in s , L e w is  P a u l , member (1916), partner, Collins & Co.
2144 Oliver Bldg., Pittsburgh, Pa. 
*C o r l is s , W il l ia m  M il l s , member (1916), Wm. Mills Corliss
Municipal Pier, Chestnut St., Philadelphia, Pa. 
*C r a e m e r , W il l ia m , member (1916), not in practice. Treasurer-secretary,
Sun Shipbuilding & Dry Dock Co., Chester, Pa. 
*C r o w t h e r , E r n e s t , member (1916), Ernest Crowther
429 Fourth Ave., Pittsburgh, Pa. 
*D a l e , E r n e s t  H., member (1916), Ernest H. Dale
1622 Lincoln-Liberty Bldg., Philadelphia, Pa. 
*D e a r d e n , S t a n l e y , member (1923), partner, Peat, Marwick, Mitchell & Co.
1500 Walnut St., Philadelphia, Pa. 
*D r a b e n s t a d t , G e o r g e  R., member (1924), partner, Lybrand, Ross Bros. & 
Montgomery, 2101 Packard Bldg., Philadelphia, Pa. 
* E r b , G e r a l d  S., associate (1930), with Price, Waterhouse & Co.
1710 Packard Bldg., Philadelphia, Pa. 
*F is c h e r , A . K a r l , member (1917), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa. 
*F l in t , W il l ia m , member (1916), partner, William Flint & Co.
2208 Girard Trust Co. Bldg., Philadelphia, Pa. 
*F l o c k e n , I r a  G., associate (1917), not in practice. Chief accountant, Board 
of Public Education, Administration Bldg., Pittsburgh, Pa. 
F r y b u r g , C l a u d e  H o w a r d , member (1921), partner, Fryburg & Hoffmeier
Bankers Trust Bldg., Philadelphia, Pa. 
*F u n k , W il l ia m  H ., member (1929), partner, Balch, Funk & Co.
16 S. Broad St., Philadelphia, Pa.
Geographical List of Members and Associates
159
*G l e n d e n in g . F r a n k  S ., m em ber (1933), Frank S. Glendening _
1801 Widener Bldg., Philadelphia, Pa.
*G o l d e n b e r g , B e n j a m in , member (1916), partner, Goldenberg, Rosenthal Co.
816 Widener Bldg., Philadelphia, Pa.
*G r if f it h , H o r a c e  P., member (1916), partner, Griffith & Co. 
1401 Girard Trust Bldg., Philadelphia, Pa.
*H a a s , C l a r e n c e  R., member (1930), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*H a r e , F r a n k  E .,  member (1920), partner, Hare, Long & Co.
1232 Bankers Trust Bldg., Philadelphia, Pa.
*H a r r is , F r a n k  W ., J r ., associate (1924), Frank W . Harris, Jr.
1500 Walnut St., Philadelphia, Pa.
*H e l l e r , M a x , m e m b e r  (1924), Max Heller
402 Market Street National Bank Bldg., Philadelphia, Pa.
*H e r r , J o h n  P., member (1916), John P. Herr
1600 A rch  St., P h ila d e lp h ia , P a .
*H il l e r , A u g u s t , m e m b e r  (1916), August Hitter
3015 Brownsville R d ., Pittsburgh, Pa.
*H o ltzm a n , R o b e r t  M., member (1916), Robert M. Holtzman
603 Provident Trust Bldg., Philadelphia, Pa.
*H oo d , J o h n , J r ., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*H o u s e , C l a u d e  W., associate (1925), with Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa.
*J a c o b s , B e n ja m in , associate (1919), Benjamin Jacobs
Bellevue-Stratford Hotel, Philadelphia, Pa.
*J o h n st o n , D . V ., member (1916), partner, Lawrence E. Brown & Co.
1917 Fidelity-Philadelphia Trust Bldg., Philadelphia, Pa.
*J o n e s , E m ly n  E ., associate (1922), Emlyn E. Jones
820 Land Title Bldg., Philadelphia, Pa.
*K e e n a n , T h o m a s  J., member (1921), not in practice. Accountant, Columbia 
Gas & Electric Corp., 800 Union Trust Bldg., Pittsburgh, Pa.
*K e l s o , P. H., member (1920), with D. L. Frawley
614 Oliver Bldg., Pittsburgh, Pa.
*K e r s l a k e , J o h n  F., member (1929), with Will-A. Clader
1906 Packard Bldg., Philadelphia, Pa.
*K im b a l l , G a r d n e r  W., member (1916), partner, Edward P. Moxey & Co.
1421 Chestnut St., Philadelphia, Pa.
*K l a u d e r , L a w r e n c e  J., member (1923), Lawrence J. Klauder
722 Schaff Bldg., Philadelphia, Pa.
*K l e in , W il l ia m  G., member (1916), William G. Klein
417 Real Estate Trust Bldg., Philadelphia, Pa.
*K r e k s t e in , I sa d o r e  H., member (1933), partner, Laventhol & Krekstein
1528 Walnut St., Philadelphia, Pa.
*L a t im e r , J a m e s  D., member (1916)
5420 Westford Rd., Olney Park, Philadelphia, Pa.
*L a v e n t h o l , L e w is  J., member (1933), partner, Laventhol & Krekstein
1528 Walnut St., Philadelphia, Pa.
*L a w t o n , W il l a r d  H .,  m e m b e r  (1916), Willard H. Lawton
230 Windemere Ave., Wayne, Pa.
*L e f f e r t s , W il l ia m  R e u b e n , member (1922), partner, Wm. Reuben Lefferts 
& Co., 1622 Lincoln-Liberty Bldg., Philadelphia, Pa.
*L e is t e r , H e r b e r t  A., member (1923), with Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*L e v ic k , W il l ia m  A., member (1927), partner, William A. Levick & Co.
901 Market Street National Bank Bldg., Philadelphia, Pa.
*L i e b , G. C a r l e , member (1924), with Barrow, Wade, Guthrie & Co.
Girard Trust Bldg., Philadelphia, Pa.
*L in v il l , W a l k e r  E., member (1916), partner, Wilson, Linvill & Parry
2424-12 S. Twelfth St., Philadelphia, Pa.
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*L u d w ig , J o s e p h , member (1916), not in practice. Agent, Bureau of Internal
Revenue, Philadelphia, Pa.
*L y n n e , W. S a r e l , m e m b e r  (1916), Lynne & Co.
1411 Lewis Tower, Philadelphia, Pa.
*M acA l p in e , J o h n  C., member (1917), John C. MacAlpine
1411 Walnut St., Philadelphia, Pa.
*M cC a f f r e y , H e n r y  S., m e m b e r  (1926), Henry S. McCaffrey
Land Title Bldg., Philadelphia, Pa.
*M cC a r t a n , J o h n  R ., member (1933), with Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa.
*McClure, Robert F., member (1923), not in practice. Comptroller, 
McKinney Mfg. Co., Metropolitan & Liverpool Sts., Pittsburgh, Pa.
*McClurken, Howard W., member (1925), partner, Morgan & Co.
1811 Packard Bldg., Philadelphia, Pa.
*M cG a r r ig l e , J. C y r il , member (1931), partner, Mathieson, Aitken & Co.
701 Drexel Bldg., Philadelphia, Pa.
*M cG o n ig l e , J a m e s  J . ,  member (1927), partner, Rush & McGonigle
645 Oliver Bldg., Pittsburgh, Pa.
*M c I v e r , G e o r g e  W., J r ., member (1928), with Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*M cS h e a , R o g e r  A., J r ., associate (1924), not in practice. With Public 
Service Commission of the Commonwealth of Pennsylvania 
North Office Bldg., Harrisburg, Pa.
*M a d o r n o , D a n ie l  J . ,  member (1930), with Will-A. Clader
1906 Packard Bldg., Philadelphia, Pa.
*M a in , W il l ia m  R., member (1916), partner, Main & Co.
1900 Packard Bldg., Philadelphia, Pa.
*M a r s h , W il l ia m  F., member (1927), partner, Lybrand, Ross Bros. & Mont­
gomery, 1601 Union Bank Bldg., Pittsburgh, Pa.
*M a t h ie s o n , J o h n  K., member (1921), partner, Mathieson, Aitken & Co.
Drexel Bldg., Philadelphia, Pa.
*M e d l o c k , A r t h u r , member (1916), w ith  Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa.
*M il l e r , R o bert  P. S., member (1922), with Wilson, Linvill & Parry
2424-12 S. Twelfth St., Philadelphia, Pa.
*M o r g a n , W a l t e r  L., member (1926), partner, Morgan & Co.
1811 Packard Bldg., Philadelphia, Pa.
*M o x e y , E d w a r d  P., J r ., member (1916), partner, Edward P. Moxey & Co.
1421 Chestnut St., Philadelphia, Pa.
*N e u m o y e r , C h a r l e s  W il l ia m , member (1931), Chas. Wm. Neumoyer & Co.
206 Easton Trust Bldg., Easton, Pa.
*N e v iu s , R o g e r  K., member (1916), partner, John Heins & Co.
1421 Chestnut St., Philadelphia, Pa.
*N oyes, Carlos F., member (1916), not in practice. Comptroller, The Bald­
win Locomotive Works, Paschall Station, Philadelphia, Pa.
*Parry, John C., Jr., member (1920), partner, Wilson, Linvill & Parry
2424-12 S. Twelfth St., Philadelphia, Pa.
*P ro ca sc o , C h a r l e s  E., member (1922), Charles E. Procasco
Mechanics Trust Bldg., Harrisburg, Pa.
*Pugh, Joseph J., member (1933), with Lybrand, Ross Bros. & Montgomery
2101 Packard Bldg., Philadelphia, Pa.
*P u g h , J o s e p h  M ., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*R a v e n s c r o f t , H u b e r t  F., member (1926), with Price, Waterhouse & Co.
1710 Packard Bldg., Philadelphia, Pa.
*R e n o , E d w in  S., member (1924), with Price, Waterhouse & Co.
1518 Grant Bldg., Pittsburgh, Pa.
*R e v e l l , E l w o o d  B., member (1916), Elwood B. Revell & Co.
305 Real Estate Trust Bldg., Philadelphia, Pa.
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*R ic h t e r , O. G., member (1921), partner, Richter & Co.
820 Farmers Bank Bldg., Pittsburgh, Pa.
*R ic k e r , J o h n  L o u is , member (1925), partner, Ricker, Oeschger & Co.
1007 Franklin Trust Bldg., Philadelphia, Pa.
*R is s in g e r , R o b e r t  H., associate (1927), partner, Griffith & Co.
1401 Girard Trust Bldg., Philadelphia, Pa.
*R o c k e y , C h a r l e s  S., member (1921), partner, Charles S. Rockey & Co.
1200 Bankers Trust Bldg., Philadelphia, Pa.
*R o o t , M o r r is  J., member (1921), Morris J. Root
610 Lafayette Bldg., Philadelphia, Pa.
*Ross, T. E d w a r d , member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*R u s h , W il f r e d  D., member (1925), partner, Rush & McGonigle
647 Oliver Bldg., Pittsburgh, Pa.
*R u s s e l l , D o n a ld  M., member (1930), partner, Lybrand, Ross Bros. & Mont­
gomery, 2101 Packard Bldg., Philadelphia, Pa.
*Sc h a f e r , E s l e r  D ., member (1916), Esler D. Schafer
Land Title Bldg., Philadelphia, Pa.
*Sc h m id t , J o s e p h  S ., member (1929), partner, Edward P. Moxey & Co.
1421 Chestnut St., Philadelphia, Pa. 
S c h u it , H e n r y  P., associate (1917), not in practice. With Hookless Fastener
Co., Meadville, Pa. 
S e n g s t a c k ,  J o h n  F., associate (1923), with Scovell, Wellington & Co.
1600 Arch St., Philadelphia, Pa.
*S h a n n o n ,  G. C l a y t o n ,  member (1932), with Peat, Marwick, Mitchell &
Co., 1207 Benedum Trees Bldg., Pittsburgh, Pa.
*S h e p p a r d , C h a r l e s  C ., member (1916), partner, Sheppard & Co.
932 Oliver Bldg.,. Pittsburgh, Pa.
*S h e r r a t t , W il l ia m , member (1921), William Sherratt
626 Real Estate Land Title Bldg., Philadelphia, Pa.
*S ie g e r , M . S ., associate (1924), with D. G. Sisterson & Co.
2206 First National Bank Bldg., Pittsburgh, Pa.
*S ig a f o o s ,  M i c h a e l  H., member (1916), Michael H. Sigafoos
6910 Heyward S t., Germantown, Philadelphia, Pa.
*S is t e r s o n , D o u g la s  G., member (1921), D. G. Sisterson & Co.
2206 First National Bank Bldg., Pittsburgh, Pa.
*S m a l l , F r a n c is , member (1916), partner, Barrow, Wade, Guthrie & Co.
Girard Trust Bldg., Philadelphia, Pa.
*S m it h , C h a r l e s  C ., member (1923), not in practice. Comptroller, Hamil­
ton Watch Co., Lancaster, Pa.
*S n y d e r , I r w in  C ., member (1921), partner, Richter & Co.
820 Farmers Bank Bldg., Pittsburgh, Pa.
*S n y d e r ,  J o h n  A., member (1930), with Price, Waterhouse & Co.
1710 Packard Bldg., Philadelphia, Pa.
*S p e a k m a n , F. M., m e m b e r  (1916), F. M. Speakman
456 Bourse Bldg., Philadelphia, Pa.
*S t a u f f e r , R a l p h  L., member (1933), partner, Mathieson, Aitkin & Co.
701 Drexel Bldg., Philadelphia, Pa.
*S t e e l , C h a r l e s  H., associate (1920), Charles H. Steel & Co.
712 Provident Trust Bldg., Philadelphia, Pa.
*S t i n e , R a l p h  E d w a r d , associate (1927), Ralph E. Stine
Fulton Bank Bldg., Lancaster, Pa.
*S t in g e r , J o h n  D., member (1916), partner, Lawrence E. Brown & Co.
1917 Fidelity-Philadelphia Trust Bldg., Philadelphia, Pa.
*St r ic k l e r , H o w a r d  K., member (1916), not in practice.
1073 Montgomery Ave., Narberth, Pa.
*S u t t o n ,  W i l l i a m  S t a n b o r o u g h ,  member (1916), Sutton & Co.
1910 Union Bank Bldg., Pittsburgh, Pa.
548 Bourse Bldg., Philadelphia, Pa.
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*T ie t z e , W a l t e r  H ., member (1931), Walter H. Tietze
547 Drexel Bldg., Philadelphia, Pa. 
T r u e , J o s e p h  M., member (1920), Joseph M. True
641 Liberty Ave., Pittsburgh, Pa. 
*T u r n e r , C l a r e n c e  L., member (1931), partner, Turner & Crook
1530 Chestnut St., Philadelphia, Pa. 
*V a n  H e k l e , W il l ia m  H .,  member (1916), with Lybrand, Ross Bros. & 
Montgomery, 2101 Packard Bldg., Philadelphia, Pa. 
*V a n k ir k , W il l ia m  H u t c h in s , member (1925), William H. Vankirk
2002 Fidelity-Philadelphia Trust Bldg., Philadelphia, Pa. 
*W a l l in , O sca r  V., member (1923), partner, Wolf and Company
1616 Walnut St., Philadelphia, Pa. 
*W a l t e r s , G e o r g e , member (1925), with Peat, Marwick, Mitchell & Co.
1500 Walnut St., Philadelphia, Pa. 
*W a t t , A l e x a n d e r  H., member (1916), Alexander H. Watt
906 Commonwealth Bldg., Philadelphia, Pa. 
*W a t t , J o h n , member (1920), not in practice.
1434 N. Euclid Ave., Pittsburgh, Pa. 
*W e is s , J a m e s  W ., member (1925), not in practice. Assistant secretary- 
treasurer, Boyertown Burial Casket Co., Boyertown, Pa. 
*W e is s in g e r , C h a r l e s , member (1916), Charles Weissinger
1526 Race St., Philadelphia, Pa. 
*W h e e l e r , F. R a l p h , member (1922), partner, Wheeler, Crosbie & Company
1801 Widener Bldg., Philadelphia, Pa. 
*W il l ia m s , H a r r y  A., member (1920), H. A. Williams
1306 Keenan Bldg., Pittsburgh, Pa. 
*W il l ia m s , J o s e p h  H., member (1933), partner, Alvin M. Powell df Co.
226 Miners Bank Bldg., Wilkes-Barre, Pa. 
*W il s o n , J .  E., member (1921), not in practice. Comptroller, First National
Bank, Pittsburgh, Pa.
*W il s o n , W il l ia m  J e f f e r s , member (1916), partner, Wilson, Linvill &
Parry, 2424—12 S. Twelfth St., Philadelphia, Pa. 
*W olf , M a r tin  G ., member (1923), not in practice. With Oakbrook Hosiery
Mills, Inc., Reading, Pa.
*W o l f e , F r a n k  B., associate (1917)
3955 Bigelow Blvd., Pittsburgh, Pa. 
*W o l f e , J o h n  N ., member (1916), J. N. Wolfe & Co.
Keenan Bldg., Pittsburgh, Pa. 
*W r ig h t , H. W in f ie l d , member (1916), H. Winfield Wright & Co.
Ledger Bldg., Philadelphia, Pa. 
*Ze b l e y , J o h n  H ., J r ., member (1933), partner, Turner & Crook
1530 Chestnut St., Philadelphia, Pa. 
*z u r  N ie d e n , L u d w ig , member (1929), with Peat, Marwick, Mitchell & Co.
1500 Walnut St., Philadelphia, Pa.
Rhode Island
*A u s t in , J o e l  D., member (1925), not in practice. Manager, Estate of Frank 
A. Sayles, 1410 Industrial Trust Bldg., Providence, R. I. 
*B a r b , T h o m a s V., member (1930), with Haskins & Sells
New Industrial Trust Bldg., Providence, R. I. 
*B u r t o n , A r t h u r  L., associate (1933), with Over, Ormiston & Co.
836 Hospital Trust Bldg., Providence, R. I. 
C l e g g , G e o r g e  B., member (1920), George B. Clegg
830 Industrial Trust Bldg., Providence, R. I. 
*C l e g g , G e o r g e  B., J r ., associate (1921), with George B. Clegg
830 Industrial Trust Bldg., Providence, R. I. 
*G e r e b o f f , Sa m u e l , associate (1927), Samuel Gereboff
1221 New Industrial Trust Bldg., Providence, R. I.
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*G oodm an , E r n est  L., associate (1920), partner, Ward, Fisher & Co.
I l l  Westminster St., Providence, R. I.
*La w t o n , G eorge  R., member (1916), George R. Lawton
Tiverton, R. I.
*L e e , H e n r y  J., member (1932), Henry J. Lee
1210 New Industrial Trust Bldg., Providence, R. I. 
Ov e r , S pe n c e r  H e n r y , member (1932), partner, Over, Ormiston & Co.
836 Hospital Trust Bldg., Providence, R. I. 
*Ph ilb r ic k , A r th u r  L., member (1917), not in practice. Treasurer, The 
Congdon & Carpenter Co., 405 Promenade S t., Providence, R. I.
*Scott, C. W a t so n , member (1921), partner, Ward, Fisher & Co.
2400 Industrial Trust Bldg., Providence, R. I.
*Scott, W illiam  H., member (1916), William H. Scott
61 Laura St., Providence, R. I.
*S e g u r , W illiam  H., member (1922), partner, Ward, Fisher & Co.
2400 New Industrial Trust Bldg., Providence, R. I. 
*Sh e r m a n , W illiam  B., member (1916), William B. Sherman
147 Lorimer Ave., Providence, R. I.
*U n io n , C h e st e r  R., member (1917), with Price, Waterhouse & Co.
15 Westminster St., Providence, R. I.
*W a l l , J oh n  J ., associate (1921), Wall & Co.
907 Hospital Trust Bldg., Providence, R. I.
*W a r d , A l fr e d  P., member (1919), partner, Ward, Fisher & Co.
I l l  Westminster St., Providence, R. I.
*W elc h , F r a n c is  E., member (1933), with Haskins & Sells
2504 New Industrial Trust Bldg., Providence, R. I.
South Carolina
*Cl a r k so n , A. C r a w fo r d , m em ber (1923), A . C. Clarkson & Co.
1207 Taylor St., Columbia, S. C.
*Pa t t e n , M er rill  C., member (1933), with Elliott, Davis & Co.
1100 Woodside Bldg., Greenville, S. C.
*Sc h l ee t e r , O scar W illiam , member (1924), partner, Schleeter, Munzen­
maier & Co., 37 Broad St., Charleston, S. C.
*W il k in so n , L. L., associate (1925), partner, L. L. Wilkinson &  Co.
Masonic Bldg., Columbia, S. C.
South Dakota
*M o llers, W a lter  P., associate (1933), partner, Walter Mollers & Company 
Citizens National Bank Bldg., Sioux Falls, S. D.
Tennessee
*A d a m s , E lliott D a r b y , associate (1929), Elliott D. Adams
216 Gilbert Lane, Knoxville, Tenn.
*A n d r e w s , T. 'A., member (1916), partner, Bolin, Andrews & Ivy
Bank of Commerce Bldg., Memphis, Tenn.
*B o l in , A d o l ph u s B r y a n , associate (1923), partner, Bolin, Andrews & Ivy
720 Bank of Commerce Bldg., Memphis, Tenn.
*B rig ht , R obert  L., member (1916), partner, Robert L. Bright & Associates
Burwell Bldg., Knoxville, Tenn.
*C a r t e r , M a r v in  O r io n , member (1916), M. O. Carter
890 Shrine Bldg., Memphis, Tenn.
*Cl a r k , G eorge  M., member (1916), George M. Clark
317 James Bldg., Chattanooga, Tenn.
*Cl a r k , R oscoe C ., member (1933), with Peat, Marwick, Mitchell & Co.
875 Shrine Bldg., Memphis, Tenn.
*C o b b , Ol iv e r  P., member (1916), partner, Oliver P . Cobb & Co.
205 Hotel Peabody Bldg., Memphis, Tenn.
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*E l l io t t , E d w a r d  S., member (1916), Edward S. Elliott & Co.
Shrine Bldg., Memphis, Tenn. 
*F a r r is , C l a r e n c e  J., member (1928), C. J. Farris & Co.
90S Union Planters Bank Bldg., Memphis, Tenn. 
*H a m p t o n , J o h n  S., member (1916), not in practice. Secretary-treasurer, 
R. J. Hackney Lumber Co.
1218 Bank of Commerce Bldg., Memphis, Tenn. 
*Ivy, F r e d  E., member (1916), partner, Bolin, Andrews & Ivy
720 Bank of Commerce Bldg., Memphis, Tenn. 
*J a y , H a r r y  M., member (1916), Harry M. Jay
1112 Bank of Commerce Bldg., Memphis, Tenn. 
*J o n e s , H o m e r  K., member (1916), Homer K. Jones & Co.
616 Falls Bldg., Memphis, Tenn. 
*J o n e s , R o b e r t  H a l e , member (1916), partner, Homer K. Jones & Co.
616 F a lls  Bldg., M e m p h is , T e n n . 
*M c I n t y r e , T h o m a s  M il l e r , m e m b e r  (1925), p a r tn e r ,  McIntyre and Asso­
ciates, 200 H a r r y  N ich o l Bldg., N a sh v ille , T e n n . 
*M a so n , H . E. U. F .,  m e m b e r (1916), H. E. U. F. Mason
32 N . Bellevue, Memphis, Tenn. 
*R a in s , N e i l  J., associate (1932), not in practice. Auditor, Tennessee Rail­
road and Public Utilities Commission
115 War Memorial Bldg., Nashville, Tenn. 
*R ig g in , C e c il  W., associate (1932), with Oliver P. Cobb & Co.
205 Hotel Peabody, Memphis, Tenn. 
*S h o r t , D. E ., J r ., member (1927), partner, Short, Swinebroad & Associates
128 Eighth Ave., N., Nashville, Tenn. 
*S m it h , W il l ia m  A., member (1916), William A. Smith & Co.
Cotton Exchange Bldg., Memphis, Tenn. 
*T im m o n s , B u fo r d  A., member (1925), Timmons Audit Co.
200 Commercial Bank Bldg., Knoxville, Tenn. 
*W o r m a n , J o h n  H., member (1933), with Peat, Marwick, Mitchell & Co.
875 Shrine Bldg., Memphis, Tenn.
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Texas
*A l l r e d , J o h n  B., member (1926), partner, Allred, Lambert & Nichols
647-650 Harvey-Snider Bldg., Wichita Falls, Texas 
*A r c h in a r d , E d w a r d  J . ,  member (1916), Edward J. Archinard
Burk Burnett Bldg., Fort Worth, Texas 
*A r m is t e a d , G e o r g e , member (1922), partner, Geo. Armistead & Co.
701 S ta te  N a tio n a l  B a n k  B ld g ., H o u s to n , T e x a s  
A r t h u r , J o h n  F e l s t e a d  St u a r t , m e m b e r  (1923), p a r tn e r ,  Lybrand, Ross 
Bros. &  Montgomery, 1603 F ir s t  N a tio n a l  B a n k  B ld g ., D a lla s , T e x a s  
*B a ll a r d , J o h n  W ., m e m b e r  (1933), n o t  in  p ra c tic e . P ro fesso r of b u s in e ss  
a d m in is tr a t io n , Texas Christian University, F o r t  W o r th , T e x a s  
*B a n c r o ft , G e o r g e  S ., m e m b e r  (1933), George S. Bancroft
P. O. Box 1191, Wichita Falls, Texas 
*Barry, Jean F., member (1931), with Lybrand, Ross Bros. & Montgomery
1603 First National Bank Bldg., Dallas, Texas 
*B a r t l e , W il l ia m  O., member (1933), with Geo. Armistead & Co.
701 State National Bank Bldg., Houston, Texas 
*B ix l e r , J .  G l e n n , associate (1924), partner, Horton, Bixler & Gould
1008 Mills Bldg., E l Paso, Texas 
*B o n n e r , D. R., associate (1926), with Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas 
*B r id e w e l l , C h a r l e s  F ie l d in g , member (1916), with Geo. Armistead & Co.
701 State National Bank Bldg., Houston, Texas 
*B u r l e s o n , J a m e s  B ., member (1933), James B. Burleson
721 Fidelity Bldg., Dallas, Texas
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*B u r n e t t , E. R., member (1933), E. R. Burnett & Company
712 Tower Petroleum B ldg., Dallas, Texas 
*B u r o n , V ictor E d w a r d , member (1916), Victor Edward Buron
608 Texarkana National Bank Bldg., Texarkana, Texas 
*C a r n e ir o , M a n o e l  S., member (1925), partner, Carneiro, Chumney & Co.
1820 Alamo National Bldg., San Antonio, Texas 
*C a r p e n t e r , O r v ille  S., member (1933), Orville S. Carpenter
1111 Cotton Exchange Bldg., Dallas, Texas 
*Ch u m n e y , W illiam  T., member (1929), partner, Carneiro, Chumney & Co.
1820 Alamo National Bldg., San Antonio, Texas 
*C o n d r a y , W illiam  W ., member (1933), William W. Condray
517 Myrick Bldg., Lubbock, Texas 
C o n n o r , W illiam  B., member (1929), William B. Connor
611 First National Bank Bldg., Paris, Texas 
*G oodso n , H. W., associate (1922), with Haskins & Sells
1114 Magnolia Bldg., Dallas, Texas 
G o r don , H. E ., associate (1916), H. E. Gordon & Co.
524 Wilson Bldg., Dallas, Texas 
*G r id e r , C h a r les  M., member (1916), partner, Thurston & Grider
301 Bassett Tower, El Paso, Texas 
*H a r r is , Ira  S., member (1920), partner, Darrah, Harris & Levilloux
Athletic Club Bldg., Dallas, Texas 
*H a r r is , J . C., associate (1921), partner, Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas 
*H u t c h in so n , J . E., member (1916), partner, Hutchinson & Hutchinson
614 Linz Bldg., Dallas, Texas 
*H u t c h in s o n , J. E., Jr., member (1916), partner, Hutchinson & Hutchinson
1014 Staley Bldg., Wichita Falls, Texas 
*K e p p l e , F r a n c is  E., member (1931), partner, W. O. Ligon & Co.
716 W. T. Waggoner Bldg., Ft. Worth, Texas 
L u m ba r d , R ichard  F., associate (1932), with Lybrand, Ross Bros. & Mont­
gomery, First National Bank Bldg., Dallas, Texas 
*M acM a h o n , A m brose  G., member (1921), A. G. MacMahon & Co.
509 Republic National Bank Bldg., Dallas, Texas 
M cA l p in e , D. P ., member (1931), partner, Rankin & McAlpine
701 Mercantile Bank Bldg., Dallas, Texas 
*M cCl e n d o n , C h a r l es  N., member (1932), with Geo. Armistead & Co.
701 State National Bank Bldg., Houston, Texas 
*M cE lro y , J o se p h , member (1922), with Barrow, Wade, Guthrie & Co.
711 Santa Fe Bldg., Dallas, Texas 
*M a t h is , F o r r e st , member (1928), with Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas 
*M a y h e w , H. G r a d y , associate (1925), not in practice. Secretary, Pangburn
Co., 1301 W. 7th St., Fort Worth, Texas 
*M o h l e , T. W., member (1928), with Lybrand, Ross Bros. & Montgomery
Bankers Mortgage Bldg., Houston, Texas 
*Moss, A l b e r t  G., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 1603 First National Bank Bldg., Dallas, Texas 
*N a n c e , J. H., member (1921), Nance Audit Company,
414 Tower Petroleum Bldg., Dallas, Texas 
*N e l so n , H. T., member (1927), partner, Nelson & Nelson
1318 First National Bank Bldg., Dallas, Texas 
*N e l s o n , J. R., member (1916), partner, Nelson & Nelson
1318 First National Bank Bldg., Dallas, Texas 
*N y e , L e sl ie  C roft , member (1929), with Peat, Marwick, Mitchell & Co.
604 Santa Fe Bldg., Dallas, Texas 
*P e t e r , W illiam  P ., member (1916), partner, Lybrand, Ross Bros. & Mont­
gomery, 1603 First National Bank Bldg., Dallas, Texas 
*P h il l ip s , J . A., member (1928), partner, J. A. Phillips Co.
Second National Bank Bldg., Houston, Texas
American Institute of Accountants Year-Book
166
*P o g so n . P e r c y  W., member (1927), partner, Pogson, Peloubet & Co.
723 Mills Bldg., El Paso, Texas
*P r in c e , W. D., associate (1923), partner, Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas
*R ic k e r , R u f u s , member (1916), not in practice.
Route 2, San Benito, Texas
*R iq u e l m y , H. C., associate (1930), with Mattison & Davey
2101 Neils Esperson Bldg., Houston, Texas
*R o b e r t s , R o b e r t  F., associate (1932), Robert F. Roberts
P. O. Box 331, Beaumont, Texas
*R o b e r t s o n , H. V., member (1916), H. V. Robertson & Co.
10 Nunn Bldg., Amarillo, Texas
*R o r r is o n , J a m e s  W., member (1927), partner, Arthur Young & Co.
611 Magnolia Bldg., Dallas, Texas
*Sc h m a l , G e o r g e  P., member (1925), not in practice. Secretary-treasurer, 
Southland Greyhound Lines, Inc., 808 Navarro St., San Antonio, Texas
*Sc h o o l a r , C h a r l e s  H., member (1924), partner, Schoolar, Bird & Company
623 Santa Fe Bldg., Dallas, Texas
*S e a y , A d r ia n  V., member (1923), partner, Seay & Co.
216 S c a n la n  B ld g ., H o u s to n , T e x a s
*S k in n e r , J o s e p h  J . ,  m e m b e r  (1916), p a r tn e r ,  Arthur Young & Co.
611 Magnolia Bldg., Dallas, Texas
*S m it h , L oyd  B., member (1916), partner, Smith, Prince & Harris
1713 Republic Bank Bldg., Dallas, Texas
*S q u y r e s , A r t h u r , member (1930), Arthur Squyres
Swann Bldg., Tyler, Texas
*T a p p , T. J., member (1922), not in practice. Assistant state auditor of Texas
Capitol Station, Austin, Texas
*T a y l o r , F r a n k  C., member (1929), Frank C. Taylor
1211 American National Bank Bldg., Beaumont, Texas
*T h u r s t o n , T . A., member (1916), partner, Thurston & Grider
301 Bassett Tower, El Paso, Texas
*W il c o x , F r a n k  L., member (1930), partner, Frank L. Wilcox & Co.
511 Liberty Bldg., W aco , Texas
*W il l ia m s , J a m e s  H., member (1933), with Haskins & Sells
1114 Magnolia Bldg., Dallas, Texas
*W oo d , R o b e r t  A., associate (1924)
P. O. Box 957, Houston, Texas
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Utah
*A b b e y , R oy  G ., member (1923), partner, Goddard-Abbey Co.
822 McIntyre Bldg., Salt Lake City, Utah
*A l l e n , C. P r e s t o n , member (1927), partner, Allen & Rasmusson
501 Vermont Bldg., Salt Lake City, Utah
*B a x t e r , L y n n  E., member (1925), partner, Scholefield, Wells & Baxter
922 Kearns Bldg., Salt Lake City, Utah
*B e e s l e y , W il f o r d  A ., member (1922), partner, Beesley, Wood & Co.
609-12 Deseret Bank Bldg., Salt Lake City, Utah
*G o d d a rd , J .  P., member (1923), partner, Goddard-Abbey Co.
McIntyre Bldg., Salt Lake City, Utah
*H e p p l e y , O sc a r  R ., associate (1933), with Lincoln G. Kelley & Company
608 Walker Bank Bldg., Salt Lake City, Utah
*K e l l y , L in c o l n  G ., member (1919), Lincoln G. Kelly & Company
608 Walker Bank Bldg., Salt Lake City, Utah
*M a t s o n , J o s e p h  R ., member (1933), with Beesley, Wood & Co.
609 First National Bank Bldg., Salt Lake City, Utah
*P e t e r s o n , P a r l e y  E., member (1923), not in practice. Professor, Utah
State Agricultural College, Logan, Utah
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*P ie r c e , L a u r e n c e  H ., member (1928), with Peat, Marwick, Mitchell & Co.
1102 Continental Bank Bldg., Salt Lake City, Utah
*R a sm u sso n , S e y m o u r  D., member (1933), partner, Allen & Rasmusson
501 Vermont Bldg., Salt Lake City, Utah
*Reeves, Bertram F., member (1922), partner, Reeves, Wood & Ostler
Templeton Bldg., Salt Lake City, Utah
*Sa v a g e , G er sh o m  A., associate (1924), not in practice. Vice-president, 
The Paris Co., 28 E. Broadway, Salt Lake City, Utah
*W e l l s , S e y m o u r , associate (1926), partner, Scholefield, Wells & Baxter
922 Kearns Bldg., Salt Lake City, Utah
*W o o d , R a y  G ., member (1927), partner, Beesley, Wood & Co.
609 Deseret Bank Bldg., Salt Lake City, Utah
*W o r s l e y , R oss  G., associate (1923), partner, Worsley & Forman
432 Clift Bldg., Salt Lake City, Utah
Virginia
*B u r k , D e n t  K., associate (1933), Dent K. Burk
P. O. Box 363, Bristol, Va.
*B u r k e t , Al v in  W r ig h t , associate (1927), partner. T. Coleman Andrews 
& Co., 725 American Bank Bldg., Richmond, Va.
*D u r h a m , G e o r g e  T., member (1922), partner, Elkins & Durham
State Planters Bank Bldg., Richmond, Va.
*E l k in s , W. L., associate (1916), partner, Elkins & Durham
State Planters Bank Bldg., Richmond, Va.
*Evans, Wm. McK., member (1916), Wm. McK. Evans & Co.
609 Times Dispatch Bldg., Richmond, Va.
*H il l , F r e d e r ic k  B., member (1933), partner, Frederick B. Hill & Co.
604 Law Bldg., Norfolk, Va.
*H ilton, W. P., member (1916), partner, Hilton, Sheffield & Hilton
119 W. Tazewell St., Norfolk, Va.
*L e it c h , E . A u s t in , member (1916), E. Austin Leitch
211 Mutual Bldg., Richmond, Va.
*Parrish, J. A. D., member (1916), J. A. D. Parrish
National Bank of Commerce Bldg., Norfolk, Va.
*T o l l e t h , W il l ia m  R o b e r t s o n , member (1916), W. R. Tolleth
1000 Bank of Commerce Bldg., Norfolk, Va.
*W a l k e r , R o b e r t  J., member (1916), Robert J. Walker
504 Dickson Bldg., Norfolk, Va.
Washington
*B e n s o n , J o h n  H e n r y , member (1922), John H. Benson
6548 24th Ave., N. W., Seattle, Wash.
*B u sc h , G e o r g e  J., associate (1920), partner, Busch & Webb
1307 Puget Sound Bank Bldg., Tacoma, Wash.
*C a n n o n , T h o m a s  C h a r l e s , member (1916), partner, LeMaster, Cannon
& Daniels, 412 Symons Bldg., Spokane, Wash.
*C a r r o l l , H. W., member (1916), not in practice. City Comptroller, City
of Seattle, County-City Bldg., Seattle, Wash.
*C h a b o t , E d w a r d  F., member (1929), with Price, Waterhouse & Co.
962 Stuart Bldg., Seattle, Wash.
*C o w a n , C h a r l e s  S., member (1921), partner, McIntosh, Cowan & Co.
310 White Bldg., Seattle, Wash.
*C u r r ie , J .  D ., member (1916), partner, White & Currie
1809 Northern Life Tower, Seattle, Wash.
*E l d e r , A n d r e w  G., associate (1926), not in practice. Partner, Elder & 
Nievinski, 705 Dexter Horton Bldg., Seattle, Wash.
*H a n s e n , A r n e  S., member (1916), Arne S. Hansen & Co.
714 Insurance Bldg., Seattle, Wash.
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*H ill , D a v id , member (1922), partner, White & Currie
1809 Northern Life Tower, Seattle, Wash. 
*H oover , S. E., member (1924), with Price, Waterhouse & Co.
962 Stuart Bldg., Seattle, Wash. 
L e M a st e r , E l l is , member (1917), partner, LeMaster, Cannon & Daniels
412 Symons Bldg., Spokane, Wash. 
*L e M a st e r , E u st a c e , member (1920), partner, LeMaster, Cannon & Daniels
412 Symons Bldg., Spokane, Wash. 
*M cA da m , W illiam , member (1916), partner, William McAdam & Co.
461 Empire Bldg., Seattle, Wash. 
*M cC o n a h e y , J am es  M ., member (1922), with Barrow, Wade, Guthrie & Co.
527 Henry Bldg., Seattle, Wash. 
*M in e r , E . J ., member (1916), E. J. Miner & Co.
637 Central Bldg., Seattle, Wash. 
*M oore , H e n r y  F., member (1916), partner, Jarvis, Moore & Co.
516 Liggett Bldg., Seattle, Wash. 
Moss, A l b e r t , member (1924), with McIntosh, Cowan & Co.
310 White Bldg., Seattle, Wash. 
*M o u n se y , R. C., associate (1920), R. C. Mounsey & Co.
707 Securities Bldg., Seattle, Wash. 
*R a c in e , S a m uel  F., member (1916), Samuel F. Racine & Co.
912 Insurance Bldg., Seattle, Wash. 
*S e x t o n , N e il , member (1925), partner, Sexton & Scovil
701 Liggett St., Seattle, Wash. 
*S m it h , H e r be r t  E l l e s , member (1916), partner, Lester Herrick & Herrick
1411 Fourth Ave., Seattle, Wash. 
*T a ylo r , L e sl ie  H u n t , member (1932), with Peat, Marwick, MitcheU &r Co.
607 Dexter Horton Bldg., Seattle, Wash. 
*V a n , E ric P., member (1933), w ith  Peat, Marwick, Mitchell & Co.
607 Dexter Horton Bldg., Seattle, Wash. 
*W e b b , E d w ard  H., associate (1922), partner, Busch & Webb
1307 Puget Sound Bank Bldg., Tacoma, Wash. 
*W h it e , R o d n e y  D., member (1916), partner, White & Currie
1809 Northern Life Tower, Seattle, Wash. 
*Zim m er m a n , P hilo  R., associate (1928), with Barrow, Wade, Guthrie & Co.
Henry Bldg., Seattle, Wash.
West Virginia
*B a u m a n , C arl F., member (1928), not in practice. Treasurer, Common­
wealth Gas Corporation and Subsidiaries, Union Bldg., Charleston, W. Va. 
*F in c h e r , J ohn  R., member (1924), not in practice. Vice-president, Fair­
mont Aluminum Co., Fairmont, W. Va. 
*H o w ell , H arr y  R., associate (1924), Howell, Cureton & Co.
921 Kanawha Valley Bldg., Charleston, W. Va. 
*S t e e l e , S . C h a r l e s , member (1917), 5 . Chas. Steele
Professional Bldg., Fairmont, W. Va. 
*T a n n e r , L o u is  F r a n c is , associate (1921), Tanner & Tanner
414 Monongahela Bldg., Morgantown, W. Va.
Wisconsin
*B a k e r , W a lter  E ., m em ber (1925), w ith  Public Service Commission
State Capitol, Madison, Wis. 
*B a r r y , S h e pa r d  E., member (1916), not in practice. Comptroller, The 
Northwestern Mutual Life Insurance Co.
720 East Wisconsin Ave., Milwaukee, Wis. 
*B e r g se t , Lloy d , associate (1924), Lloyd Bergset
521 Nat’l Security Bldg., Sheboygan, Wis.
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*B is c h o f f , E l m e r  O ., a s so c ia te  (1926), w ith  Haskins & Sells
622 N. Water St., Milwaukee, Wis.
B u t l e r , J. A r t h u r , associate (1928)
622 N. Water St., Milwaukee, Wis.
*C h a r l e s , W il l ia m , member (1922), with Price, Waterhouse & Co.
1517 First Wisconsin National Bank Bldg., Milwaukee, Wis. 
C h e y n e , G e o r g e  H., member (1923), with Haskins & Sells
622 N. Water St., Milwaukee, Wis.
*E l l is , T h o m a s , member (1924), not in practice. Comptroller, Carnation
Co., Oconomowoc, Wis.
*K a e s s h a e f e r , R . P., member (1933), with Price, Waterhouse & Co.
1517 First Wisconsin National Bank Bldg., Milwaukee, Wis. 
*M y e r , R a y m o n d  P., member (1926), partner, Kohler, Myer & Co.,
221 Sixth St., Racine, Wis. 
*P e n n e r , C a r l , member (1916), partner, Reilly, Penner & Benton
110 E. Wisconsin Ave., Milwaukee, Wis.
*S a m p so n , H. D., member (1916), H. D. Sampson
827 N. 23rd St., Milwaukee, Wis.
*S a w y e r , J o h n  T., J r ., associate (1924), not in practice.
2102 N. 28th St., Milwaukee, Wis.
*S in c l a ir , H u g h  A ., member (1933), with Peat, Marwick, Mitchell & Co.
110 E. Wisconsin Ave., Milwaukee, Wis.
*S m it h , C l if f o r d  I., member (1916), partner, Smith-Ellingson-Schuldes Co.
209 Northern Bldg., Green Bay, Wis.
*S t u r g e o n , A n d r e w  G., member (1928), with Price, Waterhouse & Co.
First Wisconsin National Bank Bldg., Milwaukee, Wis.
*T w o s e , H e r b e r t  H ., associate (1922), partner, Herbert H. Twose & Co.
207 E. Michigan S t., Milwaukee, Wis.
*W e i l , S a m u e l  S ., member (1916), Samuel S. Weil
906 Straus Bldg., Milwaukee, Wis.
Argentina
C u l l e n , W il l ia m  G a v in , member (1926), partner, Price, Waterhouse, Faller & 
Co., Bartolomé Mitre 559, Buenos Aires, Argentina 
H a r d m a n , W il l ia m  J . ,  associate (1933), with Price, Waterhouse, Faller & Co.
Bartolomé Mitre, 559, Buenos Aires, Argentina
Bermuda
*A s h d o w n , C e c il  S., member (1916), Cecil S. Ashdown
Chelsea, Warwick East, Bermuda
British Columbia
O sw a l d , J o h n  C., member (1924), John C. Oswald
418 Standard Bank Bldg., Vancouver, B. C.
Canada
*B r o d ie , A l e x a n d e r  B ., member (1916), partner, Price, Waterhouse & Co.
215 St. James St., Montreal, Canada 
C a m p b e l l , G o r d o n  D., associate (1917), partner, Welch, Campbell & Lawless,
59 Yonge St., Toronto, Canada
H il l , T. P ., member (1919), T. P. Hill
739 W. Hastings St., Vancouver, Canada
*H il l m a n , H . P. L., member (1916), not in practice. Comptroller, Toronto 
Hydro-Electric System, 14 Carlton St., Toronto, Ontario, Canada
*K e r r , F r a n k  L., member (1927), partner, Thorne, Mulholland, Howson & 
McPherson, 1018 Federal Bldg., Toronto, Ontario, Canada
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*M cC l e l l a n d , D o n a ld  M c K e n z ie , m e m b e r  (1916), p a r tn e r ,  Price, Water­
house & Co., R o y a l B a n k  B ld g ., T o ro n to , O n ta r io , C a n a d a  
M u l l ig a n , E d w a r d  G il b e r t , m e m b e r  (1924), p a r tn e r ,  Gunther, Mulligan & 
Co., 214 In su ra n c e  E x c h a n g e  B ld g ., M o n tre a l, C a n a d a
Central America
W o o d f in , H e r b e r t  J o h n , m e m b e r (1923), w ith  Barrow, Wade, Guthrie & Co.
c/o International Railways of Central America, Guatemala
City, Guatemala, C. A.
China
F is c h e r , E m il  S., member (1916), Emil S. Fischer
Tientsin, China
*M e r r il e s , A l e x a n d e r  H., member (1916), not in practice. With Jardine, 
Matheson & Co., Ltd., 27, The Bund, Shanghai, China 
*P e t e r s , R a l p h  W., member (1927), partner, Haskins & Sells
6 Kiukiang Rd., Shanghai, China
Cuba
B a s s in , T. A., member (1921), with Price, Waterhouse & Co.
Aguiar 71, Havana, Cuba 
B u s h , G e o r g e  E .,  associate (1916), not in practice. Vice-president, Cuban 
Cane Products Co., Inc., Apartado 1270, Havana, Cuba 
*F ie l d , W il l ia m  P., member (1919), partner, William P. Field & Co.
Pi y  Margall 7, Havana, Cuba 
G r e e n , G eo r g e  E w in , member (1931), partner, Deloitte, Plender, Haskins & 
Sells, Edificio de la Lonja 5 11-516 , Havana, Cuba 
*P h e l a n , J o h n  B., member (1917), John B. Phelan
528 Lonja Bldg., Havana, Cuba
*S t . A m o u r , J a m e s  A., associate (1923),
Royal Bank of Canada, Havana, Cuba 
England
*C h a l k , A. L. C r a m p t o n , associate (1926), not in practice. Comptroller, 
Standard Telephones & Cables, Ltd.
Aerodrome Rd., Colindale, London, England 
*C r a g g s , G. S o m e r v il l e , member (1916)
3, London Wall Bldgs, London E. C. 2, England 
*D ic k in s o n , S ir  A r t h u r  L o w e s , member, (1916), not in practice.
Pollard, Grayswood, Surrey, England 
*L ord , R. H., member (1916), partner, J. B. Boyd, Wrigley & Co.
55 Brown St., Manchester, England 
*P a g e , F r e d e r ic k  P a l m e r , member (1916), not in practice.
35 Henley Rd., Ipswich, England 
P r in c e , C e c il  N., member (1921), with Arthur Young, Broads, Peterson &
Co., 1 Walbrook, London, E. C. 4, England 
*W h it t in g d a l e , T h o m a s  Y ., member (1927)
26, Buckland Crescent, So. Hampstead, London, N. W. 3, England
France
*B a r b e r , E d g a r  M., member (1916), not in practice. Special Agent, United 
States Treasury Dept., 2 Avenue Gabriel, Paris, France 
*D e l l s c h a f t , F r e d e r ic k , member (1916), not in practice.
7 rue Juliette-Lamber, Paris (17), France 
*S e a t r e e , W. E r n e s t , member (1916)
22, rue Raynouard, Paris (16), France
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T o w n s e n d , D a v id  E., member (1917), not in practice, c/o Barclay Banks 
(France), Ltd., Promenade des Anglais, Nice, A. N., France
*W e b s t e r , G e o r g e  R., member (1916), not in practice.
14 rue Cognacq Jay, Paris, France 
Y o u n g , C h a r l e s , member (1917), partner, Stagg, Mather, Hough & Young
52 Avenue des Champs Elysees, Paris, France
Germany
*L o v ibo n d , A r t h u r  M., m em ber (1916), partner, Haskins & Sells
6a Bellevue Strasse, Berlin, Germany
Hawaii
H u n t e r , E d w in  E n g l a n d , member (1922), with Young, Lamberton & Pear­
son, 414 Castle & Cooke Bldg., Honolulu, T. H .
*L a m b e r t o n , J. K., member (1922), partner, Young, Lamberton & Pearson
414 Castle & Cooke Bldg., Honolulu, T. H.
*P e a r so n , F r ede r ic k  G eo r g e , member (1922), partner, Young, Lamberton 
& Pearson, 414 Castle & Cooke Bldg., Honolulu, T. H.
Mexico
L y n d e -L ockwood, J o h n , member (1916), J. Lynde-Lockwood
2a Capuchinas No. 37, Mexico, D. F.
*S t o n e , D. R e m in g t o n , associate (1933), Remington Stone
Galeana 150, Guadalajara, Mexico 
T h ist l e t h w a it e , A. J. H., member (1931), w ith  Deloitte, Plender, Haskins 
& Sells, Edificio La National Avenue Juarez Esq.
San Juan De Latran, Mexico, D. F.
Philippine Islands
*H e r r id g e , J am es  R., member (1923), Henry Hunter Bayne & Co.
218 National City Bank Bldg., Manila, P. I.
*L a r k in , W. W., member (1922), partner, Clarke & Larkin
308 Masonic Temple, Manila, P. I.
*Page, P. S., member (1927), partner, White, Page & Co.
National City Bank Bldg., Manila, P. I.
*W h it e , C. P., member (1927), partner, White, Page & Co.
National City Bank Bldg., Manila, P. I.
Porto Rico
*M a t h e r , C. R o n a ld , member (1929), partner, Stagg, Mather & Hough
The Bank of Nova Scotia Bldg., San Juan, P. R.
*W a y m o u t h , W il l ia m  A., member (1931), partner, Sparrow, Waymouth &
Co., P. O. Box 54, San Juan, P. R.
Scotland
*B e v e r id g e , F r e d e r ic k , associate (1918)
223 St. John’s Rd., Corstorphine, Edinburgh, Scotland 
D a w s o n , E r n e s t  G., associate (1922), not in practice. Accountant, Isaac
Spencer (.Aberdeen) Ltd., Aberdeen, Scotland
*M c N e i l , T h o m a s  C., member (1923) c/o Hurst,
Stow, Midlothian, Scotland
American Institute of Accountants Year-Book
172
AMERICAN 
INSTITUTE OF ACCOUNTANTS
Proceedings of the Annual Meeting Held at 
New Orleans, Louisiana
October 17 and 18, 1933
T u e s d a y , O c t o b e r  17, 1933—F i r s t  S e s s io n
The regular annual meeting of the American Institute of Ac­
countants was called to order at 10 a. m. October 17, 1933, at the 
Roosevelt Hotel, New Orleans, Louisiana, President John F. Forbes 
presiding.
James Craik Morris, Episcopal bishop of Louisiana, offered the 
invocation.
A welcome to the members and guests was extended by A. R. 
Christovich, representing the mayor of New Orleans.
Louis H. Pilié, president of the Society of Louisiana Certified 
Public Accountants, and Thomas A. Williams, past president, con­
veyed the greetings of the society.
Maurice E. Peloubet, New Jersey, expressed the thanks of those 
present for the welcome which had been extended.
The chairman introduced George C. McDonald, president of the 
Dominion Association of Chartered Accountants, who transmitted 
the greetings of his association.
Messages of greeting were received from R. Casas Alatriste, 
president of the Instituto Contadores Públicos Titulados de Mexico, 
Emil Fischer, a member of the Institute in Tientsin, China, and 
Elmer L. Hatter, member of council.
Minutes of the annual meeting of 1932, as printed in the year­
book, were unanimously approved.
The report * of the president was received.
The report * of the council was read.
It was moved that the report be received and that all acts of the 
council be approved.
* Reports of officers, council, board of examiners, committees and auditors will be found 
in Appendix A of these proceedings.
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The motion was seconded and carried.
The report * of the auditors was summarized.
It was moved that the report be accepted with an expression of 
appreciation.
The motion was seconded and carried.
The report * of the committee on by-laws was presented.
The report recommended that Article V, Section 3, be amended 
to read as follows:
A r tic le  V
Section 3 (a). A member or an associate who shall resign while in good 
standing may be reinstated by a three-fourths vote of the members of council 
present and voting at any regular or special meeting of council, provided the 
person applying shall submit with his application for reinstatement the amount 
of dues and assessments, subscriptions, etc., not in any case to exceed $25, which 
would have been payable by him if he had continued in membership from the 
time of resignation to the date of application for reinstatement.
(b) The executive committee, in its discretion, may reinstate a member or 
an associate whose membership shall have been forfeited for non-payment of 
dues or other sums due by him to the Institute, provided that application shall 
be made within six months from the date of termination of membership, and 
provided that the person applying shall submit with his application for rein­
statement the amount of dues and assessments, subscriptions, etc., which would 
have been payable by him if he had not forfeited his membership, plus a fine of 
$10.
(c) No person shall be considered to have resigned while in good standing 
if at the time of his resignation he was in debt to the Institute for dues or other 
obligations. A member submitting his resignation after the beginning of the 
fiscal year, but before expiration of the time limit for payment of dues or other 
obligation, may attain good standing by paying dues prorated according to the 
portion of the fiscal year which has elapsed, provided obligations other than 
dues shall have been paid in full.
It was moved that the report be adopted.
The motion was seconded and carried.
A paper by Spencer Gordon, entitled Accountants and the Securi­
ties Act † was read by Clem W. Collins, Colorado.
James Hall, New York, led the discussion.
It was moved and seconded that the meeting adjourn, and that 
further discussion be postponed until the afternoon session.
The motion was carried.
The meeting adjourned at 12:40 p. m.
T u e s d a y , O c t o b e r  17, 1933—S e c o n d  S e s s io n
The meeting was called to order at 3 p. m., Vice-president 
Frederick B. Andrews presiding.
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The meeting resumed the discussion of Mr. Gordon’s paper. 
Those who participated in the discussion were: Henry B. Fernald, 
New York; Walter A. Staub, New York; Charles B. Couchman, 
New York; Charles F. Rittenhouse, Massachusetts.
It was suggested that the Institute make available to the member­
ship the papers by Messrs. Gordon and Hall, either through 
The Journal of Accountancy or the Bulletin or in pamphlet form.
The chairman then called on Lloyd Morey, Illinois, who presented 
a paper on Municipal and Governmental Accounting *
Walter Mucklow, Florida, discussed the paper, concluding with 
the following resolution:
W h e r e a s , The American Institute of Accountants gathered in annual con­
vention, has discussed and considered the subject of municipal accounting, and
W h e r e a s , It is evident that this branch of accounting is now receiving wide­
spread attention through the country, and
W h e r e a s , This Institute desires to render all assistance in its power; 
therefore be it
R esolved, That the president be empowered to appoint a committee of not 
over five members to be known as the committee on governmental municipal 
accounting, the principal objects of the said committee being :
1. To gather in one place all available information as to governmental and 
municipal accounting.
2. To form a central agency for the exchange of ideas on the subject, and to 
cooperate with existing bodies engaged in similar work.
3. To tender its assistance to all accountants interested in this work and to 
the various municipal leagues and associations of public officials throughout 
the country.
4. To strive to obtain the greatest possible amount of uniformity in prac­
tice, in reports, and in terminology.
On motion duly seconded, the resolution was adopted unani­
mously.
C. Oliver Wellington, New York, read a paper entitled Account­
ants and the Recovery A ct.†
Norman L. McLaren, California, discussed Mr. Wellington’s 
paper.
It was moved that votes of thanks be extended to Messrs. Gordon, 
Collins, McLaren, Morey and Wellington.
The motion was seconded and carried.
The meeting adjourned at 5 :45 p. m.
W e d n e s d a y ,  O c t o b e r  18, 1933—F i r s t  S e s s i o n
The meeting was called to order at 10 a. m., President John F. 
Forbes presiding.
* See The Journal of Accountancy, November, 1933.
† See The Journal of Accountancy, January, 1934.
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The chairman turned the meeting over to Walter Mucklow, vice- 
president.
It was announced that the first order of business was the election 
of officers, members of council and auditors for the ensuing year.
The report * of the committee on nominations proposed John F. 
Forbes, California, for reëlection as president.
It was moved that the nominations be closed and that the secretary 
cast one ballot for the election of Mr. Forbes.
The motion was seconded and carried unanimously.
The ballot was cast and the chairman announced the election of 
John F. Forbes as president of the Institute.
The chairman appointed W. Sanders Davies, New York, and 
Frederick H. Hurdman, New York, to escort the president to the 
platform.
Mr. Forbes assumed the chair.
The following officers, members of council and auditors proposed 
by the committee on nominations were unanimously elected:
V ic e - P r e s id e n t s :
P. W. R. Glover, New York 
Elmer L. Hatter, Maryland
T r e a s u r e r :
Allan Davies, New York
Co u n c il  for F ive  Y ears :
George Armistead, Texas 
Lewis Ashman, Illinois 
Robert L. Bright, Tennessee 
Will-A. Clader, Pennsylvania 
Eustace LeMaster, Washington 
Philip N. Miller, New York 
Herbert M. Temple, Minnesota
C o u n c il  for T wo  Y ears ( t o  fill a  v acan cy ) :
Carl Penner, Wisconsin
C o u n c il  for O n e  Y ear  ( to  fill a  v acan cy ) :
Archie M. Smith, Louisiana
A u dito rs :
Charles H. Towns, New York 
Theodore Krohn, New Jersey
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The chairman announced that the next matter in the order of busi­
ness was the election of five members of the committee on nomina­
tions for the current year, in addition to William B. Franke, New 
York, and Winfield Q. Sharp, Mississippi, who had been elected by 
the council at its meeting on October 16th.
James Hall, New York, placed in nomination the following 
members:
Wayne Kendrick, District of Columbia 
Emil Kroeger, Minnesota 
G. V. W. Lyman, Louisiana 
W. P. Hilton, Virginia 
Charles R. Whitworth, Illinois
It was moved that the nominations be closed and that the secretary 
cast one ballot for the election of the members named.
The motion was seconded and carried unanimously.
The ballot was cast and the chairman announced the election of the 
members named as members of the committee on nominations.
Consideration was given to invitations from various parts of the 
country for the 1934 annual meeting of the Institute.
Invitations were also extended from the floor in behalf of St. Paul 
and Chicago.
It was moved that the 1934 annual meeting of the Institute be held 
in Chicago.
The motion was seconded and carried.
Walter A. Staub, New York, read a paper prepared by A. A . Berle, 
Jr., New York, entitled Public Interest in Accountancy.*
Those who took part in the discussion were: Walter A. Staub, 
New York; Will-A. Clader, Pennsylvania; Frank L. Wilcox, 
Texas; Frederick B. Andrews, Illinois; Anson Herrick, California; 
Lloyd Morey, Illinois; Charles B. Couchman, New York; Norman 
L. McLaren, California; Philip A. Hershey, California; William P. 
Field, Cuba; Henry B. Fernald, New York; Charles F. Rittenhouse, 
Massachusetts; Walter Mucklow, Florida; Charles H. Towns, New 
York; Myron M. Goldman, Louisiana.
It was moved that votes of thanks be extended to Professor Berle 
and to Mr. Staub.
The motion was seconded and carried.
Edward E. Gore, Illinois, was called upon by the chair to express 
the thanks of the meeting for the entertainment which had been pro-
* See The Journal o f Accountancy, 1934.
Annual Meeting, 1933
177
American Institute of Accountants Year-Book
vided for members and guests by the Institute’s committee on meet­
ings and by the committee on arrangements of the Louisiana 
Society.
Those present expressed their appreciation by a rising vote of 
thanks.
The meeting adjourned at 12:25 p. m.
W e d n e sd a y , O ctober 18, 1933—S ec o n d  S e s sio n  
The meeting was called to order at 2 :30 p. m., President John F. 
Forbes presiding.
Anson Herrick, California, read a paper entitled Current Assets 
and Liabilities.*
Discussion was led by Charles F. Rittenhouse, Massachusetts. 
The following members also took part in the discussion: Maurice E. 
Peloubet, New Jersey; Philip A. Hershey, California.
A paper entitled Shortcomings of Present Forms of Balance-sheet 
and Profit-and-loss Statements † was presented by William A. 
Paton, Michigan.
Charles B. Couchman, New York, discussed Professor Paton’s 
paper.
It was moved and seconded that a vote of thanks be extended to 
Mr. Herrick and to Professor Paton.
The motion was carried.
The meeting adjourned sine die at 5:10 p. m.
A meeting of accountancy examiners, which is held in conjunc­
tion with the annual meeting of the American Institute of Account­
ants each year, took place at 8 p. m., Monday, October 16, 1933, at 
the Roosevelt Hotel, New Orleans, Louisiana. Maurice E. Peloubet, 
member of the Institute’s board of examiners, presided.
Following are the states which were officially represented by mem­
bers of accountancy boards:
M EETING OF ACCOUNTANCY EXAM INERS
Alabama
Arkansas
California
Iowa
Louisiana
Massachusetts
District of Columbia
Illinois
Indiana
Montana 
New York 
Tennessee
Texas
* See The Journal o f Accountancy, November, 1933. 
† See The Journal of Accountancy, 1934.
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The chair introduced George C. McDonald, president of the 
Dominion Association of Chartered Accountants.
Will-A. Clader, Pennsylvania, chairman of the Institute’s com­
mittee on state legislation, read a paper entitled Problems of Inter­
state Practice.*
Discussion was led by Emile Bienvenu, Louisiana, who was fol­
lowed by Charles B. Couchman, New York; Frank L. Wilcox, 
Texas; Walter Mucklow, Florida; Myron M. Goldman, Louisiana; 
Charles H. Towns, New York; I. B. McGladrey, Iowa; Marvin F. 
Pixton, Georgia.
It was suggested that Mr. Clader’s paper be made available to all 
state boards of accountancy.
It was moved that a vote of thanks be extended to Messrs. Clader 
and those who took part in the discussion of his paper.
The motion was seconded and carried.
The meeting adjourned at 10:15 p. m.
ENTERTAINMENT
The annual banquet took place at 7 :30 p. m., October 18th, at the 
Roosevelt Hotel.
Thomas A. Williams, past president of the Society of Louisiana 
Certified Public Accountants, introduced George Armistead, Texas, 
who acted as toastmaster. Mr. Armistead introduced Proctor H. 
Kerr, Missouri, who on behalf of the Missouri Society of Certified 
Public Accountants presented a Missouri tennis trophy for competi­
tion at future annual meetings. Edward E. Gore, Illinois, spoke of 
a proposal which had been made for a benevolent fund of the Insti­
tute which would provide means of assistance to members in finan­
cial distress, and asked for subscriptions to the fund. The toast­
master then introduced to those present the following: W. Sanders 
Davies, New York, first president of the Institute; George C. Mc­
Donald, president of the Dominion Association of Chartered Ac­
countants; John F. Forbes, California, president of the Institute; 
P. W. R. Glover, New York, newly elected vice-president of the In­
stitute; Allan Davies, New York, treasurer; John L. Carey, secre­
tary; A. P. Richardson, editor. John M. McBryde, dean of the 
graduate school of Tulane University, guest speaker of the evening, 
was then introduced.
On Tuesday morning, October 17th, a walking trip, with official
Annual Meeting, 1933
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guides, through the Vieux Carré, was arranged for the ladies. A 
luncheon was held for members at the La Louisiane in the Vieux 
Carré. The ladies were entertained at luncheon at the Court Yard 
Kitchen, and afterward were taken for a sightseeing tour through 
the city. In the evening a dinner dance was held at the Club Forest 
night club.
On Wednesday, the 18th, a bridge luncheon at the New Orleans 
country club was arranged for the ladies.
Following are the results of the golf tournament held at the 
New Orleans country club on October 19th:
Albert G. Moss, Texas, won the prize for the low gross score. 
His score was 85. Ross Warner, Oklahoma, won the prize for low 
net score with 73. A four-man team representing the New York 
State Society of Certified Public Accountants won the team contest 
for the Missouri golf trophy. Following are those who comprised 
the team, with scores: Frederick H. Hurdman (92), C. Oliver 
Wellington (91), W. D. McGregor (87), James J. Hastings (105).
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COUNCIL
R e g u l a r  M e e t i n g ,  M o n d a y , O c t o b e r  16, 1933
A regular meeting of council of the American Institute of 
Accountants was called to order at 10:15 a. m., October 16, 1933, 
at the Roosevelt Hotel, New Orleans, Louisiana, President John
F. Forbes presiding.
The following were present:
The following chairmen of committees were present and were 
given the privilege of the floor:
George Armistead, chairman, committee on by-laws
G. V. W. Lyman, chairman, committee on credentials 
Will-A. Clader, chairman, committee on state legislation 
Lewis Ashman, chairman, special committee on coöperation with 
investment bankers 
Henry B. Fernald, chairman, special committee on international 
double taxation
The chairman announced that Walter A. Staub, a member of 
the Institute, had requested permission to address the council, 
and Mr. Staub was introduced. He expressed his opinion that it
John F. Forbes, president, in the chair 
Frederick B. Andrews, vice-president 
Walter Mucklow, vice-president 
Allan Davies, treasurer
William B. Campbell 
John D. Cherrington 
William J. Christian 
Clem W. Collins 
Charles B. Couchman 
W. Sanders Davies 
Edward E. Gore 
James Hall 
James J. Hastings 
Anson Herrick 
Frederick H. Hurdman 
William H. James
I. B. McGladrey 
James P. McGregor 
Thomas M. McIntyre 
John K. Mathieson 
Fred W. Morton 
Albert G. Moss 
Carl H. Nau 
Maurice E. Peloubet 
Charles F. Rittenhouse 
W. Q. Sharp 
Archie M. Smith 
S. L. G. Sutherland 
C. Oliver WellingtonE. G. H. Kessler
A. P. Richardson, editor 
John L. Carey, secretary
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would be advantageous to the accountancy profession in the 
United States if it were represented by one national organization 
rather than two, and presented his reasons for this belief. He 
suggested that the Institute appoint a committee to consider the 
matter. Following Mr. Staub’s remarks he withdrew. The 
council proceeded with the regular order of business.
Minutes of the meeting of April 10, 1933, were approved as 
distributed to the members of council.
Record of mail ballot No. 41, dated July 12, 1933, on the 
election of members and associates, was approved.
The report * of the treasurer was summarized, and it was moved 
that the report be received and that unexpended balances in the 
several accounts be applied to the liquidation of overdrawn items.
The motion was seconded and carried.
The secretary’s report,* which had been submitted to all 
members of council prior to the meeting, was approved without 
reading.
The report * of the board of examiners, which had been sub­
mitted to members of council prior to the meeting, was approved 
without reading.
The chairman invited discussion of a suggestion in the report 
of the board of examiners that council authorize refund of initia­
tion fees submitted with applications filed or acted upon during 
the fiscal year, 1933-1934.
On motion duly seconded it was unanimously resolved that the 
refund of initiation fees be continued during the current fiscal 
year.
The secretary presented a supplementary report of the board 
of examiners recommending the election of 100 members and 14 
associates, and the advancement of 9 associates to membership.
A motion was offered that the persons recommended by the 
board of examiners be elected in the absence of protest after 
publication of their names.
The motion was seconded and carried.
A motion was offered that the reports * of the following com­
mittees, which had been distributed to all members of council 
under cover of a letter from the secretary dated October 1st, be 
accepted without reading.
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Committee on federal legislation
Committee on publication
Committee on state legislation
Special committee on accounting procedure
Special committee on cooperation with bankers
Special committee on cooperation with investment bankers
Special committee on cooperation with stock exchanges
Special committee on development of the Institute
Special committee on international double taxation
Special committee on natural business year
Special committee on public relations
Special committee on terminology
The motion was seconded and carried.
After announcing that the minutes of the executive committee 
were available for the inspection of members of council, the secre­
tary read the report * of the executive committee.
It was moved that the report be accepted and that all acts of 
the executive committee be approved.
The motion was seconded and carried unanimously.
Frederick B. Andrews, chairman of the committee on profes­
sional ethics, read the report * of his committee.
After discussion it was moved that the report be received, and 
that consideration of the report be deferred until the meeting of 
council, October 19, 1933, in order that members of council in 
the intervening days might study the recommendations of the 
committee.
The motion was seconded and carried.
The report * of the committee on budget and finance was sum­
marized, and upon motion duly seconded was adopted.
On motion duly seconded the report * of the committee on 
by-laws was referred to the annual meeting of the Institute.
Norman L. McLaren, chairman of the committee on federal 
legislation, presented orally a supplementary report. He said 
his committee had considered a request for expression of opinion 
on certain theoretical aspects of federal taxation but had con­
cluded that it would be unwise to reply. He said also that the 
committee had investigated a report that the special advisory 
committee of the bureau of internal revenue might be abolished, 
and had concluded that it would be inexpedient and unwise for 
the Institute to take any action in the matter.
Annual Meeting, 1933
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On motion duly seconded the supplemental report was ac­
cepted.
On motion duly seconded the report * of the committee on 
nominations was referred to the annual meeting of the Institute.
C. Oliver Wellington, chairman of the special committee on 
appointment of auditors, presented the report * of his committee.
On motion duly seconded the report was received.
The chairman presented for discussion a recommendation of 
the special committee on development of the Institute that the 
committee be authorized to arrange meetings of Institute mem­
bers in the respective cities in which members of the committee 
reside.
It was moved that the committee be authorized to carry out 
the recommendation.
The motion was seconded and carried.
On motion duly seconded a report * of a sub-committee of the 
special committee on public relations dealing with the national 
recovery act was accepted.
A supplemental report of the special committee on public 
relations dealing with the securities act was received, and the 
executive committee was authorized to act if the questions out­
lined in the report should arise.
In accordance with a suggestion in the report * of the special 
committee on international double taxation which had completed 
the task for which it was appointed, the council, on motion duly 
seconded, discharged the committee with thanks.
The following members of council were unanimously elected 
members of the committee on nominations for the ensuing year:
William B. Franke, New York 
Winfield Q. Sharp, Mississippi
The secretary presented a communication from Francis Small, 
Philadelphia, requesting that the council accept his resignation 
as a member of the board of examiners.
On motion duly seconded the resignation was accepted with 
regret.
An application for reinstatement as a member of the Institute 
was received from J. D. Currie, Seattle.
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On motion duly seconded the application was approved and 
Mr. Currie was declared reinstated as a member of the Institute.
Under the caption of new business, the chairman declared that 
the meeting was open for discussion of the proposals submitted by 
Walter A. Staub earlier in the day.
Upon motion duly seconded the council resolved that Mr. 
Staub be invited to return to the meeting and participate in the 
discussion.
In the discussion it was recalled that the subject had been 
exhaustively canvassed at meetings of committees representing 
the American Institute of Accountants and the American Society 
of Certified Public Accountants in 1925 with the conclusion on 
both sides that the differences in structure and purposes of the 
two organizations were so distinct that there appeared to be no 
practicable basis for consolidation.
It was also brought out that at two subsequent meetings of 
council the subject had been discussed without discovery of any 
change in conditions which might alter the conclusions reached at 
the 1925 conferences.
In the discussion many council members voiced unalterable 
opposition to any relaxation of the standards of the Institute, and 
expressed doubt that any basis for consolidation now could be dis­
covered.
However, the feeling of the council was strong that the Insti­
tute would by no means wish ever to close the door to any new 
proposal, or to renewal of any old proposal, the consideration of 
which might conceivably be to the advantage of accountancy as 
a whole.
Accordingly, a motion was adopted authorizing the president to 
appoint a special committee to consider the matter of amalgama­
tion or cooperation with other bodies of accountants and to report 
to the executive committee.
Upon motion duly seconded and carried the council adjourned 
sine die.
185
COUNCIL
R e g u l a r  M e e t i n g ,  T h u r s d a y ,  O c t o b e r  19, 1933
A regular meeting of council of the American Institute of 
Accountants was called to order at 9:35 a. m., Thursday, October 
19, 1933, at the Roosevelt hotel, New Orleans, Louisiana, Presi­
dent John F. Forbes presiding.
The following were present:
John F. Forbes, president, in the chair 
P. W. R. Glover, vice-president 
Allan Davies, treasurer
George Armistead Anson Herrick
Lewis Ashman Frederick H. Hurdman
William B. Campbell William H. James
John D. Cherrington E. G. H. Kessler
Will-A. Clader James P. McGregor
Clem W. Collins John K. Mathieson
Charles B. Couchman Philip N. Miller
W. Sanders Davies Fred W. Morton
Edward E. Gore Albert G. Moss
Alexander R. Grant Carl H. Nau
James Hall Charles F. Rittenhouse
James J. Hastings Archie M. Smith
Herbert M. Temple 
A. P. Richardson, editor 
John L. Carey, secretary
On motion duly seconded John L. Carey was re-elected secre­
tary for the current year at a salary of $6,000 per annum.
On motion duly seconded the council resolved that the budget 
appropriation for salaries be increased by $1,000 to provide for 
the advance in the secretary’s salary.
The following were unanimously elected members of the 
executive committee:
William B. Campbell, New York 
Will-A. Clader, Pennsylvania 
James Hall, New York 
Frederick H. Hurdman, New York 
Charles F. Rittenhouse, Massachusetts
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The following were unanimously elected members of the com­
mittee on professional ethics:
George Armistead, chairman, Texas 
Clem W. Collins, Colorado 
W. Sanders Davies, New York 
Stanley G. H. Fitch, Massachusetts 
William B. Franke, New York
The following were unanimously elected members of the board 
of examiners for a term of three years:
Frederick B. Andrews, Illinois 
Elmer L. Hatter, Maryland 
Maurice E. Peloubet, New Jersey
Warren W. Nissley, New York, was unanimously elected a 
member of the board of examiners for one year to fill a vacancy on 
the board.
The chairman announced that the council had before it the 
report * of the committee on professional ethics, which at the 
council meeting of October 16th had been referred to this meeting.
The first recommendation in the committee’s report, suggesting 
an additional rule of professional conduct to be known as rule No. 
13, was presented for consideration.
After considerable discussion it was moved that the recom­
mendations in the report be referred to the incoming committee 
on professional ethics for further consideration in the light of the 
discussion at this meeting; that the committee consider also the 
suggestion that admonitory resolutions of council be substituted 
for the rules of professional conduct as they now exist, and that 
the committee report on these matters at the next meeting of 
council.
The motion was seconded and carried.
On motion duly seconded it was resolved that the four resolu­
tions offered in the report of the committee on professional ethics 
as supplementary explanation of rule No. 2 be referred to the 
special committee on accounting procedure in consultation with 
the committee on professional ethics, and that the conclusions of 
the two committees be reported to the council at its next meeting.
Upon motion the council adjourned sine die.
* Reports of officers, council, board of examiners, committees and auditors will be found in
Appendix A of these proceedings.
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AMERICAN INSTITUTE OF 
ACCOUNTANTS FOUNDATION
M e e t i n g  o f  O c t o b e r  19, 1933
The annual meeting of the American Institute of Accountants 
Foundation was held at 10:30 a. m., October 19, 1933, at the 
Roosevelt hotel, New Orleans, Louisiana, President John F. 
Forbes presiding.
The following were present:
John F. Forbes, president James J. Hastings
George Armistead Anson Herrick
Lewis Ashman Frederick H. Hurdman
William B. Campbell William H. James
John D. Cherrington E. G. H. Kessler
Will-A. Clader James P. McGregor
Clem W. Collins John K. Mathieson
Charles B. Couchman Philip N. Miller
Allan Davies Fred W. Morton
W. Sanders Davies Albert G. Moss
P. W. R. Glover Carl H. Nau
Edward E. Gore Charles F. Rittenhouse
Alexander R. Grant Archie M. Smith
James Hall Herbert M. Temple
John L. Carey, secretary
Minutes of the meeting of October 20, 1932, as published in 
the 1932 year-book were approved.
No report was presented by the board of trustees inasmuch as 
no transactions had taken place during the year.
The following officers were unanimously elected for the ensuing 
year:
John F. Forbes, president 
Elmer L. Hatter, vice-president 
Allan Davies, treasurer 
John L. Carey, secretary
The following were unanimously elected members of the board 
of trustees:
George Armistead, Texas 
William B. Campbell, New York 
James Hall, New York 
Frederick H. Hurdman, New York
The meeting adjourned sine die.
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APPENDIX A
Reports of Officers, Auditors, Council, Board of 
Examiners, and Committees
A year ago today you conferred upon me the greatest honor 
within the gift of the accounting profession by electing me your 
president, and in giving you this brief outline of my stewardship 
I desire to remind you that a full story of the accomplishments of 
the Institute during the past year is in the reports of the committees, 
council and the officers, all of which are or will be made available to 
you. Without a perusal of these documents you can have no ade­
quate appreciation of the importance and value of the work done by 
the Institute. They are entitled to your profound attention.
Prior to your having honored me so signally it was my privilege 
to have served the Institute in many capacities, and I felt myself 
possessed of a fair idea of the work being carried on, as well as some­
thing of its importance. But the past year has enlightened me to a 
point where I begin to understand something of the significance of 
what is transpiring, and begin to appreciate the enormous sacrifices 
of time and money which are being made by many of our members in 
behalf of the Institute and the profession. No one upon whom we 
have called for any of this arduous service has hesitated a moment, 
and many more whose abilities and services the Institute sorely needs 
would be called upon save that by reason of location they are not 
available except by placing upon them burdens beyond all reason. 
And no member—and by member I include associate—should in his 
modesty consider himself too insignificant to be selected for these 
services since when the occasion arises every name is conned over 
again and again.
Perhaps the most outstanding work carried, on by any committee 
of the Institute is that performed by the board of examiners. Upon 
this group of nine men, three of whom are elected annually, falls 
the responsibility of fixing the standard of learning for professional 
accountants in the United States and in some other parts of the 
world. The labor of preparing examinations goes on constantly, 
and the board with its group of trained assistants endeavors to 
present examinations which are at once so comprehensive as to 
cover the essential principles of accountancy, as well as so modern 
and so up to date as to keep abreast with the frequently changing
Report of the President of the American Institute
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conditions. During the past year 36 states and territories have 
utilized the Institute’s examination questions, and some 1,400 indi­
viduals have taken the examinations. Most of the papers have been 
graded by the Institute.
Next in the order of far-reaching effect, it seems to me, is the 
work undertaken by the committee on professional ethics. Though 
the personnel of this committee is widely separated geographically, 
its members are in constant intercourse with its chairman, and the 
amount of correspondence carried on is extraordinary. Over 80 
cases of actual or alleged infractions of our code of ethics were 
considered last year, some of them involving an enormous amount 
of inquiry and research, and one case involving 16 individuals was 
brought to trial. It is not and has never been the purpose of this 
committee to hale before the council every individual who has vio­
lated some of our written or unwritten rules of conduct, but it is 
rather the purpose of the committee, which it has successfully 
carried out for several years, to endeavor to correct the shortcom­
ings of our members for the purpose of elevating, not only the con­
duct of misguided individuals, but the tone of the entire profession. 
Published statements and reports are scrutinized for the purpose of 
discovering any accounting practices which are discreditable to 
the members of the Institute, and no individual or firm is too im­
portant or too insignificant to be called upon to explain any action 
which seems to the committee beneath the dignity of a member of 
the Institute. To carry on the work of this committee certain un­
usual characteristics are essential to its members, not the least of 
which is moral courage, for it is no pleasant task to have to consider 
the doubtful actions of friends and fellow members, to say nothing 
of the question of the propriety of statements issued by any firm to 
whom one is accustomed to consider the last word in accounting 
probity. The job is a thankless one, and the Institute is to be con­
gratulated on having in its membership men who carry on with a 
conscientious disregard of everything save their duty to themselves, 
the Institute and the accounting profession. It is not an easy thing 
to enforce ideals, but we have these ideals and we must try to live 
up to them.
The amount of time and effort devoted to purely practical matters 
is almost beyond belief. By purely practical matters I mean such 
things as the work carried on by the special committee on cooperation 
with stock exchanges. The result of the deliberations of this com-
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mittee is so far reaching as to affect eventually the finances and 
accounts of every listed company in the country. The special com­
mittee on inventories is working with a committee of the American 
Petroleum Institute in an endeavor to establish principles which may 
be adopted by all oil producing and refining companies. When this 
study is completed the inventory problems incident to other forms 
of enterprise will be considered. During the past year the work 
which has been carried on in Washington by the committed on fed­
eral legislation, the special committee on public relations and its 
sub-committee on the national recovery act has been impressive. 
It is gratifying to realize that in some of the situations which have 
developed at our national capital the Institute has been invited to 
share in the deliberations, and that these committees have in prac­
tically all cases functioned in a manner which entitled them to our 
esteem and gratitude. The result of their deliberations has been far 
reaching and of inestimable value to the nation. The committees on 
publication and state legislation, and the special committees on ap­
pointment of auditors and cooperation with bankers have been active 
beyond all precedent in their respective fields, and consequently, as a 
result of their efforts the prestige of the Institute is developing until 
its further opportunities for service seem limitless. Certain of our 
committees, such as the special committee on international double 
taxation, the special committee on natural business year, the special 
committee on terminology, the special committee on commercial 
arbitration and the special committee on accounting procedure are 
slowly but surely impressing themselves, as a result of their long sus­
tained efforts, upon the financial and commercial life of the country.
But it is impossible for any human being to localize and schedule 
the activities of the American Institute of Accountants, for the 
reason that every day and almost every minute is employed by its 
members, committees, officers and employees in performing some 
action which becomes a recorded part of its daily transactions. 
Some of these actions affect only the Institute itself as a creature 
of the law. Some of them affect only the members themselves, 
whereas many not only affect the entire profession of accountancy 
but the great business fabric of the nation and the world. That 
there is no exaggeration in this statement correspondence of the 
Institute proves conclusively and constantly. This is also evidenced 
by the fact that during the past year between 7,000 and 8,000 in­
quiries on accounting and professional problems have passed through
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the departments of the Institute. Books and reference matter have 
been issued from the library, and books, magazines, bulletins and 
pamphlets have been issued through the publication and secretarial 
departments.
There are a few matters for which I must assume responsibility. 
Immediately upon my election to office last year I asked the council, 
in recognition of the existing economic conditions, to take such 
action as would in effect eliminate the initiation fees incident to 
membership in the Institute. They gladly complied with this re­
quest. Shortly thereafter, with the consent of the executive com­
mittee, I appointed a special committee on development of the In­
stitute consisting of about 50 members distributed over the entire 
country. This committee has been exceedingly active, and assum­
ing it to be one of its functions to develop membership, is largely 
responsible for the fact that during the year there have been received 
319 applications for membership, about 185 of which were before 
the board of examiners at the conclusion of our fiscal year, August, 
1933, and of which about 125 were acted upon by the council yester­
day morning. Thus, while officially we show a decline in member­
ship (about 14) due largely to deaths and the impossibility on the 
part of some of our members to pay dues, as a result of the activities 
of the committee there will be an increase of between 175-200 mem­
bers. As a further aid to the development of membership, and 
because of the lack of information on the part of many of our mem­
bers of the activities of the Institute, with the consent of the execu­
tive committee I requested the editor to prepare and issue to the 
membership a little brochure on facts and purposes. This was very 
gratefully received, and since its issuance I have requested the secre­
tary, by occasional reports direct to the members, to keep them 
advised generally of the work which is being carried on.
I have visited and addressed on behalf of the Institute as many 
gatherings of accountants as my time would permit. The value 
of such visits is very great, and the demand for them is even greater, 
so that no matter how much time your president put in in dissemi­
nating the gospel of the Institute he would still be conscious of the 
inadequacy of his efforts. When it is considered, however, that one 
trip alone involved 12,000 miles of traveling you will appreciate 
that notwithstanding the use of airplanes when practicable the time 
consumed is impressive, and that any president who would do his 
full duty toward the Institute could have little time for other
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activity. In my opinion the greatest work which the Institute can 
do during the ensuing year is to increase its membership to a point 
where it is fully representative of the profession. I do not mean 
by this that we should secure members for the sake of size, but I 
feel that in our zeal for the work which we have been carrying on 
we have been neglectful of the younger men entering the profession 
in that we have not encouraged them to join the Institute. The 
Institute has always insisted in quality in its membership as para­
mount to any other consideration, and the members may feel that 
there will be no departure from the high standards which have been 
set and maintained. At the same time when we see around us con­
stantly professional accountants of the highest order who are not 
members of the Institute and who possess only a vague knowledge 
of its purposes and accomplishments it must be apparent that we 
have not fulfilled our obligation either to these young men or to the 
Institute. We do not need new members for any selfish purposes, 
but the Institute will be enriched by the interest and talents of many 
who are not now affiliated with us, and these members will in turn 
themselves be benefited in proportion to the time and ability they 
devote to the Institute, and in the consciousness of taking a larger 
part in the development of a great profession. Manifestly the duty 
of all members is plain. We need the “quality” of the profession 
of this country and you should see that we secure it.
As having a bearing upon the question of increased membership 
as well as from some other points of view, you will be interested to 
learn that there is a considerable move in various parts of the coun­
try toward the organization of Institute units for the purpose of 
getting together and discussing not only matters appertaining to the 
Institute, but as well questions in which the profession as a whole 
is interested. This expresses itself in a desire to hold more or less 
social gatherings such as luncheons and dinners, and occasionally to 
go so far as to include more formal affairs such as business meetings 
and the like. While under our form of organization the formation 
of chapters in the Institute is permitted, we have never encouraged 
permanent local organizations subordinate to the Institute for the 
reason that we have felt that all local organizations should be a part 
of or subordinate to the state societies. We feel that state societies 
should control the situation within the state, and that the Institute 
should concern itself principally with those matters of nation-wide 
or world-wide interest. We have felt, too, that the creation of
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strong local Institute units might in some way retard the develop­
ment o f the state societies, and for this and other reasons have not 
encouraged their extension.
There is another question which has distinct bearing upon mem­
bership and which keeps rising persistently in various parts of the 
country—it is advertising. At various times during the history 
of the Institute there have been movements on foot to enter upon a 
national campaign of advertising the value and variety of services 
performed by professional accountants. Several firms have gone so 
far as to pledge large sums of money for that purpose, but the move­
ment has usually died, either because times have improved or because 
certain important groups have opposed the movement, and it has 
been felt unfair, naturally, that one group should contribute funds 
for advertising which would largely benefit another group, the 
members of which made no contribution. The objections to ad­
vertising were always upon sound ethical principles, and in conse­
quence no advertising of the kind advocated has ever been carried 
out. Since the question has arisen so urgently in different parts of 
the country recently I have looked superficially into the matter and 
have found that any advertising of value to the profession would be 
very expensive. I am advised that in the very best medium for na­
tional advertising purposes the cost per page where no color is in­
volved is $7,200 per issue. In any desirable publications a campaign 
to be of value to the members would cost as far in excess of $25,000 
a year as the members care to go. The Institute naturally has no 
funds with which to carry on any such campaign. Funds would have 
to be raised by voluntary contribution. The matter is mentioned 
here to inform the membership of some of the many questions which 
are arising and are being considered by your officers and committees.
In conclusion I wish to emphasize the desire of the Institute to 
be of the widest possible service to its members. If you have any 
ideas whereby the service may be widened or improved you will be 
conferring a favor upon all by communicating them to the Institute. 
We desire closer contact with the individuals making up the mem­
bership. We desire that they appreciate fully that the Institute 
belongs to them. Those of us who are for the moment carrying on 
have no greater ambitions than to be of service to this profession 
which we all love.
J o h n  F . F o r b e s , President.
American Institute of Accountants Year-Book
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To t h e  C o u n c i l  o f  t h e  A m e r ic a n  I n s t i t u t e  o f  A c c o u n t a n t s  :
G e n t le m e n  : The importance of the Institute as an instrument 
of the accountancy profession in the United States increases steadily. 
In the past year there has been marked enlargement of the Institute’s 
influence both in strictly professional affairs and in those activities 
of government and the business community which directly affect 
accountancy.
The Institute’s influence in the profession is so great that it is 
difficult to measure, or to trace to its sources. It is undoubtedly 
safe to say that few practising accountants in this country are not 
affected by the Institute’s activities, whether they are aware of it 
or not. It is probably only from headquarters that one can see 
clearly how far-reaching are the effects of what the organization says 
and does.
The work of the past year has been so extensive that it would be 
impossible to summarize it adequately in a single report of moderate 
length. However, the following outline may give some indication 
of its scope.
Thirty-one states and territories adopted the Institute’s examina­
tions, which were written by some 1,400 candidates for the C. P. A. 
certificate.
The committee on professional ethics has dealt with about 75 
complaints and inquiries, involving extensive correspondence. One 
trial has been held, and a number of additional rules and admonitory 
resolutions to supplement the code of ethics have been considered.
Problems of federal taxation have been studied as a basis for pos­
sible recommendations to government authorities.
Efforts have been made to advance the interests of accountants in 
conjunction with the federal securities act, the national recovery act, 
and the banking act.
The committee on state legislation has analyzed 88 bills designed 
to amend state accountancy laws, has offered many constructive sug­
gestions and has participated in attacks on undesirable legislation. 
The committee’s correspondence was enormous, including 475 out­
going and 350 incoming communications.
New books have been produced by the Institute’s publishing
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affiliate in cooperation with the committee on publication, which like­
wise supervises The Journal of Accountancy and the Bulletin.
The library and bureau of information have answered 7,821 in­
quiries ; 3,316 books and magazines have been circulated and 4,270 
visitors have been received.
A complete study has been made of laws dealing with compulsory 
audits and appointment of auditors, on the basis of which helpful 
information has been made available to state societies and individuals.
Recommendations of an Institute committee in collaboration with 
the International Chamber of Commerce have been virtually adopted 
by the League of Nations in a convention on international double 
taxation.
Trade associations considering codes under the N. R. A. have been 
sent information on the natural business year, with an offer of the 
cooperation of the Institute in considering the matter.
The original report on accounting terminology has been com­
pletely redrafted and is undergoing final review and criticism.
Through committees or otherwise the Institute has maintained 
official relations with the following groups:
New York Stock Exchange 
Federal Trade Commission 
Investment Bankers Association of America 
Robert Morris Associates
National Association of Securities Commissioners 
American Petroleum Institute 
Federal Deposit Insurance Corporation 
National Recovery Administration 
Public Administration Clearing House 
Foreign societies of accountants 
Various associations of credit men
A certain amount of newspaper publicity has accompanied these 
various activities.
A special effort has been made to keep the membership informed. 
Current activities have been reported in the monthly Bulletin, and in 
addition special letters, reports, and pamphlets have been issued 
from time to time. Officers of the Institute have appeared at 15 
meetings in various parts of the country. A large committee has 
been charged with the duty of disseminating information about the 
Institute and its purposes.
These efforts and those of earlier years have developed an in­
creasing interest in the Institute on the part of its members. There
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is a desire in many quarters for the restoration of local chapters, or 
creation of social organizations of Institute members, to serve as a 
link between the individual member and national headquarters.
The Institute’s relations with state societies have been strength­
ened in the past year. The national organization is widely used as a 
clearing house of information by the local societies, which in turn 
have reciprocated handsomely in furnishing data for purposes of 
Institute committees.
In the past fiscal year there was a net loss in membership of 14. 
At August 31, 1933, there were 2,169 members and associates, while 
the year began with 2,183. There were 133 accessions during the 
year, and 147 losses, 33 through death, 24 through resignation, and 
90 through non-payment of dues. These are the heaviest losses the 
Institute has known in a single year.
Deaths of the following members and associates have been re­
ported :
Members
J o h n  P . A r c h e r  D av id  J. L evi
H orace S . B a sse t  Ja m e s  M . L e w is
J o h n  E dw a rd  B at es  A . D . M acleod 
T h o m a s  L . B erry  O verton  S . M eldr um
A n d r e w  A . C la r k e  A . M . P u l l e n
M a r t in  A . C o u g h l a n  T h o m a s  E . C. R oberts 
F r a n c is  C. D erby  E . G. S horrock
J a m e s  F . F arrell  J . G ordon S te el e
R ic h a r d  F it z -G erald  T heodore H . S t e r l in g  
J a m e s  P . F r a n c is  E dw a rd  M . S tradley
J o h n  M . G il c h r is t  W il l ia m  J . S t r u ss
H e n r y  N. H o l d s w o r t h  A . W e n z e lb u r g e r  
F r e d e r ic k  M . K e h n  G e o r g e  W i l k i n s o n  
G e o r g e  R . L am b  E m o r y  C. W o r t h i n g t o n
H u g h  D o uglas Y o u n g
Associates
E a r l  H . B e r g g r e n  J a m e s  P. R o o n e y
A lbert  G r e a c en  W il b u r  J . W ick str o m
An extraordinarily large number of applications is now before the 
council and the board of examiners—nearly 200—which were re­
ceived too late to be acted upon before August 31st.
The finances of the Institute are in good condition. The con­
solidated accounts show a small net income for the past year. The
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board of examiners was the only department showing excess of ex­
penses over income. Investments have recovered considerably, 
being now valued at only 15 per cent. below cost. The mortgage 
against the building at 135 Cedar Street, now valued at $99,000, has 
been decreased to $35,000.
In all the activities touched upon in this report the secretary’s 
office has naturally participated to a greater or less extent. But in 
addition the Institute’s staff has responded to hundreds of inquiries 
on any number of subjects, has aided accountants in obtaining em­
ployment, and has discharged to the best of its ability the miscel­
laneous duties which are bound to fall upon the headquarters of an 
active professional association.
Respectfully submitted,
J o h n  L. C a r e y , Secretary.
October 3, 1933.
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To t h e  M embers of t h e  A m erican  I n st it u t e  of A cco u n ta n ts  :
Gen tl e m e n  : We have made an examination of the accounts of the Ameri­
can Institute of Accountants and its wholly owned subsidiary corporations for 
the fiscal year ended August 31, 1933, and attach hereto the following state­
ments which have been prepared from the books of account:
Consolidating balance-sheet of American Institute of Accountants and 
subsidiary corporations as at August 31, 1933.
Consolidating statement of income and expenses of American Institute of 
Accountants and subsidiary corporations for the year ended August 31,
1933..Consolidating statement of income and expenses of American Institute of 
Accountants, general and special funds for the year ended August 31,
1933.
Schedule of investments as at August 31, 1933.
In our opinion, the attached statements set forth the financial position of 
the American Institute of Accountants and its subsidiary corporations as at 
August 31, 1933, and the results from operations for the fiscal year then ended, 
except as to certain amounts which have been taken up in the accounts of 
American Institute Publishing Co., Inc., and in the consolidated statements, 
which result in crediting $652.19 to the income for the year. This amount rep­
resents the approximate gross profit element, as estimated by officers of the 
company, of payments received on or before August 31, 1933, with orders from 
customers for copies of a publication not completed and available for delivery 
until the following month. Allowance for overhead up to the date of delivery 
has not been made in the estimate.
Respectfully submitted,
F. P. B yerly ,
C h a rles H. T o w n s .
New York, October 3 ,  1933.
Report of Auditors
201
American Institute of Accountants Year-Book
202
As
se
ts
C
as
h.
...
...
...
.
A
cc
ou
nt
s 
re
ce
iv
ab
le
, 
les
s 
re
se
rv
e.
...
.
Am
er
ica
n 
In
sti
tu
te
 
of 
A
cc
ou
nt
an
ts
, 
cu
rre
nt
 
ac
co
un
t..
...
...
...
.
Am
er
ica
n 
In
sti
tu
te
 
Pu
bl
ish
in
g 
Co
., 
In
c.
, 
cu
rre
nt
 
ac
co
un
t..
..
In
ve
nt
or
ie
s:
B
oo
ks
...
...
...
...
...
...
...
.
Pa
pe
r 
sto
ck
, 
su
pp
lie
s, 
co
al
, 
et
c.
...
...
..
In
ve
st
m
en
ts
, 
at 
co
st
:
$3
,00
0 
In
te
rn
at
io
na
l 
M
atc
h 
Co
rp
or
at
io
n 
5’
s 
of 
19
47
 
(m
ar
ke
t 
va
lu
e
$2
32
.5
0)
...
...
...
...
...
...
...
...
...
.
Ca
pi
ta
l 
sto
ck
 
of 
wh
oll
y 
ow
ne
d 
su
bs
id
ia
rie
s..
...
...
Ad
va
nc
e 
for
 
im
pr
ov
em
en
t 
to 
135
 
Ce
da
r 
St
re
et
 
C
or
po
ra
tio
n.
...
...
...
...
...
...
.
La
nd
 
and
 
bu
ild
in
gs
, 
at 
co
st,
 l
ess
 
pr
ov
isi
on
 
for
 
de
pr
ec
ia
tio
n 
of 
$2
7,
58
0.
74
.. 
Fu
rn
itu
re
 
an
d 
fix
tu
re
s, 
at 
co
st,
 l
ess
 
pr
ov
isi
on
s 
for
 
de
pr
ec
ia
tio
n 
of 
$7
,6
17
.8
5
an
d 
$5
,03
8.2
8 
re
sp
ec
tiv
el
y.
...
...
...
...
...
..
G
oo
dw
ill
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
Un
ex
pi
re
d 
in
su
ra
nc
e 
pr
em
iu
m
s..
...
...
...
...
...
...
.
Ro
ya
lti
es
 
pa
id 
in 
ad
va
nc
e.
...
...
...
...
...
...
...
...
...
...
..
El
ija
h 
W
. 
Se
lls
 
Sc
ho
la
rs
hi
p 
fun
d 
as
se
ts
:
C
as
h.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
135
 
Ce
da
r 
St
re
et
 
Co
rp
or
at
io
n 
re
fu
nd
in
g 
m
or
tg
ag
e 
bo
nd
, 
at 
co
st
...
...
...
...
.
En
do
w
m
en
t 
fun
d 
as
se
ts
:
C
as
h.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
In
ve
st
m
en
t 
se
cu
rit
ie
s, 
at 
co
st 
(m
ar
ke
t 
va
lu
e 
$1
84
,7
16
.2
5—
see
 
lis
t 
fo
llo
w
­
ing
) 
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
Li
br
ar
y 
bo
ok
s, 
les
s 
pr
ov
isi
on
 
for
 
de
pr
ec
ia
tio
n 
of 
$2
0,
34
1.
34
...
...
...
Fu
rn
itu
re
 
an
d 
fix
tu
re
s, 
les
s 
pr
ov
isi
on
 
for
 
de
pr
ec
ia
tio
n 
of 
$5
,2
72
.4
3.
Un
ex
pi
re
d 
in
su
ra
nc
e 
pr
em
iu
m
s.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
Am
er
ica
n 
In
sti
tu
te
 
of 
A
cc
ou
nt
an
ts
 
Fo
un
da
tio
n 
as
se
ts
:
C
as
h.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.;
..
..
...
...
...
..
In
ve
stm
en
t 
se
cu
rit
ie
s, 
at 
co
st 
(m
ar
ke
t 
va
lu
e 
$5
0,
15
1.
25
—
see
 
lis
t 
fo
llo
w
­
ing
) 
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
A
M
ER
IC
A
N
 
IN
ST
IT
U
TE
 
OF
 
A
C
C
O
U
N
TA
N
TS
 
AN
D 
SU
BS
ID
IA
RY
 
C
O
R
PO
R
A
TI
O
N
S 
C
o
n
so
li
d
at
in
g
 
B
al
an
ce
-S
h
ee
t,
 
A
ug
us
t 
31
, 
19
33
Am
er
ic
an
 
In
st
itu
te
 
of 
A
cc
ou
nt
an
ts
 
(in
cl
ud
in
g 
A
m
er
ic
an
 
In
st
itu
te
 
of
 
A
cc
ou
nt
an
ts
 F
ou
nd
at
io
n)
$ 
5,
04
6.
85
 
79
0.
14
3,
27
5.
47
2,
95
5.
00
6,
00
0.
00
31
,5
28
.1
4
53
5.
72
15
0.
32
$ 
50
,2
81
.6
4
$ 
42
6.
66
1,
00
0.
00
 
1,
42
6.
66
$ 
5,
41
6.
22
21
0,
90
3.
75
3,
71
5.
68
17
7.
65
36
5.
90
 
22
0,
57
9.
20
$ 
1,
18
8.
38
 
65
,2
28
.7
5 
66
,4
17
.1
3 
$3
38
,7
04
.6
3
A
m
er
ic
an
 
In
st
itu
te
 
Pu
bl
is
hi
ng
 
Co
., 
In
c.
$ 
66
.4
7 
2,
66
2.
33
10
,5
35
.7
8
1,
84
3.
39
48
0.
83
14
,6
99
.0
8
65
.8
0
82
1.
50
$3
1,
17
5.
18
$3
1,
17
5.
18
135
 
C
ed
ar
 
St
re
et
 
C
or
po
ra
tio
n
$ 
3,
84
0.
96
36
2.
95
99
,0
69
.6
9
45
3.
84
$1
03
,7
27
.4
4
$1
03
,7
27
.4
4
El
im
in
at
io
ns
 
C
on
so
lid
at
ed
$ 
5,
11
3.
32
 
3,
45
2.
47
$ 
3,
84
0.
96
 
3,
27
5.
47
10
,5
35
.7
8
2,
20
6.
34
2,
95
5.
00
6,0
00
.0
0
31
,5
28
.1
4
99
,0
69
.6
9
1,
01
6.
55
14
,6
99
.0
8
66
9.
96
82
1.
50
$4
4,
64
4.
57
 
$1
40
,5
39
.6
9 
1,
42
6.
66
22
0,
57
9.
20
66
,4
17
.1
3 
$4
4,
64
4.
57
 
$4
28
,9
62
.6
8
Annual Accounts
203
L
ia
bi
lit
ie
s
N
ot
es 
pa
ya
bl
e.
...
...
...
...
...
A
cc
ou
nt
s 
pa
ya
bl
e.
...
...
...
135
 
Ce
da
r 
St
re
et
 
C
or
po
ra
tio
n,
 c
ur
re
nt
 
ac
co
un
t.
Am
er
ica
n 
In
sti
tu
te
 
of 
A
cc
ou
nt
an
ts
, 
cu
rre
nt
 
ac
co
un
t..
...
...
...
.
Ac
cr
ue
d 
bo
nd
 
in
te
re
st 
an
d 
ta
xe
s..
...
Ac
cr
ue
d 
ro
ya
lti
es
...
...
...
.
Ad
va
nc
e 
for
 
im
pr
ov
em
en
ts 
to 
135
 
Ce
da
r 
S
tr
ee
t.
Re
fu
nd
in
g 
m
or
tg
ag
e 
bo
nd
s, 
7% 
du
e 
19
40
:
Is
su
ed
—
$9
0,
00
0.
...
...
...
..
R
ed
ee
m
ed
—
-$
50
,0
00
....
.
O
ut
st
an
di
ng
—
in
clu
di
ng
 
$2
5,0
00
 
in 
fun
d 
in
ve
st
m
en
ts
...
...
...
..
Du
es
 
re
ce
iv
ed
 
in 
ad
va
nc
e.
...
...
...
...
...
.
Ex
am
in
at
io
n 
fee
s 
un
ea
rn
ed
...
...
...
...
..
Su
bs
cr
ip
tio
ns
 
un
ea
rn
ed
.
To
ta
l 
lia
bi
lit
ie
s 
an
d 
de
fe
rre
d 
cr
ed
its
...
...
...
...
...
...
.
In
iti
at
io
n 
fee
s 
ap
pr
op
ria
te
d 
for
 
wo
rk
in
g 
ca
pi
ta
l.
Ca
pi
ta
l 
sto
ck
 
of 
su
bs
id
ia
rie
s..
...
...
.
G
en
er
al
 f
un
d 
an
d 
su
rp
lu
s 
ac
co
un
ts
:
B
al
an
ce
, 
A
ug
us
t 
31
, 
19
32
 
(in
cl
ud
in
g 
$3
1,
52
8.
14
 
ap
pr
op
ria
te
d 
for
 
im
­
pr
ov
em
en
ts 
to 
135
 
Ce
da
r 
St
re
et
)..
...
.
Ex
ce
ss
 
of 
in
co
m
e 
ov
er 
ex
pe
ns
es
 
for
 
ye
ar
.
Ba
la
nc
e,
 A
ug
us
t 
31
, 
19
33
...
...
...
...
...
...
...
...
..
El
ija
h 
W
. 
Se
lls
 
Sc
ho
la
rs
hi
p 
fu
nd
:
Ba
la
nc
e,
 A
ug
us
t 
31
, 
19
32
...
...
...
...
...
...
...
...
...
...
...
...
...
. 
...
...
...
...
..
A
dd
—
in
co
m
e 
fro
m 
in
ve
st
m
en
t..
...
...
...
...
...
...
...
...
...
..$
70
.0
0
Le
ss
—
pr
ize
 
aw
ar
de
d.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
 
50
.0
0
En
do
w
m
en
t 
fu
nd
:
Ba
la
nc
e,
 A
ug
us
t 
31
, 
19
32
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
A
dd
—
ex
ce
ss 
of 
in
co
m
e 
ov
er 
ex
pe
ns
es
 
for
 
the
 
ye
ar
...
...
...
...
...
Am
er
ica
n 
In
sti
tu
te
 
of 
A
cc
ou
nt
an
ts 
Fo
un
da
tio
n:
Ba
la
nc
e,
 A
ug
us
t 
31
, 
19
32
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
A
dd
—
ex
ce
ss 
of 
in
co
m
e 
ov
er 
ex
pe
ns
es
 
for
 
the
 
ye
ar
...
...
...
...
...
...
...
...
...
..
* 
Ex
ce
ss
 
of 
ex
pe
ns
es
 
ov
er 
in
co
m
e.
$ 
9,
00
0.
00
 
$ 
9,
00
0.
00
$ 
3,
10
0.
00
 
2,
57
9.
66
 
5,
67
9.
66
3,
84
0.
96
 
$ 
3,
84
0.
96
3,
27
5.
47
 
3,
27
5.
47
10
5.
26
 
$ 
1,
53
1.
16
 
1,
63
6.
42
31
6.
01
 
31
6.
01
$ 
6,
94
0.
96
 
$ 
15
,2
76
.4
0 
$ 
1,
53
1.
16
 
$ 
7,
11
6.
43
 
$ 
16
,6
32
.0
9
31
,5
28
.1
4 
31
,5
28
.1
4
40
,0
00
.0
0 
40
,0
00
.0
0
7,
00
5.
00
 
7,
00
5.
00
3,
67
5.
00
 
3,
67
5.
00
 
7,
64
8.
30
 
7,
64
8.
30
$ 
17
,6
20
.9
6 
$2
2,
92
4.
70
 
$ 
73
,0
59
.3
0 
$ 
38
,6
44
.5
7 
$ 
74
,9
60
.3
9
$ 
1,
37
5.
00
 
$ 
1,
37
5.
00
$ 
5,
00
0.
00
 
$ 
1,
00
0.
00
 
$ 
6,
00
0.
00
$ 
32
,7
11
.3
5 
$ 
1,
37
2.
03
 
$ 
26
,1
91
.6
6 
$ 
60
,2
75
.0
4
50
.6
7*
 
50
3.
45
 
3,
47
6.
48
 
3,
92
9.
26
$ 
32
,6
60
.6
8 
$ 
1,
87
5.
48
 
$ 
29
,6
68
.1
4 
$ 
64
,2
04
.3
0
$ 
1,
40
6.
66
20
.0
0 
1,
42
6.
66
 
1,
42
6.
66
 
$2
20
,5
55
.5
1
23
.69
 
22
0,
57
9.
20
 
22
0,
57
9.
20
 
$ 
66
,3
15
.7
7
10
1.3
6 
66
,4
17
.1
3 
66
,4
17
.1
3
  
__
__
__
 
$3
38
,7
04
.6
3 
$3
1,
17
5.
18
 
$1
03
,7
27
.4
4 
$4
4,
64
4.
57
 
$4
28
,9
62
.6
8
American Institute of Accountants Year-Book
204
In
co
m
e:
D
ue
s.
...
...
...
.
Re
ve
nu
e 
fro
m 
sta
te 
bo
ar
ds
 
for
 
ex
am
in
at
io
ns
....
.
Ex
am
in
at
io
n 
fe
es
...
...
...
..
In
co
m
e 
fro
m 
in
ve
st
m
en
ts
...
...
...
...
...
..
Ci
rc
ul
at
io
n 
re
ve
nu
e—
Th
e 
Jo
ur
na
l 
of 
Ac
co
un
ta
nc
y 
an
d 
B
ul
le
tin
A
dv
er
tis
in
g 
re
ve
nu
e—
Th
e 
Jo
ur
na
l 
of 
A
cc
ou
nt
an
cy
...
...
...
...
...
.
Gr
os
s 
in
co
me
 
fro
m 
sa
les
 
an
d 
bi
nd
in
g 
of 
bo
un
d 
vo
lu
m
es
 
of 
Th
e
Jo
ur
na
l 
of 
A
cc
ou
nt
an
cy
.
Gr
os
s 
in
co
m
e 
fro
m 
pu
bl
ic
at
io
n 
an
d 
sal
e 
of 
bo
ok
s..
...
...
...
...
...
.
R
en
t..
...
...
...
...
...
...
...
..
M
isc
el
la
ne
ou
s 
in
co
m
e.
Ex
pe
ns
es
:
Sa
la
rie
s..
...
...
...
...
...
...
...
...
...
...
...
...
...
R
en
t..
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
Ex
am
in
at
io
n 
ex
pe
ns
es
...
...
...
...
...
...
...
..
Su
bs
cr
ip
tio
ns
, 
Th
e 
Jo
ur
na
l 
of 
A
cc
ou
nt
an
cy
...
...
...
Ye
ar
 
bo
ok
s.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
Le
ga
l 
ex
pe
ns
e.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
Tr
av
el
in
g 
ex
pe
ns
es
...
...
...
...
...
...
...
...
...
...
...
...
...
...
Pr
in
tin
g,
 b
in
di
ng
, 
pa
pe
r, 
et
c.
, 
Th
e 
Jo
ur
na
l 
of 
A
cc
ou
nt
an
cy
..
..
.
A
dv
er
tis
in
g,
 s
ec
ur
in
g 
su
bs
cr
ip
tio
ns
, 
et
c.
...
...
...
...
.
Ed
iti
ng
 
ex
pe
ns
e,
 S
tu
de
nt
s 
D
ep
ar
tm
en
t..
...
...
...
...
...
..
Po
sta
ge
, 
ex
pr
es
s, 
te
le
ph
on
e 
an
d 
te
le
gr
ap
h.
...
...
...
...
...
St
at
io
ne
ry
 
an
d 
pr
in
tin
g.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
Ta
xe
s 
(in
clu
di
ng
 
pr
ov
isi
on
 
for
 
fe
de
ra
l 
in
co
m
e 
ta
xe
s)
...
..
R
ep
ai
rs
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
H
ea
t, 
lig
ht 
an
d 
po
w
er
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
In
su
ra
nc
e.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
R
oy
al
tie
s.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
Bo
nd
 
and
 
ot
he
r 
in
te
re
st
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
A
pp
ro
pr
ia
tio
n 
for
 
co
m
m
itt
ee
 
on 
te
rm
in
ol
og
y.
...
...
...
...
...
...
...
...
...
...
...
...
.;
.
Su
nd
ry
 
ex
pe
ns
es
 
(in
cl
ud
in
g 
$1
,11
9.2
3 
of 
ex
pe
ns
e 
of 
pr
in
tin
g 
an
d 
di
str
ib
ut
in
g 
br
oc
hu
re
 
“A
m
er
ica
n 
In
st
itu
te
 
of 
A
cc
ou
nt
an
ts
—
Fa
cts
 
an
d 
Pu
rp
os
es
”)
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
D
ep
re
ci
at
io
n,
 f
ur
ni
tu
re
 
an
d 
fix
tu
re
s 
an
d 
lib
ra
ry
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
D
ep
re
ci
at
io
n,
 b
ui
ld
in
g.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
Ex
ce
ss
 
of 
in
co
m
e 
ov
er 
ex
pe
ns
es
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
C
om
pr
is
in
g:
Ne
t 
in
co
m
e 
ap
pl
ic
ab
le
 
to 
en
do
w
m
en
t 
an
d 
fo
un
da
tio
n 
fu
nd
s 
ad
de
d 
to 
pr
in
ci
pa
l 
as 
sh
ow
n 
on 
at
ta
ch
ed
 
ba
la
nc
e-
sh
ee
t.
..
.
Ba
la
nc
e,
 c
ar
rie
d 
to 
su
rp
lu
s, 
pe
r 
ba
la
nc
e-
sh
ee
t..
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
*E
xc
es
s 
of 
ex
pe
ns
es
 
ov
er 
in
co
m
e.
A
M
ER
IC
A
N
 
IN
ST
IT
U
T
E 
OF
 
A
C
C
O
U
N
TA
N
T
S 
AN
D 
SU
B
SI
D
IA
R
Y
 
C
O
R
PO
R
A
T
IO
N
S 
C
on
so
lid
at
in
g 
S
ta
te
m
en
t 
of 
In
co
m
e 
an
d 
E
xp
en
se
s 
fo
r 
th
e 
Y
ea
r 
E
nd
ed
 
A
ug
us
t 
31
, 1
93
3
Am
er
ica
n 
In
st
itu
te
 
of 
A
cc
ou
nt
an
ts
 
an
d 
Fo
un
da
tio
n 
(C
on
so
lid
at
ed
 
as
 
pe
r 
st
at
em
en
t 
fo
llo
w
in
g)
$4
5,
89
7.
99
6.
85
7.
00
3,
60
5.
00
 
14
,1
35
.3
3
36
3.
17
$7
0,
85
8.
49
$2
9,
38
4.
00
9,
30
0.
00
 
7,
05
6.
73
 
6,
50
4.
09
 
1,
66
9.
81
 
2,
05
2.
95
 
1,
37
6.
39
3,
95
1.
11
3,
22
7.
06
13
6.
37
50
0.
00
3,
36
0.
02
2,
26
5.
58
$7
0,
78
4.
11
 
$ 
74
.3
8
12
5.
05
 
$ 
50
.6
7*
A
m
er
ic
an
 
In
st
itu
te
 
Pu
bl
is
hi
ng
 
Co
., 
In
c.
$2
7,
13
7.
96
6,
05
8.
25
80
7.
07
12
,4
14
.4
7
82
.1
4
$4
6,
49
9.
89
$1
7,
88
8.
58
6,
00
0.
00
13
,0
77
.4
6
1,
67
6.
54
72
0.
00
3,
49
3.
44
71
0.
29
11
5.
38
94
.3
9
80
3.
36
43
5.
06
73
0.
31
25
1.
63
$4
5,
99
6.
44
 
$ 
50
3.
45
$ 
50
3.
45
135
 
C
ed
ar
 
St
re
et
 
C
or
po
ra
tio
n
$1
5,
30
0.
00
 
$1
5,
30
0.
00
 
$ 
1,
82
0.
00
2,
41
5.
21
28
8.
39
96
0.
31
34
5.
58
2,
82
9.
16
86
7.
93
 
2,
29
6.
94
 
$1
1,
82
3.
52
 
$ 
3,
47
6.
48
$ 
3,
47
6.
48
T
ot
al
s
$ 
45
,8
97
.9
9
6,
85
7.
00
3,
60
5.
00
 
14
,1
35
.3
3 
27
,1
37
.9
6
6,
05
8.
25
80
7.
07
12
,4
14
.4
7
15
,3
00
.0
0
44
5.
31
$1
32
,6
58
.3
8
$ 
49
,0
92
.5
8
15
,3
00
.0
0 
7,
05
6.
 7
3 
6,
50
4.
09
 
1,
66
9.
81
 
2,
05
2.
95
 
1,
37
6.
39
13
,0
77
.4
6
1,
67
6.
54
72
0.
00
7,
44
4.
55
 
3,
93
7.
35
 
2,
53
0.
59
28
8.
39
96
0.
31
 
57
6.
34
 
80
3.
36
3,
26
4.
22
50
0.
00
4,
95
8.
26
 
2,
51
7.
21
 
2,
29
6.
94
$1
28
,6
04
.0
7
$ 
4,
05
4.
31
12
5.
05
 
$ 
3,
92
9.
26
El
im
in
at
io
ns
$ 
1,
75
0.
00
6,
50
4.
09
15
,3
00
.0
0
$2
3,
55
4.
09
$1
5,
30
0.
00
6,
50
4.
09
1,
75
0.
00
$2
3,
55
4.
09
T
ot
al
s
co
ns
ol
id
at
ed
$ 
45
,8
97
.9
9
6,
85
7.
00
3,
60
5.
00
 
12
,3
85
.3
3 
20
,6
33
.8
7
6,
05
8.
25
80
7.
07
12
,4
14
.4
7
44
5.
31
 
$1
09
,1
04
.2
9
$ 
49
,0
92
.5
8
7,
05
6.
73
1,
66
9.
81
2,
05
2.
95
1,
37
6.
39
13
,0
77
.4
6
1,
67
6.
54
72
0.
00
7,
44
4.
55
 
3,
93
7.
35
 
2,
53
0.
59
28
8.
39
96
0.
31
 
57
6.
34
 
80
3.
36
1,
51
4.
22
50
0.
00
4,
95
8.
26
 
2,
51
7.
21
 
2,
29
6.
94
$1
05
,0
49
.9
8
$ 
4,
05
4.
31
12
5.
05
 
$ 
3,
92
9.
26
Annual Accounts
205
In
co
m
e:
D
ue
s:
M
em
be
rs
...
.
A
ss
oc
ia
te
s..
...
...
...
...
...
...
...
...
...
...
...
...
...
.
Re
ce
iv
ed
 
fro
m 
sta
te 
bo
ar
ds
 
for
 
ex
am
in
at
io
ns
..
Ex
am
in
at
io
n 
fe
es
...
...
...
.
In
co
m
e 
fro
m 
in
ve
st
m
en
ts
...
...
...
...
...
..
M
is
ce
lla
ne
ou
s..
...
...
...
.
In
co
m
e 
tra
ns
fe
rre
d 
be
tw
ee
n 
fu
nd
s..
Ex
pe
ns
es
:
Sa
la
rie
s..
...
...
...
...
...
...
...
...
...
...
...
...
...
...
R
en
t..
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
Ex
am
in
at
io
n 
ex
pe
ns
es
...
...
...
...
...
...
...
...
..
Su
bs
cr
ip
tio
ns
, 
Th
e 
Jo
ur
na
l 
of 
A
cc
ou
nt
an
cy
..
..
Y
ea
r-
bo
ok
s.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
Le
ga
l 
fe
es
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
Tr
av
el
in
g 
ex
pe
ns
es
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
Po
sta
ge
, 
ex
pr
es
s, 
te
le
ph
on
e 
an
d 
te
le
gr
ap
h.
...
...
..
St
at
io
ne
ry
 
an
d 
pr
in
tin
g.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
In
su
ra
nc
e.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
M
ag
az
in
es
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
....
...
...
.
A
pp
ro
pr
ia
tio
n 
for
 
co
m
m
itt
ee
 
on 
te
rm
in
ol
og
y.
. 
Su
nd
ry
 
ex
pe
ns
e 
(in
cl
ud
in
g 
$1
,11
9.2
3 
of 
ex
pe
ns
e 
of 
pr
in
tin
g 
an
d 
di
str
ib
ut
in
g 
br
oc
hu
re
 
“A
m
er
i­
can
 
In
sti
tu
te
 
of 
A
cc
ou
nt
an
ts
—
Fa
ct
s 
an
d 
Pu
r­
po
se
s”
).
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
In
co
m
e 
tra
ns
fe
rre
d 
be
tw
ee
n 
fu
nd
s.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
D
ep
re
ci
at
io
n,
 f
ur
ni
tu
re
 
an
d 
fi
xt
ur
es
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
D
ep
re
ci
at
io
n,
 b
oo
ks
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
Ex
ce
ss
 
of 
in
co
m
e 
ov
er 
ex
pe
ns
es
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
* 
Ex
ce
ss
 
of 
ex
pe
ns
es
 
ov
er 
in
co
m
e.
G
en
er
al
fu
nd
$4
1,
90
0.
70
3,
99
7.
29
$4
5,
89
7.
99
26
5.
17
$4
6,
16
3.
16
$2
0,
29
7.
50
5,
30
0.
00
6,
50
4.
09
1,
66
9.
81
2,
05
2.
95
1,
37
6.
39
2,
92
5.
80
1,
96
4.
72
44
.8
9
2,
60
4.
99
1,0
00
.0
0
32
7.
99
$4
6,
06
9.
13
 
$ 
94
.0
3
Bo
ard
 
of
 
ex
am
in
er
s
$ 
6,
85
7.
00
 
3,
60
5.
00
49
.7
2
1,
00
0.
00
$1
1,
51
1.
72
$ 
2,
44
0.
00
 
7,
05
6.
73
74
2.
99
1,
23
6.
15
18
0.
55
$1
1,
65
6.
42
 
$ 
14
4.
70
*
T
ot
al
s
$4
5,
89
7.
99
6,
85
7.
00
3,
60
5.
00
31
4.
89
1,
00
0.
00
$5
7,
67
4.
88
$2
2,
73
7.
50
5,
30
0.
00
 
7,
05
6.
73
 
6,
50
4.
09
 
1,
66
9.
81
 
2,
05
2.
95
 
1,
37
6.
39
 
3,
66
8.
79
 
3,
20
0.
87
44
.8
9
2,
78
5.
54
1,0
00
.0
0
32
7.
99
$5
7,
72
5.
55
 
$ 
50
.6
7*
En
do
w
m
en
t
fu
nd
$1
0,
67
0.
33
42
.0
0
2,
80
0.
00
$1
3,
51
2.
33
$ 
6,
64
6.
50
 
4,
00
0.
00
28
2.
32
26
.1
9
91
.4
8
14
9.
47
35
5.
09
76
.7
2
1,
86
0.
87
$1
3,
48
8.
64
$ 
23
.6
9
A
m
er
ic
an
 
In
st
itu
te
 
of
 
A
cc
ou
nt
an
ts
 
Fo
un
da
tio
n
$3
,4
65
.0
0
6.
28
$3
,4
71
.2
8
$ 
50
0.
00
69
.9
2
2,
80
0.
00
$3
,3
69
.9
2 
$ 
10
1.
36
El
im
in
at
io
ns
$3
,8
00
.0
0
$3
,8
00
.0
0
$3
,8
00
.0
0
$3
,8
00
.0
0
$
T
ot
al
s
co
ns
ol
id
at
ed
$4
5,
89
7.
99
6,
85
7.
00
3,
60
5.
00
 
14
,1
35
.3
3
36
3.
17
$7
0,
85
8.
49
$2
9,
38
4.
00
9,
30
0.
00
 
7,
05
6.
73
 
6,
50
4.
09
 
1,
66
9.
81
 
2,
05
2.
95
 
1,
37
6.
39
 
3,
95
1.
11
 
3,
22
7.
06
13
6.
37
14
9.
47
50
0.
00
3,
21
0.
55
40
4.
71
1,
86
0.
87
$7
0,
78
4.
11
$ 
74
.3
8
A
M
ER
IC
A
N
 
IN
ST
IT
U
TE
 
OF
 
A
C
C
O
U
N
TA
N
TS
 
(I
n
cl
u
d
in
g
 
A
m
er
ic
an
 
In
st
it
u
te
 
of
 
A
cc
o
u
n
ta
n
ts
 
F
o
u
n
d
a
ti
o
n
)
G
en
er
al
 
an
d 
S
pe
ci
al
 
F
u
n
d
s 
C
o
n
so
li
d
at
in
g
 
S
ta
te
m
en
t 
of
 
In
co
m
e 
an
d 
E
xp
en
se
s 
fo
r 
th
e 
Y
ea
r 
E
nd
ed
 
A
ug
us
t 
31
, 
19
33
 
G
en
er
al
 A
ct
iv
iti
es
 
Sp
ec
ia
l 
Fu
nd
s
American Institute of Accountants Year-Book
206
Pa
r 
va
lue
 
D
es
cr
ip
tio
n 
G
en
er
al
 
F
u
n
d
:
B
on
d:
$ 
3,0
00
 
In
te
rn
at
io
na
l 
M
atc
h 
C
or
po
ra
tio
n,
 2
0-
ye
ar
 s
in
ki
ng
 
fu
nd
de
be
nt
ur
e..
E
li
ja
h 
W
. 
S
el
ls
 
S
c
h
o
la
rs
h
ip
:
B
on
d:
1,
00
0 
135
 
Ce
da
r 
St
re
et
 
C
or
po
ra
tio
n,
 r
ef
un
di
ng
 
m
or
tg
ag
e.
...
...
...
...
..
A
m
e
r
ic
a
n
 
In
st
it
u
t
e
 
of
 
A
c
c
o
u
n
t
a
n
t
s 
F
o
u
n
d
a
t
io
n
:
B
on
ds
:
3,
00
0 
Bo
sto
n 
& 
M
ain
e 
R
ai
lro
ad
, 
fir
st 
m
or
tg
ag
e.
 S
er
ies
 
“A
C
”
...
...
5,
00
0 
Br
is
ba
ne
, 
Ci
ty 
of
, 
30
-y
ea
r 
sin
ki
ng
 
fu
nd
...
...
...
...
..
10
,00
0 
Ch
ile
 
Co
pp
er
 
Co
., 
20
-y
ea
r 
de
be
nt
ur
e.
...
...
...
...
...
10
,00
0 
Cr
an
e 
C
om
pa
ny
, 
10
-y
ea
r 
sin
ki
ng
 
fu
nd
 
go
ld 
no
te
s.
...
...
...
...
..
3,
00
0 
Ge
rm
an
 
G
ov
er
nm
en
t 
In
te
rn
at
io
na
l 
lo
an
, 
19
30
, 
35
-y
ea
r 
bo
nd
s.
.
2,
00
0 
Gu
lf 
St
at
es
 
U
til
iti
es
 
Co
., 
fir
st 
m
or
tg
ag
e 
an
d 
re
fu
nd
in
g.
 S
er
ie
s
“A
”
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
.
4,
00
0 
In
te
rn
at
io
na
l 
M
atc
h 
C
or
po
ra
tio
n,
 
20
-y
ea
r 
sin
ki
ng
 
fu
nd
de
be
nt
ur
e.
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
15
,00
0 
135
 
Ce
da
r 
St
re
et
 
C
or
po
ra
tio
n,
 r
ef
un
di
ng
 
m
or
tg
ag
e.
...
...
...
...
3,
00
0 
Pu
ge
t 
So
un
d 
Po
we
r 
& 
Li
gh
t 
Co
., 
fir
st 
an
d 
re
fu
nd
in
g 
m
or
tg
ag
e
go
ld 
bo
nd
s, 
“A
".
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
3,
00
0 
So
ut
he
rn
 
Pa
cif
ic 
C
om
pa
ny
, 
50
-y
ea
r..
...
...
...
...
...
...
...
...
10
,00
0 
W
he
eli
ng
 
St
ee
l 
C
or
po
ra
tio
n,
 
fir
st 
an
d 
re
fu
nd
in
g 
m
or
tg
ag
e,
Se
rie
s 
“
B
”
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
R
at
e
5% 7% 5% 5% 5% 5% 5½
%
5% 5% 7% 5½
%
 
4½
%
4½
%
M
at
ur
ity
19
47
19
40
19
67
19
58
19
47
19
40
19
65
19
56
19
47
19
40
19
49
19
81
19
53
C
os
t 
$ 
2,
95
5.
00
$ 
1,
0
00
.0
0
$ 
2,
79
7.
50
4,
77
5.
00
9,
63
2.
50
 
10
,00
0.
00
2,
70
0.
00
1,
88
0.
00
3,
96
0.
00
 
15
,0
00
.0
0
2,
93
2.
50
 
2,
80
1.
25
8,
75
0.
00
 
$6
5,
22
8.
75
Pr
ic
e
7¾
10
0 80
½
68
⅛
66
½
85
#
43
¾
76
½ 7¾
 
10
0 56
¾
62
¾
74
A
m
ou
nt
 
$ 
23
2.
50
*$ 
1,0
00
.0
0
$ 
2,
41
5.
00
 
3,
40
6.
25
6,
65
0.
00
8,
55
0.
00
1,
31
2.
50
1,
53
0.
00
31
0.
00
*1
5,
00
0.
00
1,
70
2.
50
1,
87
5.
00
7,
40
0.
00
 
$5
0,
15
1.
25
In
co
m
e
re
ce
iv
ed
du
ri
ng
ye
ar
$ 
70
.0
0
$ 
15
0.
00
25
0.
00
50
0.
00
50
0.
00
16
5.
00
10
0.
00
1,
05
0.
00
16
5.
00
13
5.
00
45
0.
00
 
$3
,4
65
.0
0
M
ar
ke
t 
va
lu
e 
A
ug
us
t 
31
, 
19
33
A
M
ER
IC
A
N
 
IN
ST
IT
U
TE
 
OF
 
A
C
C
O
U
N
T
A
N
TS
 
(I
n
cl
u
d
in
g
 
A
m
er
ic
an
 
In
st
it
u
te
 
of 
A
cc
o
u
n
ta
n
ts
 
F
o
u
n
d
at
io
n
) 
S
ch
ed
u
le
 
of
 
In
v
es
tm
en
ts
, 
A
ug
us
t 
31
, 
19
33
Annual Accounts
207
Pa
r 
va
lu
e 
or 
nu
m
be
r 
of 
sh
ar
es
 
$1
0,
00
0
10
,0
00
5,
00
0
10
,0
00
2,
00
0
5,
00
0 
10
,0
00
2,
00
0 
10
,0
00
 
10
,0
00
3,
00
0
9,
00
0 
10
,0
00
 
10
,0
00
 
10
,0
00
 
10
,0
00
15
,0
00
10
,0
00
 
10
,0
00
7,
00
0
3,
00
0 
10
,0
00
3,
00
0 
10
,0
00
 
10
,0
00
150
 
sh
s.
* 
No
 
qu
ot
at
io
n,
 p
ar 
va
lu
e 
us
ed
.
D
es
cr
ip
tio
n
END
OW
ME
NT
 
FU
ND
:
B
on
ds
:
A
rg
en
tin
e 
N
at
io
n,
 
G
ov
er
nm
en
t 
of 
th
e,
 s
in
ki
ng
 
fun
d 
ex
te
rn
al
lo
an
...
...
...
...
Be
ll 
Te
le
ph
on
e 
Co
. 
of 
C
an
ad
a,
 
fir
st 
m
or
tg
ag
e 
go
ld 
bo
nd
s,
Se
rie
s 
“ 
B 
”
.
Be
ll 
Te
le
ph
on
e 
Co
m
pa
ny
 
of 
Pe
nn
sy
lv
an
ia
, 
fir
st 
an
d 
re
fu
nd
in
g
m
or
tg
ag
e,
 S
er
ies
 
"C
”
..
A
us
tra
lia
, 
Co
m
m
on
w
ea
lth
 
of
, 
30
-y
ea
r 
ex
te
rn
al
 l
oa
n.
...
...
...
...
Bo
sto
n 
& 
M
ain
e 
R
ai
lro
ad
, 
fir
st 
m
or
tg
ag
e,
 S
er
ies
 
"A
C 
”.
...
...
Br
is
ba
ne
, 
Ci
ty 
of
, 
30
-y
ea
r 
sin
ki
ng
 
fu
nd
...
...
...
...
..
Ca
na
di
an
 
N
or
th
er
n 
Ra
ilw
ay
 
Co
., 
25
-y
ea
r 
sin
ki
ng
 
fun
d 
go
ld
de
be
nt
ur
e..
Ca
rth
ag
e 
& 
A
di
ro
nd
ac
k 
Ra
ilw
ay
 
Co
., 
fir
st 
m
or
tg
ag
e.
...
...
...
..
Ch
ica
go
 
Un
io
n 
St
at
io
n,
 f
irs
t 
m
or
tg
ag
e,
 S
er
ies
 
“C
”
...
...
...
...
..
G
oo
dy
ea
r 
Ti
re 
an
d 
Ru
bb
er
 
C
om
pa
ny
, 
fir
st 
m
or
tg
ag
e 
an
d 
co
l­
la
te
ra
l 
tr
us
t..
...
...
...
...
...
..
Gu
lf 
St
at
es
 
U
til
iti
es
 
Co
., 
fir
st 
m
or
tg
ag
e 
an
d 
re
fu
nd
in
g,
 S
er
ie
s
“A
”
...
.
135
 
Ce
da
r 
St
re
et
 
C
or
po
ra
tio
n,
 r
ef
un
di
ng
 
m
or
tg
ag
e.
...
...
...
...
..
M
on
ta
na
 
Po
we
r 
C
om
pa
ny
, 
de
be
nt
ur
e,
 S
er
ies
 
“A
”
...
...
...
...
...
N
at
io
na
l 
Da
iry
 
Pr
od
uc
ts 
Co
rp
., 
go
ld 
de
be
nt
ur
es
...
...
...
...
...
...
Pa
cif
ic 
Fr
ui
t 
Ex
pr
es
s, 
eq
ui
pm
en
t 
tru
st
, 
Se
rie
s 
“A
”.
...
...
...
...
.
Pr
ov
in
ce
 
of 
O
nt
ar
io
, 
C
an
ad
a,
 d
eb
en
tu
re
...
...
...
...
..
Pu
ge
t 
So
un
d 
Po
we
r 
& 
Li
gh
t 
Co
., 
fir
st 
an
d 
re
fu
nd
in
g,
 
Se
rie
s
“A
”
...
...
...
...
...
...
...
...
...
Sh
ell
 U
nio
n 
Oi
l 
Co
rp
., 
20
-y
ea
r 
sin
ki
ng
 
fun
d 
de
be
nt
ur
e.
...
...
.
So
ut
he
rn
 
Ca
lif
or
ni
a 
Ed
iso
n 
Co
., 
re
fu
nd
in
g.
...
...
.
So
ut
he
rn
 
Pa
cif
ic 
Co
., 
eq
ui
pm
en
t 
tru
st
, 
“E
”.
...
..
So
ut
he
rn
 
Pa
cif
ic 
C
om
pa
ny
, 
50
-y
ea
r..
...
...
...
...
...
...
St
. 
Lo
ui
s, 
Sa
n 
Fr
an
ci
sc
o 
Ra
ilw
ay
 
C
om
pa
ny
, 
pr
io
r 
lie
n 
m
or
t­
ga
ge
, 
Se
rie
s 
“ 
B 
”
...
...
...
...
...
...
...
...
...
Sy
ra
cu
se
 
Li
gh
tin
g 
C
om
pa
ny
, 
fir
st 
an
d 
re
fu
nd
in
g 
m
or
tg
ag
e,
Se
rie
s 
“
B
”
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
Te
rm
in
al
 R
ail
ro
ad
 
A
ss
n.
 o
f 
St
. 
Lo
ui
s, 
fir
st 
co
ns
ol
id
at
ed
 
m
or
t­
ga
ge
 
of 
18
94
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
W
he
eli
ng
 
St
ee
l 
Co
rp
., 
fir
st 
an
d 
re
fu
nd
in
g 
m
or
tg
ag
e 
si
nk
in
g 
fu
nd
, 
Se
rie
s 
“A
”
...
...
...
...
...
...
...
...
...
...
...
...
...
...
...
..
St
oc
k:
Sh
ell
 U
nio
n 
Oi
l 
Co
rp
., 
cu
m
ul
at
iv
e 
pr
ef
er
re
d,
 c
on
ve
rt
ib
le
....
.
R
at
e
6% 5% 5%5% 5% 5%
M
at
ur
ity
19
61
19
57
19
60
19
55
 
19
67
19
58
19
46
 
19
81
 
19
63
19
57
19
56
 
19
40
19
62
19
48
 
19
35
19
43
19
49
19
47
 
19
51
 
19
35
 
19
81
19
50
19
57
19
44
19
48
SC
H
ED
U
LE
 
OF
 
IN
V
ES
TM
EN
TS
 
(C
on
tin
ue
d)
C
os
t
$ 
9,
90
0.
00
 
10
,00
0.
00
5,
25
0.
00
9,
95
0.
00
1,
86
5.
00
4,
77
5.
00
9,
65
0.
00
1,
50
0.
00
9,
85
0.
00
9,
22
5.
00
2,
82
0.
00
 
9,
00
0.
00
9,
72
5.
00
9,
47
5.
00
 
10
,0
88
.7
5
9,
90
0.
00
14
,5
62
.5
0
9,
75
0.
00
9,
85
0.
00
 
7,
06
8.
75
 
2,
80
1.
25
8,
75
5.
00
 
2,
99
2.
50
7,
80
0.
00
9,
65
0.
00
 
14
,7
00
.0
0
$2
10
,9
03
.7
5
Pr
ic
e
57
¼
10
1
10
8½ 83
⅞
80
½
68
⅛
10
9 68
⅛
11
3⅛ 90 76
#
10
0 68 93¼ 102¾
 
10
4 56
¾ 
90¾
 
10
2 
10
3¾
 
62
½
22 10
3 
10
2⅜ 85 56
#M
ar
ke
t 
va
lu
e 
A
ug
us
t 
31
, 
19
33
A
m
ou
nt
$ 
5,
72
5.
00
 
10
,10
0.
00
5,
42
5.
00
8,
38
7.
50
1,
61
0.
00
 
3,
40
6.
25
10
,9
00
.0
0
1,
36
2.
50
11
,3
12
.5
0
9,
00
0.
00
2,
29
5.
00
 
*9
,0
00
.0
0
6,
80
0.
00
9,
32
5.
00
10
,2
75
.0
0
10
,4
00
.0
0
8,
51
2.
50
9,
07
5.
00
10
,2
00
.0
0
7,
22
7.
50
1,
87
5.
00
2,
20
0.
00
3,
09
0.
00
10
,2
37
.5
0
8,
50
0.
00
8,
47
5.
00
 
$1
84
,7
16
.2
5
In
co
m
e
re
ce
iv
ed
du
rin
g
ye
ar
$ 
60
0.
00
50
0.
00
13
8.
19
50
0.
00
10
0.
00
25
0.
00
65
0.
00
 
57
.5
6
65
0.
00
50
0.
00
15
0.
00
63
0.
00
50
0.
00
52
5.
00
70
0.
00
60
0.
00
82
5.
00
50
0.
00
50
0.
00
49
0.
00
13
5.
00
11
9.
58
50
0.
00
55
0.
00
$1
0,
67
0.
33
6½
%
4% 6½
%
5%
5%
7%
5% 5¼
%
7%6%5½
%
5% 5% 7% 4½
%
5% 5% 5% 5½
%
5½
%
Report of the Council
To t h e  M embers of t h e  A m erican  I n st it u t e  of A cco u n ta n ts  :
Ge n tl e m e n  : The council submits the following report of activities of the 
American Institute of Accountants during the past fiscal year.
There was a net loss in membership of 14. At August 31, 1933, there were 
2,169 members and associates, while the year began with 2,183. There were 
133 accessions during the year and 147 losses, 33 through death, 24 through 
resignation, and 90 through non-payment of dues. At the council meeting 
October 16th, 124 members and associates were elected, and upon the con­
firmation of their election the membership of the Institute will reach the 
highest point in its history.
The council learned with profound sorrow of the death of John M. Gilchrist, 
member of council, and of Overton S. Meldrum, former vice-president, and at 
the meeting on April 10, 1933, the following resolutions were adopted:
R esolved, That the council of the American Institute of Account­
ants, acting for and on behalf of the entire membership of the Institute, 
directs that there be entered on its records the following minutes :
J o h n  M. G ilc h r ist , a member of the Institute of long standing, 
and a member of the council of the Institute when death overtook him, is 
awarded a place high on the roll of honor for his intelligent, loyal, and long 
sustained service to the Institute, and to the profession of accountancy, 
which, by the conduct of his, own practice, he elevated in the esteem of his 
community. By his fellow accountants, who enjoyed his personal acquaint­
ance he will be long remembered for his geniality, his friendliness and his 
sterling character.
O verton S. M eldrum , a charter member of the Institute, long a member 
of its council, and at one time its vice-president, is accorded the highest 
praise for his never failing support of the Institute and its policies, for his 
intelligent and untiring labors in behalf of the new profession which he 
helped to create, and for the fine influence he exercised among other ac­
countants in the adoption of higher ideals and in the creation of a better 
appreciation of duty to the client and to the public. In his passing his 
community loses a valuable citizen, and a kindly, considerate and friendly 
gentleman.
Archie M. Smith of New Orleans, Louisiana, was elected to fill the vacancy 
caused by the death of Mr. Gilchrist for the balance of the year.
The committee on professional ethics reported to the executive committee a 
complaint against 16 members of the Institute, all partners of one firm, charg­
ing them with an act discreditable to the profession under the provisions of 
article V, section 4(e) of the by-laws. The members concerned were sum­
moned to appear before the council sitting as a trial board April 10, 1933. 
After a lengthy hearing and debate the trial board found the defendants guilty 
of the offense with which they were charged and admonished them to refrain 
from like conduct in the future.
The council adopted a resolution that the committee on professional ethics,
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or the committee on by-laws, be requested to draft a rule, or an amendment to 
the by-laws, covering the question involved in the hearing before the trial 
board on that occasion.
At its meeting on October 16, 1933, the council received a report from the 
committee on professional ethics recommending the adoption of two new rules 
of professional conduct and two resolutions to clarify existing rules. The 
proposed additional rules were intended to prevent certification by a member 
or an associate of the Institute of financial statements of enterprises in which 
he owned a substantial financial interest, and to prevent members and associ­
ates from submitting bids for professional engagements in competition with 
other members and associates. The proposed admonitory resolutions dealt 
with rule 2, indicating four specific actions which would be considered as vio­
lations of that rule, and with explanation of the terms “clients” and “personal 
associates” as used in rule No. 11. Copies of the report containing these pro­
posals were placed in the hands of members of council, and it was resolved 
that, in view of the importance of the questions involved, consideration of 
them be deferred until the council meeting October 19, 1933, to provide oppor­
tunity for study in the meantime.
The council has approved all acts of the executive committee, which reports 
an unusually active year. The committee has given consideration to the 
status of accountants under the national recovery act. Early in August 
a notice on the subject was sent to members, giving information available 
at the time, and the executive committee has kept itself informed of later 
developments.
At its April meeting the council authorized the executive committee to 
employ a publicity representative for the Institute. The committee subse­
quently entered into a temporary experimental arrangement with a trained 
newspaper man, and with this experience in mind is giving attention to the 
possibility of a more extensive publicity program.
The council also authorized the executive committee to make arrangements 
whereby the Institute might deal effectively with matters of direct interest 
to accountants arising in congress or other branches of the federal govern­
ment. The committee took such steps immediately, with the result that the 
Institute was represented in consideration of the federal securities act, in the 
deliberations of the federal trade commission during the drafting of regulations 
under the act, and in the consideration of cost problems in the national re­
covery administration.
The executive committee has also communicated with the Reconstruction 
Finance Corporation, the Federal Home Loan Board and the Federal Deposit 
Insurance Corporation to determine to what extent the services of public ac­
countants might be required in conjunction with the activities of those bodies.
The committee on federal legislation has investigated and reported pro­
posed amendments to the federal bankruptcy act; a proposal that accountants 
be disbarred from practice before the board of tax appeals; a rumor that the 
board of tax appeals might be abolished, and a recommendation that the special 
advisory committee be replaced by a technical staff in the commissioner’s office.
With the approval of the executive committee a special committee has been
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appointed, at the request of the American Petroleum Institute, to cooperate 
with that body in a study of inventory valuation.
The executive committee also authorized the appointment of a representa­
tive of the Institute to attend a meeting arranged by the Public Administration 
Clearing House to discuss problems of governmental and municipal accounting. 
The conference will be attended by representatives of associations of municipal 
and governmental auditors and comptrollers.
Special committees of the Institute have continued cooperation with the New 
York Stock Exchange, the Investment Bankers Association of America and 
the Robert Morris Associates.
A communication from the Institute’s special committee on cooperation with 
stock exchanges to the New York Stock Exchange, containing a statement 
of the general nature of accounts and their significance, and suggestions for 
making them more valuable to investors, was made available for publication. 
The executive committee authorized the publication of this report in pamphlet 
form, and it was distributed to the entire membership of the Institute, as well as 
to leading newspapers throughout the country with a note explaining the origin 
of the document. This report received extensive comment in the public press.
The special committee on cooperation with bankers has worked throughout 
the year in cooperation with the national committee on cooperation with 
accountants of the Robert Morris Associates, and with state society com­
mittees on cooperation with bankers. The chairman of the Institute’s 
committee spoke at one of the sessions of the 1932 fall meeting of the Robert 
Morris Associates at Niagara Falls.
The Institute’s committee has completed a standard form of bank confirma­
tion, which is before the executive committee for consideration.
The chairman of the Institute’s committee presided at a meeting of account­
ants and credit men, at which problems arising in conjunction with question­
naires addressed to public accountants by credit associations were discussed.
At its meeting on October 20, 1932, the council resolved that, because of pre­
vailing economic conditions, initiation fees submitted with applications for ad­
mission to the Institute, filed or acted upon during the fiscal year 1932-33, be 
refunded to applicants. It appears that this action has stimulated applica­
tion by many well-qualified men who had deferred application for financial 
reasons. Three hundred and nineteen new applications were received during 
the year, approximately three times the number filed in the preceding fiscal 
year. At its meeting on October 16th the council resolved that the refund of 
initiation fees be continued during the current fiscal year ending August 31,
1934.
The board of examiners has had a particularly active year, partly on ac­
count of the increase in the number of applications which it has had to con­
sider. The increase in examination fees filed with applications has enabled 
the board to reduce its recurring annual deficit to the smallest figure in many 
years. The board’s deficit is incurred in the conduct of examinations in co­
operation with state boards. Thirty-three states and territories used the 
Institute’s examinations last year, in which approximately 1,400 candidates 
for the C. P. A. certificates sat at the spring and fall sessions.
American Institute of Accountants Year-Book
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At its meeting on April 10th the council authorized award of the Elijah 
Watt Sells Scholarship prize to the candidate obtaining the highest grade in 
the Institute’s examination during each fiscal year. Theretofore the prize had 
been available only to applicants for admission to the Institute.
The committee on publication reports that the American Institute Publish­
ing Co., Inc., conducted its operations with a slight profit. In addition to 
The Journal of Accountancy and the Bulletin the company has published three 
new books during the year under the supervision of the committee. Seven 
thousand seven hundred and seventy-three copies of the Institute’s books have 
been sold.
Legislatures of 44 states met in 1933 and in 22 states attempts were made 
to amend or repeal accountancy laws. Many of these attempts were attacks 
on the C. P. A. certificate through waiver clauses or outright repeal of C. P. A. 
laws. Bills incorporating waiver clauses were enacted in Arizona and Mon­
tana. In the latter state the waiver clause is under attack in the courts. The 
C. P. A. law of Alaska was repealed without substitute.
The Institute’s committee on state legislation cooperated with local ac­
countants opposing undesirable legislation in Arizona, Florida and Ohio. 
Every bill affecting accountancy has been studied by the committee on state 
legislation and has been a subject of correspondence between the committee 
and accountants in the state concerned. The committee has prepared an 
analysis of bills introduced during the year which will be published for the 
information of members.
The special committee on development of the Institute was appointed by 
the president to extend knowledge of the Institute’s purposes and accomplish­
ments to accountants in the various parts of the country. The committee 
consists of 45 members, representative of the various sections of the United 
States. It has been active in disseminating information about the Institute 
and in encouraging application on the part of accountants known to be eligi­
ble. The chairman of the Committee has succeeded in interesting the Cham­
ber of Commerce of the United States in a proposal for a federal corporation 
act under which corporations might be created for the operation of interstate 
and international enterprises. The special committee has suggested that 
meetings of Institute members be arranged in various cities during the year 
to discuss activities and problems of the Institute, in order that the council 
may have the benefit of the opinions of individual members everywhere.
The special committee on international double taxation has cooperated with 
representatives of the International Chamber of Commerce and the League 
of Nations in a study of double taxation, and the committee’s recommenda­
tions with respect to accounting problems involved in the subject have been 
virtually adopted in a convention, drafted by the fiscal committee of the League 
of Nations, for the allocation of business incomes between states for the pur­
pose of taxation.
Members of the Institute have been encouraged by the special committee on 
natural business year to disseminate among trade associations and similar 
organizations propaganda on the advantages of the natural business year. 
The chairman of the committee prepared an article on the subject which was
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published in The Journal of Accountancy, and in the monthly Bulletin the 
attention of members was directed to the article, with the suggestion that it 
be used as a basis for addresses before business organizations. The com­
mittee has communicated with trade associations which have filed codes with 
the national recovery administration, pointing out the desirability of natural 
business years at a time when certain standard methods of procedure are being 
considered by the various units of the several industries.
The special committee on terminology has completely revised the original 
report published under the title Accounting Terminology. The revised draft 
is now before the committee for review and criticism and it is planned to sub­
mit copies to members of council during the current year. Publication of a 
final report may be possible by the end of the year.
The special committee on appointment of auditors was created by the presi­
dent, as a result of discussion at the 1932 annual meeting, to study legislation 
concerned with compulsory audits or appointment of auditors. The com­
mittee has compiled a good deal of useful information which has been made 
available upon request to state societies and individuals.
The library and bureau of information, under the supervision of the special 
committee on endowment, has answered 7,821 inquiries. The library has 
circulated 3,316 books and magazines and has received 4,270 visitors.
The Institute was well represented by the president and 15 delegates at the 
International Congress on Accounting held at London in July.
The auditors’ report shows sound financial condition. The consolidated 
statements show excess of income over expenses of $4,054.31. Among the 
various funds and departments only the board of examiners shows an excess 
of expenses over income. The general fund, the endowment fund, the pub­
lishing company, the Foundation and the 135 Cedar Street Corporation all 
kept expenses within income. The value of securities held by the several funds 
has risen during the year. Securities are now valued at about 15 per cent. 
below cost. The annual income has been depleted to the extent of $1,675 by 
default of three corporations whose securities are held. Through redemp­
tion of mortgage bonds by the 135 Cedar Street Corporation the Institute’s 
equity in the building which it occupies has increased to a book value of $64,000.
Eleven thousand five hundred copies of a brochure describing the activities 
and purposes of the Institute were distributed without charge under authority 
of the executive committee.
Information relating to accountants’ liability insurance was compiled by the 
executive committee and was made available to members upon request.
With the authority of the council the executive committee dispatched a cir­
cular letter to members offering the advice and counsel of the committee to 
members and associates who might be the object of suits arising from pro­
fessional engagements. The offer was based on the hope that the Institute 
might coordinate the defense against unjust illegal attacks against public 
accountants.
The executive committee voiced opposition to a proposed amendment to 
the Indiana securities law which would have required audits by Indiana 
certified public accountants, maintaining offices in Indiana, of the accounts
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of all applicants for registration of securities by qualification under the state 
securities law. The committee’s opposition was based on the ground that 
such an amendment would be injurious to business interests outside of Indi­
ana, as well as to members of the accountancy profession in other states, and 
that it might serve as a model for similar legislation elsewhere.
The Institute responded to requests for advice by accountants in Minnesota 
and Washington, respectively, on the eligibility of state employees to sit for 
the C. P. A. examination, and on the best method of procedure in view of at­
tempts by a state bar association to prevent certified public accountants from 
engaging in certain activities alleged to encroach upon the field of law.
The president of the Institute received from the President of the New York 
State Society of Certified Public Accountants a letter suggesting consolidation 
of the Institute with the American Society of Certified Public Accountants 
and stating that a circular letter on the subject was being sent to presidents of 
all state societies of certified public accountants. The president of the Insti­
tute replied that the Institute stood ready as always to give sympathetic con­
sideration to any proposals for the benefit of the profession.
With the thought that members should be notified immediately of important 
matters affecting the organization the president dispatched a circular letter 
to the members of the Institute briefly stating the Institute’s position and 
explaining that no definite suggestion had been submitted.
At the meeting of council, April 10, 1933, a motion was offered after refer­
ence to this matter, that the chairman appoint a committee of five to cooperate 
with any like committee appointed by the American Society of Certified Public 
Accountants to consider the question of consolidation. The motion was sec­
onded and after a discussion the chairman put the question and the motion was 
lost, by a vote of 19 to 2.
At the meeting of council, October 16, 1933, Walter A. Staub, a member 
of the Institute and president of the New York State Society of Certified Public 
Accountants, appeared by special permission to address the council on the 
subject of possible consolidation of the national accountancy organizations. 
He requested that the Institute appoint a committee to explore the possibility 
of forming a unified society.
In the discussion following his remarks it was recalled that the subject had 
been exhaustively canvassed at meetings of committees representing the 
American Institute of Accountants and the American Society of Certified 
Public Accountants in 1925, with the conclusion on both sides that the differ­
ences in structure and purposes of the two organizations were so distinct that 
there appeared to be no practicable basis for consolidation.
It was also brought out that at two subsequent meetings of council the sub­
ject had been discussed without discovery of any change in conditions which 
might alter the conclusions reached at the 1925 conferences.
In the discussion many council members voiced unalterable opposition to 
any relaxation of the standards of the Institute and expressed doubt that any 
basis for consolidation now could be discovered.
However, the feeling of the council was strong that the Institute would by 
no means wish ever to close the door to any new proposal, or to renewal of any
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old proposal, the consideration of which might conceivably be to the advantage 
of accountancy as a whole.
Accordingly, a motion was adopted authorizing the president to appoint a 
special committee to consider the matter of amalgamation or cooperation 
with other bodies of accountants and report to the executive committee.
The council requested the chairman of the special committee on cooperation 
with stock exchanges to prepare a history of the cooperation between stock 
exchanges and the Institute so that members of the Institute might have a 
consecutive record of activity of such importance to the profession.
The council instructed the secretary to prepare a special report to the 
membership covering activities of the Institute for the first half of the fiscal 
year. The report was published and distributed to the membership in May.
The council authorized the executive committee to fill a vacancy in the 
committee on professional ethics for the balance of the fiscal year. The com­
mittee subsequently appointed Frederick H. Hurdman, New York.
The council has reinstated two members of the Institute under the provi­
sions of article III, section 5 of the by-laws.
Respectfully submitted for the council,
J a m e s  J . H a st in g s , 
A n s o n  H errick,
Carl H . N a u ,
Committee.
New Orleans, Louisiana, October 16, 1933.
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To t h e  Co u n c il  of t h e  A m er ic a n  I n st it u t e  of A cco u n ta n ts  :
Gen tl e m e n  : The executive committee has held eleven meetings since its 
election on October 20, 1932.
The president designated Arthur W. Teele, as senior member of the executive 
committee, to act as chairman at meetings of the committee which the president 
could not attend.
Following is the result of the referendum ballot dated November 4, 1932, on 
amendments to the by-laws concerning the requirements for admission to the 
Institute as an associate:
In favor.......................................................................... 904
A gainst.........................................................................  28
Entitled to vo te .............................................................  1,756
The president declared the amendments effective as of December 1 , 1932. 
Resignations of the following members have been accepted:
As the time limit for payment of dues approached, the executive committee 
received a number of requests for extensions. Under the provisions of article 
V, section 2, the committee is powerless to comply with such requests, but 
realizing that unusual circumstances made it difficult for many members to meet 
their obligations the committee resolved to assume the dues of 34 members and 
5 associates of long standing who had indicated their desire to retain member­
ship. The committee has been reimbursed by a number of these members, and 
the advances outstanding only slightly exceed the committee’s appropriation. 
Financial considerations limited the committee’s ability to extend assistance in 
this manner. Fifty-eight members and 32 associates failed to make payment as 
required by the by-laws prior to February 1, 1933, and consequently, their 
membership terminated automatically at January 31, 1933. The committee has 
suggested amendment of the by-laws to permit reinstatement, under certain 
conditions, of persons dropped for non-payment of dues.
Members
H e n ry  A it k in  
T. H . B rading  
George W . Co n t a n t  
H e n r y  W . Cox
F . W il l ia m  D eik e  
A lbert M . D oty
G. H. D rury
H . S . Gill ia m  
L. C. Groebe 
J. W . H a n k s  
C harles H echt  
H erbert H e ss
M . T. H oward 
W alter A . L evy 
W ill is  E. L e w is  
J a m es  M yles 
P a u l  K. O w e n  
W . H . P addock 
C harles R . Q uery  
W ill ia m  J. R obin so n  
M . C. R uggaber 
R ichard  W . S palding  
F red D . U tley
Associate 
A . D . H enderson
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The committee has excused 13 members from further payment of dues under 
the provisions of article III, section 3, of the by-laws.
The committee has made no changes in the security holdings of the Institute 
or of its affiliated corporations.
The annual income of the several funds has been depleted to the extent of 
$1,675 by defaults of International Match Corporation and St. Louis and San 
Francisco Railroad, as well as by passed dividends on preferred stock of Shell 
Union Corporation.
The market value of securities held by the Institute is now only about 15 
per cent. below cost.
Monthly reports from the editor indicate that the American Institute Pub­
lishing Co., Inc., has consistently obtained a profit through the sale of its books 
which offsets the loss sustained through decline in circulation of The Journal of 
Accountancy.
Under authority of a resolution adopted by council at its meeting on Oc­
tober 20, 1932, the committee empowered the officers of the Institute to refund 
initiation fees submitted with applications for admission to the Institute re­
ceived or acted upon during the fiscal year, September 1, 1932, to August 31, 
1933. The committee authorized a circular letter to the membership announc­
ing that initiation fees would be refunded and requesting each member to 
encourage application by eligible accountants.
A report was received from the committee on professional ethics indicating 
that a prima facie case had been established that 16 members of the Institute, 
all partners of one firm, had been guilty of an act discreditable to the profession 
as contemplated in article V, section 4 (e), of the by-laws. A formal com­
plaint was adopted by the executive committee, and the members concerned 
were summoned to appear in answer at a meeting of the council on April 
10, 1933.
The committee adopted a suggestion that a statement be appended to the 
rules of professional conduct, as published in the year-book, pointing out that 
the rules are supplementary to the disciplinary provisions of the by-laws 
and that the council is not necessarily limited by specific rules of conduct in 
the consideration of complaints against members and associates.
In accordance with a resolution of council at its meeting April 10th the 
executive committee suggested that the committee on professional ethics draft 
a rule of professional conduct dealing with the impropriety of investment by 
accountants in client corporations. The executive committee appointed Fred­
erick H. Hurdman to fill a vacancy in the committee on professional ethics 
for the balance of the year.
When the president’s reemployment agreement, under the national recovery 
act, was submitted to employers in all parts of the country the Institute received 
a number of inquiries as to the status of public accountants. It was considered 
necessary to publish promptly for the information of members a statement of 
the circumstances as far as they could be ascertained at the time. Accord­
ingly, officers of the Institute who were available met to consider the matter. 
In the light of all the information at hand including statements from the 
national recovery administration and opinions of counsel, it appeared that
American Institute of Accountants Year-Book
216
neither the national recovery act itself nor the president’s reemployment 
agreement was intended to apply to professional practitioners or to their 
employees. Accordingly, the Institute sent a circular letter to its members 
under date of August 1, 1933, reporting the conclusion which the officers had 
reached. Simultaneously or soon after publication of this letter other socie­
ties of accountants published similar statements. In the weeks following it 
was reported by members that they had received interpretations at variance 
with that of the Institute’s officers. Therefore a full statement of the situa­
tion was prepared, together with a request for an official ruling, and this state­
ment was transmitted to the national recovery administration by counsel for 
the Institute who orally discussed with representatives of the administration 
the matters brought forward in the official statement. The representatives 
of the administration promised to take the matter under consideration, but no 
official ruling had been received by the Institute at the date of this report.
The executive committee has received a few inquiries as to whether or not 
the Institute plans to submit a code under the recovery act. The committee 
is of the opinion that codes are not expected of professional organizations and 
that it would be detrimental to the status of professional public accountants if 
a code regulating their activities were submitted to the administration. The 
act appears obviously to apply only to trades, industries and commercial enter­
prises and the committee does not believe that professional practice should 
be brought under regulation of this character.
It was reported that the New York Stock Exchange had authorized publi­
cation of a communication submitted to the exchange by the Institute’s special 
committee on cooperation with stock exchanges. The communication con­
tained a statement of the general nature of accounts and their significance, 
and suggestions for making them more valuable to investors. The executive 
committee ordered that the report be reprinted in pamphlet form and dis­
tributed to the entire membership of the Institute, as well as to leading news­
papers throughout the country, with a note explaining the origin of the 
document.
The committee also approved a suggestion of the president that a brochure 
describing the structure and activities of the Institute be generally distributed. 
The matter was prepared by the editor and was published in January under 
the title “American Institute of Accountants—Facts and Purposes.” Ap­
proximately 11,500 copies were distributed without charge.
The committee approved a suggestion that the Institute cooperate with the 
American Petroleum Institute in a study of inventory valuations, and a special 
committee appointed for the purpose is now working with the Petroleum 
Institute.
The committee was notified that the American Bar Association committee 
on unauthorized practice of the law had addressed a communication to the 
board of tax appeals requesting that its rules be amended so that only at­
torneys would be permitted to practise before the board.
The matter was investigated and it was reported that no action would be 
taken by the board of tax appeals without a hearing at which the Institute 
might be represented. It was the sense of the executive committee that if
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such a hearing should take place the Institute should oppose any attempt to 
deprive certified public accountants of the privileges which they at present 
enjoy before the board. The committee also authorized the officers of the 
Institute to invite the cooperate of other accountants’ organizations in rep­
resenting the profession before the board. Up to the present time, however, 
no hearing has been called and the rules of the board of tax appeals, so far as 
it is known, have not been amended.
At a later date it was reported that the board of tax appeals might be 
abolished as a measure of governmental economy, but the committee was 
advised by counsel that abolition of the board seemed impossible except through 
legislative enactment. The committee resolved that it would be undesirable 
for the Institute to offer any expressions of opinion on the subject until the 
proposal had taken definite form.
Under authority of the council the executive committee made arrangements 
through which the Institute’s attorneys, in cooperation with a special com­
mittee, undertook to act as legislative advisors to the Institute. The progress 
of bills affecting the interests of accountancy was promptly reported to the 
special committee on public relations, and, as the report of that committee will 
undoubtedly show, effective action was taken in several instances.
With the approval of the executive committee the secretary of the Institute 
conferred with representatives of the national recovery administration at 
Washington on the possibility of cooperation between the Institute and the 
administration in dealing with accounting problems involved in codes of trade 
practice adopted under the recovery act. Several suggestions have been con­
sidered by the administration and the discussion may be continued. A sub­
committee of the special committee on public relations is dealing with questions 
related to the national recovery administration.
The secretary of the Institute with the approval of the executive com­
mittee offered to the chairman of the Federal Deposit Insurance Corporation 
the cooperation of the Institute, to whatever extent it might be possible, in 
supplying accountants trained in bank audits for temporary service on the 
corporation’s staff of examiners. The offer was made at a conference in 
Washington and has been the subject of correspondence.
At the request of members of the Institute the committee instituted inquiries 
about the policies of the Reconstruction Finance Corporation and the Federal 
Home Loan Board concerning accountants’ statements and reports. The 
replies indicated that reports of certified public accountants were acceptable 
to both bodies as evidence of the financial condition of applicants for loans, 
but that such reports were not required in all cases and were not the only 
source of information upon which the governmental agencies depended.
At its April meeting the council authorized the executive committee to 
employ a publicity representative for the Institute, and immediately after the 
meeting the committee engaged a competent man. He continued in the 
employ of the Institute until the end of the fiscal year, when he was released. 
His efforts had resulted in recognition in the press of important activities of 
the Institute which had occurred during the term of his employment. The 
executive committee reached the conclusion, however, that the benefit to the
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profession in such scattered and uncoordinated press notices was slight and 
that the funds at the Institute’s disposal did not permit a publicity program of 
sufficient scope to produce anything of permanent value. The past year did 
not seem an opportune time to ask members for voluntary contributions to 
support a pretentious program of publicity, although various plans have been 
discussed. The matter has been left in abeyance for the time being.
The committee was informed of the introduction of a bill in the Indiana 
legislature which would have required audits by Indiana certified public ac­
countants, maintaining offices in Indiana, of the accounts of all applicants for 
registration of securities by qualification under the Indiana securities law. It 
was thought by the committee that the bill, if enacted into law, would be 
injurious to the business interests of the country and to the accountancy pro­
fession. The danger that it might serve as a model for similar legislation in 
other states was considered of first importance. The secretary was directed 
to write the president of the Indiana Association of Certified Public Account­
ants, pointing out the reasons why the executive committee believed the bill 
undesirable, and requesting that association to endeavor to eliminate the ob­
jectionable features. The committee also authorized submission of its ob­
jections to the legislature or to the governor of Indiana. The bill passed both 
houses of the legislature but was recalled and withdrawn prior to adjournment.
The committee received reports of the introduction of a number of account­
ancy bills in state legislatures, which were referred to the committee on state 
legislation.
The special committee on appointment of auditors, which has been consider­
ing proposed legislation involving compulsory independent audits, sought in­
structions from the executive committee as to the extent to which it might 
recommend any particular form of legislation. After consideration of the 
extremely important nature of the subjects to which the special committee 
was giving consideration, the executive committee suggested that all communi­
cations dealing with questions of principle or recommendations which might 
be construed as an official expression of the Institute should be submitted to the 
executive committee before action by the special committee. It was generally 
agreed that it would be impracticable for the Institute to initiate model bills 
requiring independent audits, but that the special committee on appointment 
of auditors might properly assemble information on the subject and reply to 
inquiries from states in which specific legislation of this character was under 
consideration.
The president submitted to the executive committee a letter which he had 
received from the president of the New York State Society of Certified Public 
Accountants suggesting consolidation of the American Institute of Account­
ants and the American Society of Certified Public Accountants, and stating 
that a circular letter on the subject was being sent to the presidents of all state 
societies of certified public accountants. The committee suggested that pro­
ponents of any plan affecting the Institute should be advised that the Institute 
is always prepared to give sympathetic consideration to any proposals for the 
benefit of the profession. It was felt by the committee that, inasmuch as mem­
bers of the Institute should be notified immediately of matters of importance
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affecting the organization, it would be appropriate for the president of the 
Institute to send a circular letter to the membership, briefly stating the Insti­
tute’s position and explaining that no definite suggestion had been submitted. 
The president sent such a letter to all members and associates under date of 
January 13, 1933. The committee has received no specific proposal on the 
subject.
Members of the Institute in Minnesota reported that the attorney-general 
of that state had rendered an opinion to the effect that certain employees of the 
state, whose duties involved the auditing of public records, might be considered 
public accountants for purposes of the C. P. A. law of the state, and were there­
fore eligible for examination for the C. P. A. certificate. With the approval of 
the executive committee the secretary of the Institute transmitted to the mem­
bers concerned certain information to support arguments against the attorney- 
general’s opinion, and the assistance of the Institute’s counsel was obtained in 
the preparation of a brief which was submitted to the attorney-general of 
Minnesota. It was reported later that the opinion had been withdrawn.
The Washington Society of Certified Public Accountants reported that the 
state bar association had applied for an injunction to prevent a certified public 
accountant from engaging in certain activities which the bar association con­
strued as constituting the practice of law. With the approval of the executive 
committee the secretary sought the opinion of counsel and transmitted to the 
Washington society what was suggested as a proper course of action in the 
circumstances.
Acting under authority of the council the executive committee instructed the 
secretary to prepare a memorandum on accountants’ liability insurance for dis­
tribution to members of the Institute who desired it. The memorandum, 
which contained information acquired over a period of years, was published in 
mimeographed form, and was advertised in the Institute’s Bulletin. Many 
copies have been distributed in response to requests of members and as­
sociates.
With the permission of the council the committee also dispatched a circular 
letter to members, offering the advice and counsel of the executive committee 
to members and associates who might be the object of suits based on alleged 
negligence in professional engagements. In response to this invitation the 
committee has received two requests for advice.
The executive committee received an invitation from the secretary of the 
International Congress on Accounting to be held at London, England, July 17 
to 21, 1933, to appoint delegates to represent the Institute at the Congress. 
The executive committee designated the president to represent the Institute 
and empowered him to appoint other delegates. The following were appointed:
C. P. C a r r u t h e r s , California 
A r t h u r  H. C arter , New York 
W. S a n ders D a v ie s , New York 
A . S . F edde, New York 
D avid  L. G rey , Missouri
E. H. G r isw o ld , Massachusetts
F. F. H a h n , California
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J a m e s  H a ll , New York 
R . H . M ontgom ery , New York 
G eorge S . O liv e , Indiana 
M a u r ic e  E. P elo u bet , New York 
A . P .  R ic h a r d s o n , New York 
C h a r l e s  F. R it t e n h o u s e , Massachusetts 
W a lter  A . S t a u b , New York 
A n d rew  S te w a r t , New York.
The committee authorized appointment of a representative of the Institute 
to attend a conference arranged by the Public Administration Clearing House 
to discuss problems of governmental and municipal accounting. The confer­
ence is to be held on October 28th and representatives of several associations 
of municipal and governmental auditors and comptrollers will be present.
In response to a request from the Chamber of Commerce of the United 
States of America that the Institute re-join the chamber, the executive com­
mittee requested the committee on budget and finance to provide for renewal 
of membership if it appeared that funds would be available for the purpose.
After consideration of an inquiry from a chapter of the Institute, the exec­
utive committee offered the opinion that there was nothing in the by-laws of 
the Institute or the chapter to prevent the granting of voting privileges in 
chapter affairs only to associates of the Institute affiliated with the chapter.
The secretary was authorized to offer state societies the Institute’s coopera­
tion in the establishment of local libraries and local employment exchanges 
for public accountants.
Respectfully submitted for the Executive Committee,
J o h n  F .  F orbes, Chairman.
October 13, 1933.
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Report of the Board of Examiners
To t h e  C o u n c il  of  t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n  : The board of examiners has held seven meetings during the 
fiscal year 1932-1933. In the same period it has received and considered three 
hundred and nineteen applications for membership and associateship in the 
Institute.
The remarkable increase in the number of applications in comparison with 
recent years is believed to be largely attributable to the refund of initiation 
fees authorized by the council at the 1932 annual meeting. The board has 
found unacceptable only a few of the applications submitted last year and has 
no hesitation in stating that the applicants whom it has recommended for elec­
tion conform wholly to the high standards which have always been maintained 
by the Institute.
The large number of applications has brought a corresponding increase in the 
amount of examination fees paid to the board, and, consequently, the board 
ended the year in the best financial condition which it has been able to report for 
some time. The recurring deficit occasioned by the loss involved in the plan 
of cooperation with state boards of accountancy in the conduct of examinations 
has been reduced by the increase in examination fees filed with applications 
for admission to the Institute.
If the council sees fit to continue refund of initiation fees during the current 
year, the board believes that a large number of applications can be expected 
again. Accordingly, the board may not require the substantial contribution 
from the general fund which the council has appropriated for the purposes of 
the board during the past few years, and the board has advised the committee 
on budget and finance that a contribution of $500 rather than $1,000 should 
be adequate for the year 1933-1934.
Under a resolution of council authorizing change in conditions governing 
the award of the Elijah Watt Sells Scholarship prize, the board made the 
award for the past year to Dick D. Quin of Jackson, Mississippi, who obtained 
the highest grades during the year among all candidates sitting for the Insti­
tute’s examinations.
Thirty-two states and one territory held examinations in cooperation with 
the Institute during the past year in which an approximate total of 1,400 candi­
dates sat for the Institute’s examinations.
The following is a statistical analysis of the work of the board during the 
year:
Results of examinations held :
Passed Conditioned Failed
September, 1932:
Number taking all subjects........................ 1
October, 1932:
Number taking all subjects........................ 2
November, 1932:
Number taking all subjects........................ 1
Number taking one subject........................ 3 1
December, 1932:
Number taking all subjects........................ 1
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February, 1933:
Number taking all subjects.......................  2
April, 1933:
Number taking all subjects.......................  1
May, 1933:
Number taking all subjects.......................  9 1 2
Number taking one subject.......................  1
June, 1933:
Number taking all subjects.......................  1
July, 1933:
Number taking all subjects.......................  1
August, 1933:
Number taking all subjects.......................  2
Examinations were conducted in the following cities :
W ritten Oral
S eptember, 1932
New York
O ctober, 1932
Kansas City, Mo.
N ovember, 1932
Boston 
Los Angeles 
New York 
San Francisco
D ecember, 1932
New York
F ebruary , 1933
New York
A pril, 1933
Washington, D. C.
M a y , 1933
Buenos Aires Atlanta
Chicago Detroit
New York New York
J u n e , 1933
Chicago
J u l y , 1933
New York
A u g u st , 1933
Chicago
Following are the results of examinations of applicants classified by grade of 
membership:
Passed Conditioned Failed
September, 1932:
For admission as member.........................  1
October, 1932:
For admission as members.......................  2
November, 1932:
For admission as members.......................  3 1
For admission as associate.......................  1
December, 1932:
For admission as associate.......................  1
February, 1933:
For admission as members.......................  2
April, 1933:
For admission as member.........................  1
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May, 1933:
For admission as members........................ 8
For admission as associates.................  2
June, 1933:
For admission as member.........................  1
July, 1933:
For admission as member.........................
August, 1933:
For admission as members.......................  2
Aggregate for year...........................................  23
During the year 50 applicants were recommended for admission as members 
and 13 for admission as associates on credit for other examinations; 40 appli­
cants were recommended for membership and 6 for associateship having 
passed the Institute’s examination for a C. P. A. certificate. Seventeen associ­
ates were recommended for advancement to membership. One member was 
reinstated.
Two applicants for membership and one applicant for associateship whose 
names were included in the report of the board of examiners for the year ended 
August 31, 1932, were elected during the fiscal year ended August 31, 1933.
Three applicants for membership included in this report have not yet been 
elected by the council.
Following are the results of the examinations, according to grades of the 
Institute’s examiners, held in 31 states and territories cooperating with the 
Institute under its standard plan:
American Institute of Accountants Year-Book
Passed Conditioned Failed
November, 1932........................ 88 319
May, 1933 ................................ ...................  110 81 228
164 169 5 47
Following are the states and territory which used the Institute’s examina­
tion questions:
November, 1932:
Alabama, Arizona, Arkansas, California, Colorado, Delaware, Flor­
ida, Hawaii, Illinois, Indiana, Iowa, Kansas, Louisiana, Maine, Missis­
sippi, Missouri, Montana, Nebraska, Nevada, New Hampshire, New 
Mexico, North Dakota, Oklahoma, Oregon, Rhode Island, South 
Dakota, Texas, Utah, Vermont, Washington, West Virginia.
May, 1933:
Alabama, Arkansas, California, Colorado, Florida, Hawaii, Illinois, 
Indiana, Iowa, Kansas, Louisiana, Maine, Mississippi, Missouri, Mon­
tana, Nebraska, Nevada, New Hampshire, New Mexico, North 
Dakota, Oregon, South Carolina, South Dakota, Tennessee, Texas, 
Utah, Vermont, Washington, West Virginia.
Thirty-six states and territories are on the list of those ordinarily using the 
Institute’s examinations.
Respectfully submitted for the board of examiners,
E lm er  L. H atter , Chairman.
October 3, 1933.
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To t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n : Your committee on nominations submits the following list 
of nominees for your consideration and respectfully recommends their election 
at the annual meeting to be held in October, 1933:
President:
John F. Forbes, California
Vice-presidents:
P. W. R. Glover, New York 
Elmer L. Hatter, Maryland
Treasurer:
Allan Davies, New York
Council for five years:
Lewis Ashman, Illinois 
Eustace Le Master, Washington 
Herbert M. Temple, Minnesota 
Will-A. Clader, Pennsylvania 
Philip N. Miller, New York 
George Armistead, Houston 
Robert L. Bright, Knoxville
Council for two years: (To fill a vacancy)
Carl Penner, Wisconsin
Council for one year: (To fill a vacancy)
Archie M. Smith, Louisiana
Auditors:
Charles H. Towns, New York 
Theodore Krohn, New Jersey
Each of the above nominees has expressed his willingness to serve if 
elected.
Respectfully submitted,
W . S a n d er s  D a v ies , Chairman,
J .  P. G oddard,
J a m e s  J .  H a s t in g s ,
H .  W . H e n n e g in ,
W . P. H il t o n ,
A lfred  P. W ard,
T. D w ig h t  W il l ia m s .
June 9 , 1933.
Report of the Committee on Professional Ethics
[N o t e .— The following report of the committee on professional ethics con­
tains certain recommendations which were considered by the council at its 
meetings of October 16 and 19, 1933. The resolutions referring to rule No. 2 
were referred to the special committee on accounting procedure for considera­
tion in consultation with the committee on professional ethics. The remainder 
of the report was referred by council to the incoming committee on professional 
ethics for further consideration in the light of suggestions made by members of 
the council. The report is printed here only for information, and it is not to be 
considered in any way as an official expression of the council or of the Institute.]
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To t h e  C o u n c i l  o f  t h e  A m e r ic a n  I n s t i t u t e  o f  A c c o u n ta n ts :
G e n t l e m e n : Your committee on professional ethics is charged by the 
by-laws with two duties: To consider complaints against members and report 
the same to the executive committee if they appear well founded; and to 
consider submitted actions or statements of fact and to advise inquirers whether 
or not they warrant such complaints. By advice of counsel, your committee 
considers itself obliged also to take notice of conditions not formally brought to 
its attention, and if the facts appear to warrant it to initiate action leading to 
trial in the same manner as if formal complaint had been lodged with the 
committee.
This work will never be less than burdensome and unpleasant, and only a 
real devotion to the aims and ideals of the Institute can sustain members of 
this committee in directing criticism at their fellows. Happily the number of 
instances when this becomes necessary is relatively small, and it has been the 
hope and objective of this committee to reduce the number still further by so 
reasoning with apparent violators of our rules and by-laws as to gain assurances 
that there will be no recurrence of occasion for complaint. Upon receipt of 
such assurances the committee almost invariably considers a case closed, and 
feels that there has been a definite advance toward the ideal state where every 
man does that which is right and there is no occasion for one to accuse another.
During the past year there was but one trial on charges of unprofessional 
conduct. The circumstances are probably fresh in the minds of all members of 
the council. As a result of the trial, your committee was requested to draft a 
rule which will cover the circumstances then involved. Accordingly, the 
following is submitted for adoption into the rules of professional conduct as 
rule 13:
No member or associate shall certify the financial statements of any 
enterprise financed in whole or in part by the public distribution of securi­
ties if he is himself the actual or beneficial owner of a substantial financial 
interest in the enterprise or if he is committed to acquire such an interest.
There are pending before your committee two cases involving alleged viola­
tions of rule 2, on which citations to appear before the council sitting as a trial 
board have been withheld despite the belief of your committee that the alleged 
violations are established prima facie. The reason for this withholding is that 
what your committee considers omissions amounting to essential misstatements 
have had such a degree of sanction by usage as to make it unfair for the 
accountants involved in these cases alone to be brought to trial. Nevertheless 
it seems urgently desirable that there be authoritative pronouncements by the 
profession, without which there can be no final determination of debated 
questions. Your committee therefore requests such pronouncements in the 
form of resolutions adopted by the council and published in the year-book of 
the Institute immediately following the rules of professional conduct; the cases 
just mentioned could then be disposed of, according to the attitude of the 
defendant members toward the view of the council thus expressed, and mem­
bers generally would benefit in future from these admonitory resolutions. 
Your committee recognizes the difficulty of choosing the precise words for such 
resolutions and will welcome from the council suggestions for improvement in 
wording, but suggests for consideration the following:
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1. R e so l v ed , That whenever the surplus account, or reserve accounts, for
a period concurrent with that of a given income account contain 
charges or credits of such magnitude as to be material elements of the 
change in net worth for that period, omission of reference thereto 
from the income account or from the item of net income as stated in 
such income account shall be considered such an omission as would 
amount to an essential misstatement of fact;
2. R e so l v e d , That whenever there are outstanding issues of capital stock
the stated value of which differs from the amount received therefor 
(or, in the case of stock dividends, charged against surplus) at the 
time of issuance, the omission from the balance-sheet of the facts 
relative to the amount so received or charged against surplus, with 
reference to each such issue of capital stock, shall be considered such 
an omission as would amount to an essential misstatement of fact;
3. R e so l v e d , That whenever there is included in corporate net worth an
element of surplus arising from any source other than undistributed 
net income, the omission from the balance-sheet of a statement show­
ing how and from what source such element of surplus was created 
shall be considered such an omission as would amount to an essential 
misstatement of fact; and
4. R e so l v e d , That whenever it is necessary to incorporate in any financial
statement a footnote or memorandum in explanation of or comment 
on any item appearing in the body of such financial statement, the 
omission from the item so annotated of direct reference to the foot­
note or memorandum shall be considered such an omission as would 
amount to an essential misstatement of fact.
Your committee believes that the adoption by the council of resolutions 
embodying the substance of the foregoing would answer much of the criticism 
which has been directed at the profession during the years of depression and at 
the same time avoid singling out certain accountants for trial in order to 
establish the principles involved.
There has not been so much complaint as formerly based on alleged violations 
of rule 11; considering the depression affecting nearly all lines of endeavor dur­
ing the past few years, this is the more surprising, and indicates to your com­
mittee a gratifying recognition by members of the obligations laid on them by 
their professional status. Your committee believes that the number of such 
offenses can be still further reduced by a clarification of certain parts of the 
rule, and therefore recommends the adoption of the following resolution and 
the publication thereof in the year-book of the Institute immediately following 
the rules of professional conduct:
R e so l v ed , That the terms “clients” and "personal associates" as used in 
the last sentence of rule 11 of the rules of professional conduct shall be 
understood to refer only to clients presently looking to the member for 
service and advice, and personal associates of the member in his pro­
fessional practice, as partners or staff-members.
During the past year a prospective member of the Institute inquired as to the 
effect (if he should become a member) of rule 10 of the rules of professional 
conduct on his practice of representing taxpayers before the bureau of internal 
revenue and the board of tax appeals for fees contingent upon the income-tax 
benefits accruing to his clients as the result of his representation. His inquiry 
was referred to your committee on professional ethics and was answered to the 
best of its ability. Your committee felt, however, that there was presented a 
question much broader than income-tax contingent fees, namely, whether or
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not the Institute considers it proper for a member to utilize his special skill and 
knowledge in a frankly partisan manner as an advocate for a party to any 
controversy, whether of an income-tax or other character, with the under­
standing that his fee shall be wholly or partly contingent on the degree of 
success achieved for his client in the final settlement of the controversy. For 
light on this question your committee sought the views of a number of out­
standing members of the Institute, and gratefully acknowledges the courtesy of 
their replies.
Your committee feels that rule 10 as it now stands does not prohibit this 
practice so long as the contingency does not rest on the “findings” of the 
accountant; six of our correspondents agreed with this view and four felt that it 
represented an evasive interpretation of the rule; but they were unanimously of 
the opinion that except under such an interpretation the rule is commonly more 
honored in the breach than the observance.
Your committee feels that, in fairness to all members of the Institute, rule 10 
should be so stated as to leave no doubt of its import in the mind of any reader. 
In all cases where the accountant occupies the position of a disinterested and 
independent finder and certifier of facts there must be no circumstances which 
can raise any question, as a contingent fee or other financial interest would, as 
to the genuineness of his disinterestedness and independence; this your com­
mittee believes is the unanimous opinion of all members of the Institute. But 
whether an accountant may, in a controversial matter, properly abandon his 
position of disinterestedness and independence, with full notice of such aban­
donment, and for a fee in some manner contingent on the outcome of the 
controversy, is an open question.
Your committee therefore recommends that rule 10 be amended in one or the 
other of two ways, namely:
First, so as definitely to prohibit contingent-fee engagements of what­
soever character, by deleting the words “his findings and” ; which would 
make the rule read:
“No member or associate shall render or offer to render professional 
service, the fee for which shall be contingent on the results thereof” ; or
Second, so as to permit engagements for fees in some manner propor­
tionate to the results thereof by adding to rule 10 a sentence reading:
This rule shall not be construed as prohibiting the acceptance of an 
engagement to represent a client in a controversial matter, with the 
understanding between the accountant and his client that the accountant’s 
fee shall be proportionate to the benefits flowing to the client as a result of 
such representation, provided that the partisan position of the accountant 
is fully and openly recognized by all parties to the controversy.
Your committee calls attention to the fact that the addition of this sentence 
in no wise relaxes or lowers the prohibition against fees contingent on the 
accountant’s findings.
One thing more your committee must include in this already over-long report 
We deplore the prevalence of competitive bidding for accounting engagements. 
The desire of clients to reduce auditing expense under present conditions is 
natural and understandable, and should be met and accommodated by ac­
countants to the greatest degree compatible with their self-respect and their
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right to be fairly compensated for their services. But it should certainly be 
recognized as unprofessional for an accountant to importune any prospective 
client for an engagement, offering a low fee as an inducement; how much more 
certainly should he refuse to negotiate with a prospective client who already 
has established relations with a brother accountant and has no cause to dismiss 
him except to substitute someone willing to accept a lower fee. Municipal 
audits offer the greatest number, but by no means all, of these offenses against 
good taste, and your committee can not add to the arguments already advanced 
editorially by every accountancy periodical against the practice of awarding 
such auditing engagements to the lowest bidder. The prestige of the Institute 
is not so low that its adoption of a rule against competitive bidding would 
result in the awarding of municipal audits to non-members. On the contrary, 
your committee believes that it would result in the realization by municipal 
authorities that in most instances they are not, as they believe themselves to 
be, required by law to make such awards on this basis; and it would tend to 
avoid the waste now suffered by municipalities which spend the relatively 
smaller amounts and get in exchange only an illusion of an audit. The spec­
tacle of members claiming professional status and at the same time competing 
with each other on an unworthy basis is most distressing to your committee on 
professional ethics. For these reasons, and because we believe the evil is 
growing rather than diminishing, your committee renews the recommendation 
of its predecessors, and submits the following to be adopted into the Insti­
tute’s rules of professional conduct as rule 14:
No member or associate shall quote in advance the fee for a professional 
engagement which he proposes to undertake, when it is known that another 
member or associate has already made or will be requested to make a 
similar quotation, unless it is known also that such quotation already made 
has been definitely and finally rejected.
Ethics is the science of moral duty. What it comprehends defies all efforts 
at precise statement. The Institute’s rules of professional conduct are guides 
to its apprehension, in so far as it relates to our professional practice. They 
are not prohibitions per se, and they do not represent an effort of one faction 
to make other factions conform to its views. The paucity of serious offenses 
against them shows how widely they are accepted. Your committee believes 
that they represent as high an ideal as may be found in any group of profes­
sional practitioners extant. The suggestions contained herein are submitted 
because it seems necessary to offer further guidance to a small number of our 
members, and in the hope that we may, as one of our past presidents stated in a 
recent letter to your committee, “make our ethics more practical and our 
practice more ethical.”
Respectfully submitted,
F r e d e r ic k  B. A n d r e w s , Chairman, 
S t a n l e y  G. H. F itc h ,*
W illiam  B. F r a n k e ,
J a m es  J . H a st in g s ,
F r e d e r ic k  H . H u r d m a n .
October 16, 1933.
* Mr. Fitch dissents from the first proposed amendment to rule 10.
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Report of the Committee on Budget and Finance
T o  t h e  Co u ncil  of t h e  A m erican  I n st it u t e  of A cco u n ta n ts  :
Ge n tl e m e n  : T h e  com m ittee on budget and finance recom m ends appropria­
tions as fo llow s, w h ich  have been based upon its rev iew  of the incom e and  
expenditures for the past fiscal year in  com parison w ith  prior year’s budget 
and upon study and d iscussion  of the forecasts and requirem ents for the fiscal 
year ending A u g u st 31, 1934.
T h e  General  F u n d
T h e b u d g et:
Estimate of expenditures to be appropriated:
S a la r ie s :
E d i t o r ............................................................................................................. $  6,000.00
S e c r e ta r y ......................................................................................................  5,000.00
S taff ...............................................................................................................  10,000.00
S tationery and p r in t in g ............................................................................... 2,000.00
P ostage, express, telephone, te le g r a p h ............................................... 3,000.00
R ent . . . . . . . . . . . . . . . . . . . . ...................................................................... 5,000.00
A nnual m eeting ............................................................................................  300.00
E xecu tiv e  c o m m itte e ...................................................................................  500.00
The Journal of A ccountancy ...................................................................  6,900.00
Y ear-books ...................................................................................................... 1,800.00
T ravelin g  expenses .....................................................................................  2,100.00
G eneral e x p e n s e s ..........................................................................................  2,000.00
L egal fees and e x p e n s e s ............................................................................  3,200.00
Board of e x a m in e r s .....................................................................................  500.00
E q u ip m e n t........................................................................................................  100.00
Cham ber of Com m erce, U . S. A ................................... ...........................  300.00
$48,700.00
Estimate of revenue:
D u e s .................................................................................................................... $50,000.00
S ales o f y e a r -b o o k s ...................................................................................... 100.00
$50,100.00
T h e  E n d o w m en t  F u n d
T h e b u d g et:
Estimate of expenditures to be appropriated:
Salaries ............................................................................................................. $  6,700.00
R ent .................................................................................................................... 4,000.00
P osta g e , express, telephone, telegram s . ........................................ 300.00
S tationery and p r in t in g .............................................. ................................ 100.00
B ook s and m a g a z in e s .................................................................................  2,000.00
G eneral e x p e n s e s ..........................................................................................  750.00
Equipm ent ...................................................................................................... 100.00
$13,650.00
Estimate of revenue:
Incom e from  investm ents ........................................................................ $10,835.00
C irculating library fees ............................................................................  15.00
F oundation  ...................................................................................................... 2,800.00
$13,650.00
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T h e  F o un d a tio n
The budget:
Estimate of expenditures to be appropriated:
Contribution to library.............................................................  $2,800.00
Special committee on terminology.........................................  500.00
Fee of security custodian.........................................................  70.00
$3,370.00
Estimate of revenue:
Income from investments.........................................................  $3,465.00
Most of the estimated revenue of the Foundation has been allotted to the 
endowment fund in accordance with resolution adopted by the Foundation 
providing for such disposition.
B oard of E x a m in e r s
The budget:
Estimate of expenditures to be appropriated:
(Also authorization to expend out of the unexpended balance 
such other sums as have been or may be received as revenue 
by the board of examiners)................................................. $12,100.00
Estimate of revenue:
F e e s .................................................................................... $ 4,600.00
State boards (paying part, at present $10 for each candidate
to reimburse board for expenses)......................................  7,000.00
Contributions from general fund.............................................  500.00
$12,100.00
As the revenue of the board of examiners and its expenses will vary in re­
lation to the number of candidates for examination in states cooperating with 
the Institute’s board, this budget has been set up to enable the board to adjust 
its expenditures to the income likely to be received.
To t h e  D irectors of t h e  135 Cedar S treet Corporation :
Gen tl e m e n  : The committee on budget and finance of the American 
Institute of Accountants has been requested to prepare a budget for the 135 
Cedar Street Corporation for the year ending August 31, 1934, and offers 
the following figures with a recommendation that they be adopted.
135 Cedar S treet Corporation
The budget:
Estimate of expenditures to be appropriated:
Interest on bonds......................................................................  $ 2,479.17
Taxes ........................................................................................  2,600.00
Heat, light and power............................................................... 1,000.00
Wages ............. ................................................................  1,820.00
Elevator supervision .................................................................  180.00
W ater........................................................................................  60.00
Insurance..................................................................................  350.00
General expenses......................................................................  600.00
Reserve for redemption of bonds............................................... 5,000.00
Repairs and maintenance.........................................................  500.00
$14,589.17
Estimate of revenue:
Rent .......................................................................................... $14.700.00
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To t h e  D irectors of A m erican  I n st it u t e  P u b l ish in g  Co., I n c . :
Ge n t l e m e n : The committee on budget and finance of the American 
Institute of Accountants has been requested to prepare a budget for American 
Institute Publishing Co., Inc., for the year ending August 31, 1934, and offers 
the following figures with a recommendation that they be adopted:
A m erican  I n st it u t e  P u b l ish in g  Co., I n c .
American Institute of Accountants Year-Book
Budget for the year ending August 31, 1934 
Estimate of income:
Net income from The Journal of Accountancy for subscriptions 
earned, advertising and sales of extra copies, after deducting
prime cost of paper, printing, etc............................................ $23,500.00
Net income from sales of books, after deducting prime cost of 
paper, printing, etc.................................................................  12,000.00
$35,500.00
Estimate of expenses:
Salaries:
Editor .................................................................................. $ 6,000.00
Other salaries........................................................................ 12,050.00
Rent ........................... .............................................................  5,700.00
Advertising and promotion......................................................  2,500.00
Postage, express and telephone................................................. 3,500.00
Royalties on book sales.................. ......................... ............... 1,000.00
Stationery and printing...........................................................  800.00
Supplies ................................................................................... 1,000.00
General expenses ....................................................................  750.00
Interest and discount............................................................... 400.00
$33,700.00
Respectfully submitted,
P h il ip  N. M iller, Chairman, 
J o h n  F l in t ,
Geoffrey G. R ow botham .
October 4, 1933.
Report of the Committee on By-Laws
To t h e  A m erican  I n st it u t e  of A cco u n ta n ts  :
Ge n tl e m e n  : At the suggestion of the executive committee your committee 
on by-laws submits herein a recommendation for amendment of article V, 
section 3, to provide specifically a procedure with respect to reinstatement 
to membership or associateship of persons who (a) have resigned or (b) have 
ceased to be members or associates for non-payment of dues and other obli­
gations to the Institute.
The section in question will, after the suggested amendment, read as follows:
A R T IC L E  V
Section 3 (a) A member or an associate who shall resign while in 
good standing may be reinstated by a three-fourths vote of the members of 
council present and voting at any regular or special meeting of council,
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provided the person applying shall submit with his application for rein­
statement the amount of dues and assessments, subscriptions, etc., not in any 
case to exceed $25, which would have been payable by him if he had con­
tinued in membership from the time of resignation to the date of application 
for reinstatement.
(b) The executive committee, in its discretion, may reinstate a member 
or an associate whose membership shall have been forfeited for non­
payment of dues or other sums due by him to the Institute, provided that 
application shall be made within six months from the date of termination 
of membership, and provided that the person applying shall submit with 
his application for reinstatement the amount of dues and assessments, sub­
scriptions, etc., which would have been payable by him if he had not 
forfeited his membership, plus a fine of $10.
(c) No person shall be considered to have resigned while in good stand­
ing if at the time of his resignation he was in debt to the Institute for dues 
or other obligation. A member submitting his resignation after the be­
ginning of the fiscal year, but before expiration of the time limit for pay­
ment of dues or other obligation, may attain good standing by paying dues 
prorated according to the portion of the fiscal year which has elapsed, 
provided obligations other than dues shall have been paid in full.
Your committee approves these changes in the by-laws and recommends 
that they be adopted.
Respectfully submitted,
Geo. A rm istead , Chairman, 
J o h n  W. B urrows,
M. H. B a r n e s .
August 28, 1933.
Report of the Committee on Federal Legislation
To t h e  Co u n c il  of t h e  A m er ic a n  I n st it u t e  of A cco u n ta n ts  :
Ge n tl e m e n  : Your committee on federal legislation respectfully submits the 
following report on its activities during the past year. The principal con­
sideration of your committee has been matters relating to federal taxation. In 
addition, at the request of the executive committee, a study was made of the 
federal bankruptcy act.
From time to time the secretary of the Institute has referred to your com­
mittee suggestions from members bearing upon administrative and substan­
tive features of the federal revenue act. These suggestions have been reviewed 
and appropriate action taken. Shortly after the appointment of the present 
committee it developed that efforts were being made by the committee on 
unauthorized practice of the law of the American Bar Association to exclude 
certified public accountants from practising before the United States board of 
tax appeals. The services of the legal advisors of the Institute were enlisted 
in presenting the case for the certified public accountants, and it is believed that 
the board will take no action detrimental to the interests of our members.
The unprecedented legislative situation which marked the special session of 
congress in the spring of this year made impractical the presentation of the 
Institute’s views on tax revision to the appropriate congressional committees. 
It will be recalled that the amendments to the revenue laws were incorporated 
in the national industrial recovery act, and that the hearings of the house ways
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and means committee and the senate finance committee were confined almost 
exclusively to the major features of that act. As the tax changes were avow­
edly emergency measures of a temporary nature, it appeared inexpedient to 
request a hearing from the congressional committees.
It has been announced that a sub-committee of the house committee on ways 
and means is expected to meet in Washington in the latter part of October to 
study tax recommendations from various sources and that the full committee 
will open hearings on the new revenue act in early December. It is therefore 
suggested that the work of the committee which succeeds your present com­
mittee on federal legislation be organized at the earliest possible date.
While the federal bankruptcy act was before the senate committee on the 
judiciary the proposed law was analyzed and the report of the Irving Trust 
Company of New York, as receiver and trustee in bankruptcy proceedings, and 
as receiver in equity cases for the conservation of assets in the southern district 
of New York from January 16, 1929, to September 30, 1932, was also studied. 
The principal question presented was whether an attempt should be made to 
secure an amendment to the act that would give official recognition to public 
accountants in receivership proceedings. The conclusion was reached that it 
would be unsound to urge such an amendment, principally because a large pro­
portion of federal bankruptcy proceedings involve small-asset receiverships in 
which adequate financial records are not available. In such cases it would 
appear unreasonable to burden the bankrupt estate with professional fees com­
mensurate with the service rendered. Moreover, doubt would exist in many 
of these cases as to the ultimate collectibility of the fee involved. Your com­
mittee feels, however, that in view of the trend toward compulsory audits, as 
evidenced by the federal securities act, it may be advisable at a later date to 
sponsor an amendment to the federal bankruptcy act providing for audits in the 
more important receivership cases.
Respectfully submitted,
N o rm an  L. M cL a r en , Chairman, 
George Cochrane ,
L eon E. W il l ia m s .
September 8 , 1933.
Report of the Committee on Publication
To t h e  Council  of t h e  A m erican  I n st it u t e  of A cco u n ta n ts  :
Ge n tl e m e n  : Your committee on publication has the honor to report that 
during the fiscal year which ended August 31, 1933, the American Institute 
Publishing Co., Inc., conducted its operations with a slight profit. This re­
sult, in view of the extraordinary conditions of general business, may be 
regarded as eminently satisfactory. In times like the present, there are few 
publishing companies which can present anything like so favorable a report. 
It is common knowledge in the publishing trade that the business as a whole 
is in a worse condition than in any previous time within the last fifty years. 
Magazine circulation has fallen to unbelievably low levels in almost every 
case, and sales of books have declined to perhaps a tenth of their former normal
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volume. This state of affairs has been most acute in the companies which 
publish fiction, biography, belles lettres and the like. In the technical field 
there has been an almost unbroken decline in sales, with the exception of texts 
used in schools, and, even in this department, the business has been seriously 
affected. In spite of these facts, the Institute’s publishing company has been 
fortunate in being able to carry on without a loss. A profit of $500 is, of 
course, merely nominal in amount, but even that is an outstanding accom­
plishment.
Part of the success of the company has been due largely to the policy of 
sending out pre-publication notices and asking for advance subscriptions. For 
instance, the third supplement to the Accountants' Index was not issued until 
there was in hand a sufficient number of subscriptions to guarantee the entire 
cost of production. The same plan was adopted when the manuscript of 
Accounting Evolution to 1900 was tentatively accepted. The advance sub­
scription in this instance more than covered the printing cost of the first edi­
tion, and since publication there has been a slow but fairly constant sale.
One of the most gratifying experiences of the company recently has been 
the advance sale of F. W. Thornton’s book entitled Financial Examinations. 
Before the book was ready for delivery approximately 1,000 orders had been 
received.
Sales of the company's older books have continued at a fairly even rate 
throughout the year, with the natural variations which occur in the different 
seasons.
Several of the titles which have been published by the company have been 
donated by the firms whose members or employees have written the books, and 
this liberality has been, of course, a substantial factor in the prosperity of the 
company. This committee feels that the Institute owes a deep debt of grati­
tude to the firms which have manifested an interest in the publishing activities 
in this tangible manner.
The problem of sales effort, as it is called, has engaged the attention of this 
committee at many of its meetings. In some cases circularization has been 
astonishingly productive, but in other cases there has been an insufficient return 
to justify the cost of printing and circulating the advertising matter. It is 
purely a question of judgment whether circularization in such circumstances 
pays or does not pay. But taken as a whole, the advertising distributed by the 
publishing company has produced a number of sales which may be regarded as 
sufficient warrant for the somewhat modest campaign which has been con­
ducted.
The company has felt, and in this the committee concurs, that it would be 
unwise to attempt the publication of any texts whose production would be 
highly speculative. There are always some manuscripts which deserve instant 
publication, and, by following the policy of prepublication circularization, the 
company feels that it is in a position to form a fairly accurate opinion as to the 
potential profit from accepted texts. When business generally has shown 
marked indication of improvement, there will doubtless be opportunity for the 
production of many more titles than have been issued during the last year. 
And the committee takes this occasion to urge upon members of the Institute
235
the importance of writing or encouraging the writing of technical texts which 
are needed to complete the literature of accountancy. Members can render a 
great service to the entire profession by preparing in permanent form the fruits 
of their experiences and of their expert knowledge. There are many subjects 
which have not been discussed in the literature so far.
The company can operate at a substantial profit when it has accumulated a 
list of titles somewhat greater than it has at present. The books which it is 
selecting and publishing will have a sale continuing over many years. No one 
of them is what is known as a book of short life.
The committee wishes it were possible to make a report upon the magazine 
circulation and results as favorable as that which has been offered relative to the 
publication of books. Unfortunately, however, the record of the past year is 
not satisfactory. The revenues from advertising fell off to an almost negligible 
point during the past winter, but in the summer there was a slight increase and 
the position is slightly more cheerful. Circulation continues to decline, but 
much more slowly. At August 31, 1933, the sales of the magazine amounted 
to 6,882 copies compared to 7,510 at the corresponding period of the preceding 
year. The circulation of the Bulletin has declined at approximately the same 
rate. At August 31st it was 2,874 compared with 3,085 at the corresponding 
date last year.
The contents of the magazine seem to your committee to have been kept at 
a high degree of excellence, and the decline in sales is entirely attributable to 
general business conditions, not to any failure to function as the standard 
accounting magazine of America. With the decline in circulation it has been 
possible to effect several economies, and the financial results are less depressing 
than the statistics of circulation would indicate. Furthermore, it must be 
remembered that the American Institute Publishing Co., Inc., pays a large per­
centage of the rental of the building and there has been no attempt to relieve 
the situation by diverting charges to any of the other agencies of the Institute.
Where the decline will stop no one can foresee. Magazines are going out 
of business every month, and it begins to seem probable that the magazine field 
will ultimately be restricted to technical magazines, a few high class fiction 
magazines and a certain number of publications which may not be regarded as 
highly cultural. If this be a correct prediction, The Journal will be able to con­
tinue, because it serves an undoubtedly vital purpose in presenting the views of 
the profession, its contents are of lasting value and it seems to the committee 
that, while the results for the past two or three years have been discouraging, 
there is no real reason to believe that the magazine will not resume its position 
as a profitable enterprise.
The committee desires to express its cordial appreciation of the great as­
sistance which has been rendered by the members of the Institute in preparing 
articles for publication.
Respectfully submitted,
J o h n  B. N iv e n , Chairman, 
W ill ia m  D. Cr a n st o u n , 
J o h n  C. S cobie.
A. P. R ich ar d so n , Editor.
September 21, 1933.
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To t h e  Co u n c il  of t h e  A m er ic a n  I n st it u t e  of A cco u n ta n ts  :
Ge n tl e m e n  : The general unrest and desire for change has evidenced itself 
in attempts to alter C. P. A. laws in the past year. There is usually a good 
deal of accounting legislation proposed during the legislative season, but this 
year there seemed to be more than ever.
Legislatures of 44 states met in 1933, and in 22 states attempts were made to 
amend or repeal accounting acts. Many of these were attacks on the C. P. A. 
certificate—outright repealers or waivers. Bills providing for issuance of 
C. P. A. certificates without examinations passed in Arizona and Montana. 
The C. P. A. law of Alaska was repealed without substitute. Freak legisla­
tion appeared in Minnesota, Missouri, and Ohio, providing for an autonomous 
society of accountants, for “certified practical accountant” certificates, and for 
“certificates of qualification,” respectively. They were all ill disguised efforts 
to obtain waiver certificates and fortunately were defeated. Undesirable bills 
also appeared, but failed, in Florida, Illinois, Oklahoma, Oregon, Tennessee, 
and Wisconsin. Restrictive legislation was attempted in Arizona, Idaho, Ne­
braska, Washington, West Virginia, Wisconsin, and Wyoming. Only in 
Arizona did it succeed. What might be called administrative amendments 
to C. P. A. laws were introduced under proper auspices in Alabama, Colorado, 
Georgia, and Michigan, where they failed of passage, and in Connecticut 
and Pennsylvania where they were adopted.
Realizing that accountancy legislation, in whatever state it may be, is of 
more than local significance to the profession, your committee has made an 
earnest effort to assist in the defeat of the many undesirable bills, and to offer 
constructive criticism of those that were essentially proper. As an indication 
of its efforts, unhappily only partly successful, the committee has written 475 
official letters and has received 350 communications.
It is an obvious conclusion that eternal vigilance seems necessary if the certi­
fied public accountant is to protect what he has won. The attack is being 
launched on many fronts, and the Institute’s committee can be, and is eager to 
be, of service in coordinating the defence. The committee serves as a clear­
ing house for the exchange of legislative information, as an advisor when its 
advice is requested, and as an active ally when its assistance is needed to de­
feat undesirable bills.
The question of model uniform legislation has arisen frequently. The In­
stitute has already promulgated a model bill, which appears adequate in every 
respect in the light of experience since its adoption.
However, the committee is analyzing the accountancy laws of all the states 
with the hope that it may suggest the correction of administrative weaknesses in 
some statutes and the elimination of undesirable features in others. The study 
will be completed shortly, and the committee’s recommendations will be sub­
mitted to the executive committee.
As an appendix to this report, your committee submits a summary of bills 
affecting accountancy laws, introduced this year. The committee has also 
received notice of many bills dealing with audits of corporations and state
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institutions by independent auditors, but these have been referred to the special
committee on appointment of auditors which was created expressly to deal
with such matters.
Respectfully submitted,
W ill-A. Clader, Chairman, 
E dward F raser ,
E dward J. S teg m a n .
September 15, 1933.
APPENDIX
Alabama
Under the accountancy law of Alabama the board of public accountancy 
has no authority, either express or implied, to reinstate an accountant whose 
certificate has been cancelled for unprofessional conduct or to revive a cer­
tificate so cancelled; applicant’s only remedy being by application for issu­
ance of a new certificate as provided by statute.
A bill was introduced in 1933 providing for the reinstatement under certain 
conditions of a certificate previously revoked and cancelled by the board. 
The bill died on the calendar.
Alaska
A bill repealing the accountancy law of Alaska enacted in 1923, as amended 
in 1925, was approved by the governor April 29, 1933, leaving Alaska with­
out an accountancy law.
Arizona
The accountancy law of 1919 as repealed and a two-class restrictive law 
was approved March 14, 1933, effective June 12th. It provides that a certifi­
cate of authority to practise as a public accountant shall be issued to all 
accountants practising at January 1, 1933, who do not qualify for a C. P. A. 
certificate. The act provides that no one may practise public accountancy 
in Arizona unless registered as a certified public accountant or a public 
accountant, but provides that accountants from other states may enter the 
state in pursuance of any engagement originating from without the state, 
provided such accountant registers with the board, giving all facts relevant 
to such engagement, and limits his practice to the subjects covered in the 
declaration filed.
The law contains a provision for the issuance of C. P. A. certificates with­
out examination to public accountants who have been in practice for a certain 
length of time and to persons who have continuously served for not less than 
six years next preceding the passage of the act as public officers in the audit­
ing department of the state.
This bill passed the legislature and was approved by the governor in spite 
of protests by certain certified public accountants of Arizona and the Ameri­
can Institute of Accountants. At the request of members of the Institute in 
Arizona, a telegram opposing the bill was sent by the Institute for transmis­
sion to the legislature. It is expected by local accountants that between 
thirty and forty persons will be licensed as public accountants without ex­
amination and that seventeen or eighteen C. P. A. certificates will be issued 
by waiver, some to state employees.
Arkansas
No law was introduced in the legislature this year affecting the account­
ancy act of this state.
A bill was approved creating a state audit commission authorized to con­
tract with public accountants to audit departments and agencies of the state. 
Another bill was approved requiring that a copy of reports on audits of any
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state office or institution shall be filed with the governor and become public 
records.
A waiver bill similar to those introduced in other states was prepared but 
the attempt to introduce it in the legislature failed.
Colorado
A bill was passed to grant the secretary of the board authority to re-issue 
a certificate previously revoked upon proper recommendation of the state 
board of accountancy. It was vetoed by the governor. The Colorado law 
does not provide for the suspension of a certificate or the restoration of a 
revoked certificate.
Connecticut
A bill sponsored by the Connecticut Society of Certified Public Account­
ants was introduced in the legislature to amend the accountancy law of 1907. 
A substitute bill was approved April 5, 1933. The amendments enacted 
include slight changes in the administrative features of the law, increase of 
the fee for a recognition certificate from $10 to $50, revision of the statute 
with respect to so-called reciprocal certificates (to make eligible members 
of accounting staffs of certified public accountants of the state), issuance of 
certificates by the board instead of by the governor, and provision for revoca­
tion and suspension of certificates, and for reinstatement by the board. 
These are the first changes in the act of 1907.
The proposed amendments that were not enacted are: provision for writ­
ten examinations (the present law does not specify the method of examina­
tion), elimination of the required two years’ employment as a bookkeeper, 
provision for three years’ experience in public accounting instead of leaving 
the practice prerequisite to be prescribed by the board, penalty for false 
statements, practice under firm names, ownership of accountants’ working 
papers, privileged communications, and definition of public accountant and 
certified public accountant. All these provisions were eliminated from the 
substitute bill.
The Institute’s committee suggested elimination, in the provision for recog­
nition of certificates of other states, of the requirement that the state of 
original issuance must grant similar privileges to holders of Connecticut 
certificates.
Florida
In Florida a number of accountancy laws were introduced in the legislature 
this year.
A bill seeking to amend the accountancy law by permitting the issuance 
of C. P. A. certificates without examination was among those introduced. 
It was killed in committee. A similar fate overtook a bill which would 
have permitted the issuance of certificates of authority to practise as public 
accountants to a number of persons. It provided for the wholesale issuance 
of C. P. A. certificates without examination. Any registered public account­
ant who had been in practice for five years prior to the passage of the act 
would have been eligible for a certificate by waiver. At the request of the 
Florida Institute of Accountants, the Institute telegraphed Florida legislators 
in opposition to the bill. It failed of passage, and Florida accountants attrib­
uted much of their success to the support of the Institute.
A bill providing that the board of examiners might enforce its rules by 
injunction, to be enforced by punishment for contempt of court, failed of 
passage. The purpose of the bill was to enable the board more easily to 
prevent violation of the act of 1931 prohibiting practice by others than holders 
of C. P. A. certificates or certificates of authority.
Another bill would have amended the accountancy law of 1931 by provid­
ing that certified public accountants of other states practising in Florida must 
indicate the name of the state which issued the certificate when using the
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designation “certified public accountant” in conjunction with their names. 
It failed of passage.
Georgia
A bill sponsored by the Georgia Society of Certified Public Accountants 
was introduced into the legislature which would have amended the existing 
accountancy law to provide for the issuance of recognition certificates to 
certified public accountants of other states, a provision which is not included 
in the present statute. The amendatory bill also included sections providing 
for privileged communications and the ownership of working papers. The 
proposed amendments generally had the approval of Georgia certified public 
accountants and the Institute’s committee, although the committee pointed 
out that the provision for recognition of certificates of other states would be 
improved by the elimination of the requirement that similar privileges must 
be granted Georgia certified public accountants by the state of original issu­
ance. The bill passed the senate but it was not reached on the house calen­
dar before adjournment.
Hawaii
An attempt was made at the last session of the legislature to pass a law 
abolishing all territorial professional boards for doctors, dentists, sur­
veyors, and accountants, etc., and to create a commission of a few men to sit 
as a board of examiners and licensers for all professions. The bill that was 
introduced failed to reach the third reading.
Idaho
A bill, sponsored by the Idaho Society of Certified Public Accountants, was 
introduced in the legislature, providing that no person might legally prac­
tise in Idaho as a public accountant without registering and securing a 
permit for the current year. It provided for certification by examination 
and the issuance of registration cards to accountants to be styled as “public 
accountants.” It also provided for ownership of accountants’ working 
papers, privileged communications, issuance of reciprocal certificates, and 
revocation of certificates.
The bill failed of passage. The secretary of the Idaho society reported 
that the legislators did not seem interested in accountancy legislation. The 
Institute has no members in Idaho.
Illinois
A bill was introduced in the Illinois legislature providing for issuance of 
C. P. A. certificates without examination to holders of certificates of regis­
tration as public accountants under the 1927 law. It was opposed by the 
state society, and after a strenuous effort was defeated.
A bill was introduced to repeal the 1903 C. P. A. law without offering a 
substitute, but it failed of passage.
A bill was introduced to repeal the confidential information clause of the 
1927 public accountants’ law, but it did not pass.
Michigan
A bill was introduced to amend the accountancy law by providing that the 
state board of accountancy might employ assistants but requiring the mem­
bers of the board to serve without compensation. The bill failed to pass.
Minnesota
A bill was introduced to repeal the accountancy law and to establish in 
lieu of the state board of accountancy an autonomous society of accountants, 
the effect of which would be to grant certified public accountant certificates 
to all accountants in practice. The bill failed of passage.
A bill was approved providing for the reinstatement of a revoked certifi­
cate within two years of the date of revocation.
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An interpretation of the accountancy law by the attorney general of the 
state sustained the contention of certified public accountants of Minnesota 
that candidates for the C. P. A. examination must have had at least three 
years’ professional public accounting experience in order to be eligible. 
This opinion was nullified, however, by approval of a bill which amended 
the accountancy law, providing that a person shall be permitted to take the 
accountancy examination who has served for a period of at least three years 
as chief examiner or a senior examiner in the office of state comptroller, or 
who as an internal-revenue agent or collector of the bureau of internal 
revenue of the United States of America, shall have for a like time been 
engaged in auditing income-tax returns.
Mississippi
The legislature of Mississippi did not meet this year. However, the state 
board has issued an important ruling under the restrictive accountancy law 
of that state, to the following effect: (a) every public accountant, both resi­
dent and non-resident, engaged in practice or serving clients in Mississippi 
must hold a Mississippi certificate and register with the board; (b) each 
member of a firm of accountants, both resident and non-resident, engaged in 
practice or serving clients in Mississippi must hold a Mississippi certificate 
and must register with the board annually; (c) corporations may not prac­
tise; (d) groups, associations and partnerships should not use the words 
“and company” in connection with or as a part of a firm name; (e) a public 
accountant, either resident or non-resident, who did not qualify with the 
board on or before February 1, 1931, may not do so now and is therefore 
prohibited from practice in Mississippi until he obtains a C. P. A. certificate 
of that state; (f) each certified public accountant, each public accountant, 
and each employee of a certified public accountant and a public accountant 
engaged in practice or serving clients in Mississippi must pay a state and city 
privilege tax ; (g) in the event a certified public accountant, a public account­
ant, an employee of a certified public accountant or a public accountant, either 
resident or non-resident, has engaged in practice or served clients in Missis­
sippi during the past three years and has not paid a privilege licence fee, he 
will be required to pay said licence fee together with 100% penalty; (h) the 
board does not regard it as constituting the practice of accountancy if a 
public accountant of another state conducts an examination of accounts and 
records in Mississippi as a part of an engagement originating outside of the 
state for a non-resident client. If, however, the accounts examined are those 
of a firm or corporation domiciled or doing business in Mississippi and the 
accountant is compensated by that firm or corporation, regardless of where 
the engagement originated, the client is a Mississippi client and the account­
ant must qualify in Mississippi.
Missouri
A bill was approved April 6, 1933, which vested in the governor the right 
of removal of any appointed official, an authority exceeding that given any 
governor in the history of the state. The members of the state board of 
accountancy may be removed if the governor wishes.
A bill was introduced, but died on the calendar, to repeal the accountancy 
law without offering a substitute.
A bill was introduced, but also died on the calendar, to permit issuance of 
C. P. A. certificates without examination to graduates of high accounting, 
as taught by a university or college, possessing three years of continuous 
practice as a public accountant in the state as principal, or to persons em­
ployed as accountants by accounting firms for five years, three years of 
which had been in the state. The bill also provided that the board waive the 
examination of any person who had been engaged in practice as a public 
accountant for a continuous period of ten years, five years of which shall have 
been in the state as a principal.
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A bill was introduced, but was killed in committee, which was similar in 
phraseology to the present law, but changed the designation certified public 
accountant to “certified practical accountant.” It contained implied author­
ity to waive the examination prescribed by the statutes. The examination 
in commercial law was omitted, some of the lawyers in the legislature alleg­
ing that accountants had no right to give advice on legal matters.
The three laws which failed of passage had strong political support. It 
was only by a strenuous fight by the certified public accountants that the 
bills were defeated.
Montana
The accountancy law of Montana was amended by a bill approved March 
6 , 1933, over the strenuous objections of accountants of the state, by insertion 
of a provision permitting waiver of examination and issuance of a certified 
public accountant certificate to accountants and auditors in the employ of 
state governmental departments. The law requires that such accountants, 
who have had four years’ continuous employment preceding the date of 
application, shall receive the certificate.
The law is a legislative gift of certified public accountant certificates to 
seven state employees at this time.
The constitutionality of the law was attacked in a lower court, which 
permanently restrained the state university from issuing waiver certificates 
as provided in the amended act. The decision has been appealed to the 
state supreme court.
Nebraska
An accountancy bill of the two-class restrictive type, sponsored by the 
state society of certified public accountants, was introduced in the Nebraska 
legislature but was killed in the senate. The bill would have permitted the 
registration without examination of public accountants in practice at the 
date of enactment.
Ohio
A bill which would have destroyed the C. P. A. certificate in Ohio was 
introduced in the legislature of that state, providing for the issuance of 
“certificates of qualification” to accountants who passed the examination 
and fulfilled specified preliminary requirements. Educational prerequisites 
were waived in the case of certain persons, and the board would have been 
required to issue a registration card to each applicant who had practised 
public accounting for a certain length of time prior to January 1, 1935. 
Those so registered were to be credited with 15 points toward passage of 
the examination for each year of public practice, which in some cases would 
doubtless have amounted to a virtual waiver. Practice in Ohio would have 
been restricted under this bill to accountants holding “certificates of qualifi­
cation” and to the group registered in the first instance. The bill was 
actively opposed by the Ohio Society of Certified Public Accountants and 
at the request of the president of that society the Institute dispatched a 
telegram of protest to the chairman of the judiciary committee of the 
legislature. The bill was disapproved by that committee.
Oklahoma
A  bill was introduced in Oklahoma but died in the senate, which provided 
for the issuance of C.P.A. certificates to holders of commercial and munic­
ipal accountant certificates issued under the original accountancy law of 
the state. The present accountancy law superseded the original act of 1931. 
The old law provided for the issuance of three types of certificates, certified 
public accountant, certified commercial accountant, and certified municipal 
accountant. The new law provides for recognition of those who held 
C. P. A. certificates under the original act. The proposed bill, which was 
actively opposed by the certified public accountants, was an effort to obtain
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similar recognition for the holders of municipal and commercial accountant 
certificates.
Oregon
A bill opposed by the state society of certified public accountants was 
introduced in Oregon to provide for the issuance of certified public account­
ant certificates without examination to applicants possessing five years’ 
professional experience and certain academic qualifications. A provision 
concerning the personnel of the state board of accountancy would have made 
it possible for accounting instructors who did not possess C. P. A. certificates 
to serve on the state board. The bill was withdrawn.
Pennsylvania
A  bill was introduced in Pennsylvania, which died in the house, to grant 
a certified public accountant certificate without examination to persons over 
forty years of age who had been practising five years or more continuously 
prior to date of application. Another bill was introduced, which failed of 
passage, to permit an applicant over forty-five years of age, who had been 
practising as a public accountant continuously for twenty years or more, to 
take an oral examination for the certificate.
The legislature passed a bill, which was approved by the governor, making 
it a misdemeanor for accountants, public accountants, auditors or certified 
public accountants wilfully to issue or permit the issuance of false financial 
statements.
A proposed amendment to the accountancy law, for a similar purpose, 
providing penalties for certified public accountants who issued false state­
ments, passed the legislature but was vetoed by the governor.
Tennessee
After a strenuous fight by certified public accountants of Tennessee, with 
the assistance of the Institute, which dispatched a telegram of protest to the 
governor, a bill introduced into the legislature to amend the accountancy law 
was defeated.
The proposed bill contained a cunningly hidden waiver provision in a 
section granting implied authority for issuance of C. P. A. certificates with­
out examination to public accountants registered as such under previous acts.
Washington
A  two-class restrictive accountancy bill, sponsored by the state society of 
certified public accountants, was introduced in the Washington legislature, 
but died in committee. It was reported to the Institute’s committee. The 
judiciary committee opposed the bill because of the restrictive provisions.
W est Virginia
A  two-class restrictive accountancy bill, sponsored by certified public 
accountants of West Virginia was introduced in the legislature, but failed of 
passage.
Wisconsin
A  two-class restrictive accountancy bill, sponsored by the state society of 
certified public accountants, was introduced in the legislature, but failed of 
passage. It was opposed by non-certified public accountants of the state, 
who in turn introduced a bill granting waiver certificates to accountants in 
practice. This bill likewise failed.
Wyoming
A two-class restrictive accountancy bill, sponsored by the state society of 
certified public accountants, was introduced in the Wyoming legislature, but 
failed of passage.
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Report of Special Committee on Accounting Procedure
To t h e  C o u n c il  of t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n  : The special committee on accounting procedure submits here­
with its report:
During the year various points of accounting procedure which had been 
submitted to the Institute were transmitted to this committee for its considera­
tion and expression of opinion. These matters have been dealt with as they 
arose, and replies have been addressed to the inquirers after ascertaining the 
view of the various members of the committee on the points raised.
The committee received just before the expiration of its term of office, a 
letter from Roy A. Foulke of Dun & Bradstreet, Inc., suggesting that the 
American Institute of Accountants designate committees to prepare standard 
forms of balance-sheets and of operating statements for each important division 
of industry. The committee felt that this proposal was entirely outside its 
scope and has transmitted the same to the executive committee.
A discussion was also had as to the correct method of stating in consolidated 
accounts of American corporations the results of their business conducted in 
foreign currency, having regard to the changes which have occurred during 
the past few months in the exchange position of the dollar compared with 
foreign currencies as a whole. It submits to its successor the suggestion that 
the memorandum prepared and published by the committee on December 5, 
1931, be reconsidered with a view to determining whether it is desirable to 
supplement such memorandum with recommendations as to the treatment of 
the new exchange problems which have arisen in this connection.
Respectfully submitted,
J. H. S t a g g ,  Chairman, 
Wm. H. B e ll,
P. W . R. G lover,
V iv ia n  H arco urt ,
October 3, 1933. W a lter  A. S t a u b .
Report of Special Committee on Appointment of Auditors
To t h e  C o u n c il  of t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n  : The special committee on appointment of auditors submits 
herewith its report.
The committee has endeavored to keep informed regarding proposed legis­
lation and has gathered a considerable amount of information on existing laws 
and regulations relating to the appointment of auditors. Much of this informa­
tion has been obtained through cooperation of various state societies, and the 
committee in return has furnished on request suggestions as to legislation 
proposed.
The data assembled by the committee may be classified as follows:
Requirements of securities exchanges and commercial associations.
Reports under “blue sky” laws.
Annual reports to shareholders.
Annual reports as public records for the protection of creditors.
Reports of banks and building and loan societies.
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Audits of political subdivisions of states.
Financial statements required of bidders for highway construction work 
and other projects of governmental subdivisions.
Early in 1933, the New York Stock Exchange announced its intention of 
requiring audited statements in connection with listing applications made after 
July 1, 1933. It announced also that audited periodic statements would be 
required from corporations enjoying its listing privilege.
The New York Stock Exchange, cooperating with the special committee 
of the American Institute of Accountants on cooperation with stock exchanges, 
subsequently sent to listed corporations suggestions on the treatment and 
presentation of certain items in their balance-sheets and income accounts. 
Listed corporations were asked, also, to request their auditors to furnish to the 
committee on stock list answers to six questions so framed that the answers 
would furnish a comprehensive auditors’ certificate and a statement as to 
whether or not certain enumerated accounting principles approved by the 
committee on stock list had been adhered to.
The New York Curb Exchange, the New York Produce Exchange and the 
Chicago Stock Exchange followed the lead of the New York Stock Exchange 
by announcing that they also would require submission of audited statements 
by listed corporations.
The Edison Electric Institute, with several hundred members operating in 
the public utility field, requires its members to publish financial statements 
which shall be audited by independent accountants, and to give accurate state­
ments to stock exchanges, consumers, stockholders and the public.
The federal securities act, which became a law in June, 1933, requires for 
certification by “an independent public or certified accountant of financial 
statements included in the registration statement under the requirements of 
schedule A of the act, except that section 7 of the act states that the commis­
sion may by rules and regulations provide that any such information or docu­
ment need not be included in respect of any class of issuers or securities if it 
finds that the requirement of such information or document is inapplicable to 
such class and that disclosure fully adequate for the protection of investors 
is otherwise required to be included within the registration statement.” How­
ever, the present rules and regulations issued by the federal trade commission 
provide for no exceptions beyond those contained in the act itself. It is of 
particular interest to note the extraordinary extent of the liability imposed 
upon accountants for errors or misstatements found in financial statements 
prepared by them and submitted as a part of registration statements.
The data on reports under the “blue sky” laws of various states, gathered 
by the committee, is summarized in the following paragraphs:
An amendment, approved May 20, 1933, to the Colorado “Fraudulent 
practice act” provides that any person, firm or corporation, etc., selling 
investment contracts (as defined in the act) shall file with the secretary of 
state an annual report of a certified public accountant, which report shall 
set forth the financial condition of the seller of such investment contracts 
at the end of the fiscal or calendar year and shall contain an analysis of its 
income, expenses, surplus and reserves. Companies operating under the 
banking, insurance and building and loan laws are exempted from this 
provision.
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The Massachusetts securities commission may require any person selling 
or issuing or proposing to sell or issue any security to submit financial 
statements sworn to by a certified public accountant or a public accountant. 
A public accountant is defined in the law as a person offering his services 
as an accountant to the public generally and who maintains an office as a 
public accountant.
The Michigan securities commission may require any licensed dealer or 
broker, buying, selling or dealing in securities on marginal accounts or 
partial payments to have a semi-annual audit made by a certified public 
accountant at such time and in such form as the commission may require.
The committee now has in its files information on requirements for annual 
reports to shareholders, as follows :
The California corporation act requires directors of every corporation 
to cause to be sent to the shareholders annual balance-sheets and profit-and- 
loss statements certified to by the president, secretary, treasurer or a public 
accountant, unless such statements be expressly dispensed with in the 
by-laws.
In North Carolina 25 per cent. of the stockholders may cause the audit 
of a corporation’s books by a competent accountant.
The general corporation act of Ohio requires that the annual financial 
statements submitted to the stockholders be certified by either the officers 
or by a public accountant or firm of public accountants. This law also pro­
vides that a director shall not be held to have been negligent if he relied 
upon financial statements certified to by a public accountant or firm of 
public accountants of good reputation.
On May 5, 1933, Pennsylvania passed a law requiring that annual finan­
cial reports to shareholders be prepared by an auditor selected by the 
shareholders, unless the by-laws expressly provide otherwise.
The only state which requires the filing of annual reports as public records 
for the protection of creditors is Massachusetts. This state requires all do­
mestic corporations and all foreign corporations doing business within its 
jurisdiction, to file annual certificates of condition (balance-sheets).
While the annual certificates of condition (balance-sheets) required of 
corporations having a capital stock of more than $100 000, and doing business 
in Massachusetts must be signed by an independent auditor, there is no re­
quirement that the auditor must be a professional accountant. In practice, 
however, most corporations of any importance have employed public account­
ants. In the case of domestic corporations, the auditor must be selected by a 
committee of three stockholders appointed at the annual stockholders’ meeting.
The information assembled on reports of banks, and building and loan 
societies follows:
The Connecticut statutes, as amended May 6, 1933, provide for the ap­
pointment of not less than two competent, experienced and trustworthy 
persons as auditors of savings banks, but in lieu thereof any bank, subject 
to the approval of the bank commissioner, may have the required annual 
audit made by certified public accountants elected by the board of directors 
or a duly authorized committee of such board.
The laws of Delaware provide for annual examinations of banks by the 
state bank commissioner but the commissioner may accept instead a cer­
tified report of an examination made by a certified public accountant.
In Georgia directors of banks have the power to employ certified public 
accountants to make the semi-annual directors’ examinations required by 
law.
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In the legislation recommended in May, 1933, by the attorney general of 
Massachusetts to strengthen the banking laws of that state, the bank com­
missioner is authorized to employ certified public accountants to audit the 
books of any bank whenever deemed necessary.
The Massachusetts statutes relating to savings banks provide for an 
annual audit by a certified public accountant, but the auditing committee of 
any bank may request the commissioner to make the audit instead of the 
certified public accountant.
Corporations borrowing from Massachusetts savings banks must submit 
to audits by an accountant approved by the bank commissioner. The 
auditor does not have to be a professional accountant, but in practice 
usually is.
In Minnesota the commissioner of banks is not permitted to accept inde­
pendent audits of banks, but may accept an audit report prepared by a 
certified public accountant on a building and loan association, in lieu of a 
report prepared by the directors.
Nebraska does not require audits of banks, building and loan associations 
or political subdivisions to be made by public accountants.
The law of New Hampshire relating to savings banks and trust com­
panies provides for semi-annual audits by the trustees, but the publication of 
an annual audit report by a certified public accountant will be accepted in 
lieu of semi-annual audits by the trustees.
The banking law of Ohio permits the directors to have the annual audit 
made by a certified public accountant.
The banking law of Oklahoma does not provide for independent audits. 
Bidders for highway construction contracts must submit certified financial 
statements.
The banking law of Rhode Island provides for annual audits to be per­
formed by a certified public accountant who shall be a qualified elector in 
Rhode Island.
South Carolina has a law requiring building and loan associations to be 
audited annually by public accountants.
In Virginia the auditor of public accounts and the commissioner of insur­
ance and banking are not permitted to accept independent reports made by 
certified public accountants.
The information obtained on audits of political subdivisions of states follows :
In Georgia several bills have been passed authorizing the appointment of 
certified public accountants to audit county records.
Kansas has enacted a law providing for an audit of the state highway 
department from March 31, 1931. to be made by a bi-partisan committee of 
five members of the legislature who may employ accountants, attorneys and 
assistants at a compensation not to exceed $10 per diem and actual expenses.
Minnesota does not require audits of its political subdivisions. A de­
partment of public examiner is maintained for the purpose of making audits 
when requested by local officials at cost.
On February 24, 1933, the governor of Missouri was authorized to cause 
an audit of the accounts of political subdivisions by accountants selected by 
him.
New Jersey has a department of municipal accounts which conducts ex- 
aminations and registers successful applicants as municipal accountants. 
All audits of municipal accounts in New Jersey must be made by registered 
municipal accountants.
In Oregon a law was passed in March, 1933, providing for annual audits 
of the records and accounts of justices of the peace by competent account­
ants.
South Carolina has legislation pertaining to certain counties and state 
departments, requiring annual audits by certified public accountants.
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Following is a summary oí information obtained respecting financial state­
ments required of bidders for highway construction work of governmental 
subdivisions:
The Arizona highway department does not allow contractors to bid on its 
projects unless there is on file in the department a financial statement not 
over six months old, prepared by a certified public accountant.
The California department of public works has a form of financial state­
ment to be filed by contractors submitting bids. This statement must be 
certified to by a California C. P. A. if the bid involves $50,000 or more.
In Illinois the department of public works and buildings, division of 
highways, requires bidders to submit financial statements prepared by 
certified public accountants.
The state highway commission of Kansas requires that financial state­
ments submitted by contractors and showing a net worth of more than 
$5,000 be certified by certified public accountants.
The state highway commission of Missouri requires prospective bid­
ders to file financial statements certified to by a certified public accountant 
who holds a certificate issued by the responsible authority of the state in 
which the contractor has his principal office.
The state highway department of Texas requires that financial state­
ments submitted in qualification for bidding must be made out by certified 
public accountants.
In general, your committee feels that considerable progress has been made 
in the education of the business public, although less actual legislation has 
been passed dealing with appointments of auditors than was to have been ex­
pected a year ago. There have, however, been so many suggestions from 
financial writers, business executives, and bankers for amendments to legis­
lation, with particular reference to the better procedure in Great Britain and 
Canada, that it is reasonable to expect the introduction of legislation designed 
to further protect the rights of stockholders or creditors, or both.
We have not felt it desirable as yet for the Institute to take the initiative in 
preparing any model bill or model section for corporation laws which would 
deal with the appointment of auditors. The preparation of, and especially 
the introduction to a state legislature or the federal government of such pro­
posed legislation, would have too much an appearance of selfish interest. How­
ever, members of the Institute, with the help of a committee, should be active 
in cooperation with business men, bankers, attorneys or others who may be 
considering the improvement of corporation laws.
We accordingly recommend that some standing or special committee of the 
Institute be charged with the duties of watching legislation proposed and 
assisting members in various parts of the country to direct legislation along 
sound lines, so that any change will be a definite improvement and of advantage 
not only to our profession but to the business public.
Respectfully submitted,
C. O liver  W e l l in g t o n , Chairman,
R ey n o l d  E. B l ig h t
G eorge S. O live
G eorge W. R o ssetter
H erbert M. T e m p l e
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To t h e  C o u n c i l  o f  t h e  A m e r ic a n  I n s t i t u t e  o f  A c c o u n t a n t s  :
G e n t l e m e n  : Your special committee on cooperation with bankers has the 
following report to make covering the various phases of its work during the 
past year.
ROBERT MORRIS ASSOCIATES
As heretofore, close relations have existed between our committee and the 
related committee of the Robert Morris Associates. Cases presented to us 
for expressions of opinion are not so numerous now that these problems are 
taken up directly with the local cooperating committees of the state societies.
The chairman attended the 1932 fall meeting of the Associates at Niagara 
Falls and was called upon to address informally one of the sessions.
The two committees have cooperated in forming contacts in various parts 
of the country between bankers and accountants.
STATE SOCIETIES
There are now twenty-four cooperating groups of accountants and the Robert 
Morris Associates have designated committees in thirteen centers. Where no 
representation can be had through the Robert Morris Associates the account­
ants are encouraged to secure the formation of a local banker group with whom 
they can contact. The offer of its services by your committee to these various 
state society committees has met with the heartiest response. It has been our 
practice to furnish all these state societies with any information which we 
thought would be of interest to them. They have, in turn, kept us informed 
of meetings held and action taken at conferences with the bankers in their 
respective localities.
During the past year important meetings between bankers and accountants 
were held in Illinois, Massachusetts, Missouri and New Jersey.
The Pennsylvania Institute formulated a series of three circular letters, 
joined in by the bankers, calling attention to the desirability of complete and 
careful accounting examinations at the present time, the desirability of inde­
pendent audits and the advantage of discussion between accountant and banker, 
with the permission of the client. With the consent of the Pennsylvania In­
stitute copies of these letters were sent to all state societies for the informa­
tion of their committee on cooperation with bankers.
BANK CONFIRMATION
Your committee has completed its efforts to devise a standard form of bank 
confirmation which would tend to standardize the replies received from 
bankers to questionnaires sent out by the accountants in confirmation of bank 
balances, liabilities, and other matters developed in connection with our audits. 
In this connection your committee received valuable assistance from R. D. 
Gracey and Frank G. Mitchell who were assigned by members of the com­
mittee to study this question. A special report on this subject has been sub­
mitted to the executive committee.
MASSACHUSETTS SOCIETY
Last April the chairman, with the secretary of the Institute, attended a meet­
ing of the Massachusetts Society in Boston at which time an opportunity was
Report of Special Committee on Cooperation with Bankers
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given your chairman to outline the plan of cooperation and present some of 
the accomplishments of our committee in connection with its work with the 
bankers.
REPORT OF ACTIVITIES
Work has been started on the preparation of a report covering all of the 
important questions which have been discussed during the ten year period in 
which the committee has been in existence, but because of the volume of 
material requiring examination it has not been possible to complete the work 
this year. Numerous inquiries have been received from various parts of the 
country for a copy of this document when it is finished. The committee be­
lieves that it should be of considerable interest to bankers and accountants 
everywhere and hopes to complete its efforts during the fall and winter months. 
Respectfully submitted,
F rederick  H .  H u r d m a n , Chairman, 
A r t h u r  B erridge,
G eorge L . B is h o p ,
W il l ia m  B . C a m p b e l l ,
G eorge E . F r a z er ,
W il l ia m  R. M a i n ,
E d w i n  H .  W a g n e r .
September 15, 1933.
Report of Special Committee on Cooperation with 
Investment Bankers
To t h e  C o u n c il  of t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n  : Enactment of the federal securities law has greatly altered 
the position of this committee and rendered it comparatively inactive for the 
present.
Originally it appeared probable that much good might be accomplished by 
cooperating with investment bankers in considering accounting policies, and 
in suggesting the form and content of the section of securities circulars devoted 
to the earnings and the financial position of issuers. The Chicago member of 
the committee conferred with officials of the Investment Bankers Association 
of America with this object in view, but before anything definite had been 
accomplished attention to the several securities bills submitted to congress 
superseded all else.
Cordial relations have been maintained with officials of the association, who 
have been helpful in furnishing analyses of proposed legislation affecting in­
vestment bankers and accountants.
Respectfully submitted,
L e w i s  A s h m a n , Chairman, 
C h a r l e s  B. C o u c h m a n , 
H arry  A . F i n n e y ,
F rederick  H . H u r d m a n , 
L o u is  G. P e l o u bet .
September 30, 1933.
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Report of Special Committee on Cooperation with Stock 
Exchanges
To t h e  C o u n c il  of t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n  : No meeting of your committee has been held since the report 
of April 5, 1933, nor have any important developments occurred directly affect­
ing the work of your committee. It is understood that the stock exchange is 
at the present time engaged on a careful review of the replies received to its re­
quest of January 31, 1933, for information regarding present auditing practice, 
and your committee expects that this work, when completed, will lead to a 
clearer understanding between the profession, the stock exchange, and investors, 
regarding the value of and the necessary limitations upon independent audits. 
It seemed to your committee that the full report covering its operations since its 
inception, which was called for by resolution of the council at the April meeting, 
could more advantageously be deferred until the results of this review are 
available.
The passage of the securities act seems to your committee to make a clearer 
definition of the responsibilities of auditors more imperatively necessary. Your 
committee believes that this view is shared by the authorities of the stock ex­
change, although the pressure of important events has prevented that body from 
making more rapid progress in the study of the information secured by it and 
the formulation of conclusions based thereon.
Respectfully submitted,
G eorge O . M a y , Chairman,
A . B o w m a n ,
A r t h u r  H. C arter ,
C h a r l e s  B . C o u c h m a n ,
S. D. L eidesdo rf ,
W il l ia m  M . L y b r a n d .
October 5, 1933.
Report of Special Committee on Development 
of the Institute
To t h e  C o u n c il  of t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s :
G e n t l e m e n  : The special committee on development of the Institute would 
respectfully report that it owes its existence to the purpose of the president to 
forward the interests of the Institute by extending a knowledge of its aims, 
purposes, and accomplishments to such accountants as are qualified for mem­
bership therein but who had not at the time of the creation of this committee 
applied for admission. The committee consists of forty-five members dis­
tributed geographically over the whole of the United States and all of the 
members have exhibited a lively interest in the work of the committee and put 
forth conscientious efforts to benefit the Institute.
The chairman of the committee and the secretary of the Institute have been 
in close touch concerning the affairs of the committee and have cooperated in
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the work of maintaining contact with the various committee members in 
which effort there has been achieved a reasonable degree of success. Mem­
bers of the committee have addressed meetings of state societies of accountants, 
outlining current activities of the Institute, and have discussed the Institute 
and its aims and purposes in private conversations with many accountants of 
their acquaintance, and have also distributed to accountants, bankers, and 
business men literature appertaining to the Institute which is believed to be 
of particular interest to those to whom it was given. The secretary reports 
that during the past fiscal year three hundred and nineteen applications for 
admission to membership in the Institute were received. Inquiries made de­
velop the fact that at least seventy-five of these applications are directly trace­
able to the efforts of the members of this committee, and it is believed that 
such efforts have been indirectly responsible for a considerable number of 
those not directly traceable to the committee’s work. The committee is justi­
fiably proud of the fact that the board of examiners has found it necessary to 
reject very few of the applications for membership which have been submitted 
during the year, which is taken as an indication that the committee has worked 
with discretion and with a full knowledge of the standards maintained by the 
Institute.
The committee has succeeded in interesting the chamber of commerce of the 
United States in the subject of an act of congress authorizing the creation of 
corporations for the operation of interstate and international enterprises. It 
is expected that with the approaching session of congress further attention will 
be given to this subject and a thorough study conducted for the purpose of de­
termining the form and substance of such legislation. In this work I am 
assured that accountants will be called upon to give that valuable service which 
their peculiar experience with the conduct of corporate affairs enables them 
to contribute to a full consideration of this important subject. The matter 
would have been further advanced at this time had it not been for the inter­
vention of the federal securities act and the national industrial recovery act, 
both of which will obscure the situation for a period the length of which is not 
now determinable. It is hoped, and believed in some quarters, that the enact­
ment of a national incorporation act would solve a great many difficulties which 
the average corporation encounters in its attempt to do business in the forty- 
eight separate states, each having some degree of jurisdiction over such cor­
porations as essay to do business within its borders.
It is the opinion of the committee that its members should continue to be 
watchful in the matter of recognizing opportunities for the extension of knowl­
edge concerning the profession and its practitioners, not only among bankers 
and business men, but to the general public as well. The committee believes 
that no more valuable work can be done in behalf of the Institute than to 
study the directions in which it can make its influence felt in the development 
of correct business practices and in the education of the general public as to the 
value of the services rendered by the accountant. A movement which has 
just started in this country to require, by state legislation, the election of 
auditors by stockholders of corporations may be considerably advanced by the 
action of a committee such as this. Indeed, there are many directions in which
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a special committee widely distributed geographically and selected with special 
reference to the acquaintance of its members in their various localities may be 
of the greatest usefulness to the Institute.
Some of these opportunities for usefulness may be indicated as follows:
Through the members of the committee, others who are unable to 
attend the annual meeting of the Institute may convey their suggestions 
and opinions.
Each committeeman is in position to promote acquaintance among the 
accountants of his locality, particularly in cities where members of the 
institute frequently are not acquainted with each other.
Meetings may be arranged by the members of the committee to be at­
tended by the members of the Institute residing in their localities and have 
as their guests such accountants as are, in their opinion, eligible for In­
stitute membership, at which meetings a discussion of the purposes and 
policies of the Institute may be had with profit to all concerned. If this 
proposal shall receive the favor of the council, it is suggested that 
whenever such meetings are authorized in localities in which a member 
of the council resides, he shall be requested to cooperate with the member 
of this committee in his locality, and if there be no member of this com­
mittee with whom he may cooperate that he manage the meeting alone.
It is the opinion of the committee that the work to which it has devoted 
itself should continue and be increased and enlarged along lines indicated in 
the foregoing report. In order that its work in the direction of an increase in 
membership in the Institute may be assisted, and in view of the unfavorable 
economic situation which persists, it is recommended that the refund of initia­
tion fees authorized by the council last year be continued during the fiscal year 
1933-1934.
Respectfully submitted for the special committee on development of the Institute,
E d w a r d  E . G ore, Chairman.
September 18, 1933.
Report of Special Committee on International Double 
Taxation
To t h e  C o u n c il  of t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n  : Your special committee on international double taxation, in 
submitting this report, would first record the particular development of the 
past year in this movement for the elimination of international double taxation 
in which it has been cooperating with other organizations. The report then 
summarizes briefly the work of your special committee from the time it was 
organized to date.
I. The fiscal committee of the League of Nations, in a report dated June 26, 
1933, submits to the council of the league a draft convention for the allocation 
of business incomes between states for the purpose of taxation. A copy of this 
report is attached hereto [filed with secretary], official number C. 399. M. 204. 
1933 II. A .*
* Copies of this report can be obtained from the World Peace Foundation, 40 M t. Vernon Street, 
Boston, Massachusetts.
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Briefly summarized, the more important provisions of this draft convention 
are as follows:
Article 1:
“An enterprise having its fiscal domicile in one of the contracting states 
shall not be taxable in another contracting state except in respect of 
income directly derived from sources within its territory and, as such, 
allocable, in accordance with the articles of this convention, to a perma­
nent establishment situate in such state.
“If a permanent establishment of an enterprise in one state extends its 
activities into a second state in which the enterprise has no permanent 
establishment, the income derived from such activities shall be allocated 
to the permanent establishment in the first state.”
Article 2 provides that the term “business income” as used in this convention 
does not include interest, dividends, rents, etc., which are to be covered 
by separate laws or agreements.
Article 3:
“If an enterprise with its fiscal domicile in one contracting state has 
permanent establishments in other contracting states, there shall be 
attributed to each permanent establishment the net business income 
which it might be expected to derive if it were an independent enterprise 
engaged in the same or similar activities under the same or similar 
conditions. Such net income will, in principle, be determined on the 
basis of the separate accounts pertaining to such establishment. Subject 
to the provisions of this convention, such income shall be taxed in 
accordance with the legislation and international agreements of the state 
in which such establishment is situated.
“The fiscal authorities of the contracting states shall, when necessary, in 
execution of the preceding paragraph, rectify the accounts produced, 
notably to correct errors or omissions, or to re-establish the prices or 
remunerations entered in the books at the value which would prevail 
between independent persons dealing at arm’s length.
“If an establishment does not produce an accounting showing its own 
operations, or if the accounting produced does not correspond to the 
normal usages of the trade in the country where the establishment is 
situated, or if the rectifications provided for in the preceding paragraph 
can not be effected, or if the taxpayer agrees, the fiscal authorities may 
determine empirically the business income by applying a percentage to 
the turnover of that establishment. This percentage is fixed in accord­
ance with the nature of the transactions in which the establishment is 
engaged and by comparison with the results obtained by similar enter­
prises operating in the country.
“If the methods of determination described in the preceding paragraphs 
are found to be inapplicable, the net business income of the permanent 
establishment may be determined by a computation based on the total 
income derived by the enterprise from the activities in which such estab­
lishment has participated. This determination is made by applying to 
the total income coefficients based on a comparison of gross receipts, 
assets, number of hours worked or other appropriate factors, provided 
such factors be so selected as to ensure results approaching as closely as 
possible to those which would be reflected by a separate accounting.”
Article 4 gives special rules applicable to banking and financial enterprises.
Article 5 provides for adjustment to be made if enterprises under common 
ownership have relations different from those which would exist be­
tween independent enterprises.
Article 6 provides that a dispute between contracting states as to the inter­
pretation or application of the terms of this convention might be referred 
to such technical body as the council of the League of Nations might 
appoint or that the states could have recourse to arbitral or judicial
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procedure which they may select, including reference to the permanent 
court of international justice as to any matters within its competence, etc.
The protocol provides that the term “enterprise” includes every form of 
undertaking, whether carried on by an individual, partnership, corpo­
ration, or other entity; that “fiscal domicile” means the place where an 
enterprise has its real center of management. The term “permanent 
establishment” is defined and statement made that it does not include a 
subsidiary company.
The commentary on the draft convention notes that while this limits the 
rights of states in which permanent establishments are situated, it does 
not as written restrict the rights of the state of the fiscal domicile of the 
enterprise, but that this feature of double taxation can be avoided by 
insertion in the convention of provisions that the state of fiscal domicile 
will exempt from its tax the income which is taxable in other contracting 
states or that the state of fiscal domicile shall allow appropriate tax 
credit, etc.
The fiscal committee of the league in its report proposes to the council of the 
league that this draft convention should be transmitted to governments with a 
request that they express their opinion thereof, make suggestions as to any 
amendments they consider desirable, and also state whether they would be 
prepared to enter into negotiations for a multilateral convention on this basis.
The report pays high tribute to the work which has been done by Mitchell
B. Carroll in his inquiry and reports on this subject.
The members of the fiscal committee making this report were:
M. Hans Blau, of Switzerland, Chairman.
M. Gino Bolaffi, of Italy.
M. Marcel Borduge, of France.
Dr. Herbert Dorn, of Germany.
M. J. H. R. Sinninghe Damste, of Holland.
Sir Percy Thompson, K.B.E., C.B., of Great Britain.
II. Reference is here made to the “Report on methods of allocating taxable 
income,” submitted to the fiscal committee of the league by Mitchell B. Carroll, 
director of the study of the allocation of profits, and particularly to chapter 
XII of that report, which is to be published October 15 by the League of 
Nations as Vol. IV. of “Taxation of foreign and national enterprises.”
Reference is also here made to a report of R. C. Jones on “Allocation account­
ing for the taxable income of industrial enterprises,” to be similarly published 
as vol. V of the same collection.
III. Attached hereto, for the Institute’s records [filed with secretary], is a 
copy of the statement by the standing committee on double taxation of the 
International chamber of commerce at its meeting held in Vienna May 29, 
1933.
IV. Your committee of the American Institute of Accountants did not itself 
have direct participation in this action by the fiscal committee of the League of 
Nations, nor the action of the International chamber of commerce at Vienna, 
but your committee since the beginning of its work has been in cooperation and 
consultation with the league staff and with the committee of the International 
chamber of commerce in this matter, and the chairman of your committee 
was in attendance both at Vienna and at Geneva. The statement of the 
International chamber of commerce and the convention drafted by the fiscal
255
committee of the league are in general accord with the position that your com­
mittee had taken as set forth in its first report of April 25, 1931.
V. Interest, dividends, rents, etc., are not, under this draft convention, to be 
included in the business income to be thus allocated (except in the special 
cases covered by article 4 regarding banking and financial enterprises). As to 
such items, the essential question is not one of accounting allocation but is the 
simple question of policy as to whether they should be considered as subject to 
taxation by the country of the debtor by whom payments are made or by the 
country of the creditor by whom the payments are received. As evidencing 
the difference of opinion regarding these questions, reference may be made to 
the resolutions of the Amsterdam congress of the International chamber of 
commerce in 1929 and to the report of the fiscal committee of the League of 
Nations, June 6, 1931 (Official No. C. 415, M. 171. 1931. II. A) and to the 
report of government experts, League of Nations, on “Double taxation and tax 
evasion,” C. 562. M. 178. 1928. II. Since decision on such matters seems to 
depend upon economic and political considerations, rather than upon accounting 
features, your committee has not attempted to take any position regarding 
them, beyond urging that some agreement should be reached which would 
serve to eliminate the double taxation of such items.
VI. It seems here appropriate to summarize the work of your special com­
mittee since its organization:
Your committee was first named on January 19, 1931, largely because of the 
expressed desire of the late Thomas S. Adams (who was a member of the 
fiscal committee of the league, a member of the standing committee on double 
taxation of the International chamber of commerce, and chairman of the 
committee on double taxation of the American section of the International 
chamber of commerce) in order that others who were working on this matter 
might have the benefit of the opinion, criticism and suggestions of such com­
mittee with respect to accounting features of this subject.
At that time particular question was raised as to whether any convention for 
elimination of double taxation should be on the basis of (a) a determination 
of the income of a branch establishment on the basis of a separate accounting 
for its income within a particular country as distinguished from any income 
which might be derived by other related establishments or by its center of 
management in other countries; (b) a determination of the income of the 
entire enterprise and then an allocation of a part of that total income to each 
permanent establishment in the different countries; or (c) the use of some 
more or less arbitrary formula or percentage basis to determine the amount 
of income which should be attributable to each branch establishment. The 
particular question as to which the opinion of your special committee was first 
asked was as to whether we considered that the basis of separate accounting 
was appropriate and practicable for determining the profits attributable to a 
branch establishment and, if so, how such separate accountability should be 
worked out.
The members of the first committee were Donald Arthur, Norman G. 
Chambers, Allan Davies, and Henry B. Fernald, chairman. This committee 
considered these matters at much length in numerous sessions, with repeated
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conferences with Dr. Adams and with Mitchell B. Carroll (who was chief of 
the staff of the League of Nations considering this subject). The committee 
also considered and reviewed a considerable volume of literature and reports 
on this subject. As a result it made its first report of April 25, 1931, stating 
its conclusion that the separate accounting basis was practicable and should 
be adopted; that the test as to the appropriateness of accountability should be 
as to whether the results shown for the transactions and agreements as between 
related establishments were reasonable and of such a nature as might appro­
priately obtain between independent concerns; that arbitrary methods of 
determination of income should not be resorted to except only where accounts 
and records were found to be erroneous or defective, or where transactions and 
agreements were not bona fide or not in accord with what independent concerns 
similarly circumstanced might reasonably be expected to do in their relation­
ships with one another. It will be noted that this is substantially the basis 
which is adopted in the draft convention now recommended by the fiscal 
committee of the League of Nations.
Your special committee for the succeeding year consisted of Norman G. 
Chambers, Joseph J. Klein, and Henry B. Fernald, chairman, with valuable 
assistance given by Donald Arthur and Allan Davies. It continued its con­
sideration of the subject, particularly in conference with Mr. Carroll and with 
R. C. Jones, of Yale University (who, assisting Mr. Carroll and Dr. Adams, 
was preparing a special report on accounting features of this subject). Your 
committee felt that it could not, as a committee of the Institute, attempt to set 
forth in detail such a system or set of rules as might be considered an authori­
tative pronouncement of the accounting principles and methods to be followed 
in all these income allocations for the international business of the world. It 
did, however, give such assistance as was asked of it and as it could give, and 
the individual members of the committee gave their advice, suggestion and 
criticism to those who were working on the accounting phases of this subject. 
This matter was to some extent referred to in the committee report of October 
3,1932.
Last spring the chairman of your committee was named as a member of the 
committee on double taxation of the American section of the International 
Chamber of Commerce, and participated in its deliberations, attended as a 
delegate the convention of the International Chamber of Commerce in Vienna, 
and, at the request of the fiscal committee of the league, with others appeared 
before it in its consideration of this matter in Geneva. While he was not thus 
serving and appearing as the chairman of this committee, and this committee 
was not to be considered as in any way bound thereby, yet it was at all times 
possible for him to adhere to the general position which your committee had 
adopted.
VII. Your committee has further considered the draft convention recom­
mended by the fiscal committee of the league and believes it to present a sound 
and appropriate basis for allocation of business income between states for 
purposes of taxation.
It is, of course, to be understood that this convention in draft form has in 
itself no effective force but will only become effective as it may be adopted
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between various nations. It seems, however, to bring to a conclusion the 
particular purpose for which your special committee was formed. We there­
fore feel that your committee may now be discharged. If there should arise 
subsequent occasion for consideration of these matters by a committee of the 
Institute, a special committee could again be named.
Respectfully submitted,
H e n r y  B. F e r n a l d , Chairman. 
N o r m a n  G . C h a m b e r s ,
J o s e p h  J . K l e in .
September 26, 1933.
N ote.—The committee has presented to the librarian of the Institute a 
partial list of publications, for reference only, bearing on the subject of inter­
national double taxation. This list will be available to any member upon 
request.
J o h n  L. C a r e y , Secretary.
Report of Special Committee on Natural Business Year
To t h e  C o u n c il  of t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n  : The advantages of a natural business year are so well known 
to accountants and can be so quickly summarized that it might seem super­
fluous to require a committee to present the obvious. However, accountants 
have learned that about the last change a business man will make is that of 
changing from a calendar year closing to a natural fiscal year closing. He 
will not easily be convinced that there is not a catch in it somewhere and that 
somehow or other such a step would cost him more in taxes.
Time spent in written propaganda in trade journals in the past did not 
appear to have borne fruit. Therefore it was thought that personal appeal 
might rather have some effect. Accordingly, that mode of approach has been 
advocated from time to time throughout the year in the Bulletin.
The first was an article in the January Bulletin advocating that accountants 
at the time of calendar year-end engagements draw off sufficient data as to 
monthly operations to permit the accountant, armed with proper information, to 
discuss the matter with his client after his own rush of year-end work was over.
It was suggested that accountants seek opportunities to address trade asso­
ciations or other business organizations on the subject, and to apply to this 
committee for any information that might be helpful.
With the peculiar conditions in business in the past few months—the un­
certainty as to whether business would get better or worse—and with the 
provision in the revenue act of 1932 as to carrying forward net loss, it seemed 
somewhat hazardous at the time to recommend changes in fiscal periods with­
out serious consideration of the tax feature. To point that out, a discussion of 
it was embodied in an article entitled “Advantages of a natural fiscal year” 
which was prepared last spring for The Journal of Accountancy but did not 
appear until the June issue—just in advance of the passage of the national 
industrial recovery act, containing the repeal of the net loss provision. The 
balance of the article was devoted to stating briefly how the fiscal year could
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be changed, and reasons which would justify changes in the situations where 
applicable. The article was prepared mainly to supply information in a form 
available as a basis for talks to individuals or groups, and attention was called 
to it in one of the Institute Bulletins.
The interest in the subject seems to be fairly widespread. Certain officers 
of the Robert Morris Associates (bank credit men’s organization) see advan­
tages to credit departments of banks which would accrue from receiving 
annual reports spread over t he year with more time than at present for 
analytical study. This organization has expressed its willingness to cooperate 
with accountants in advocating use of the natural fiscal year. At this writing, 
some correspondence is under way to ascertain possible methods of working 
together. The Southern California chapter of the Robert Morris Associates 
recently passed a resolution to encourage their customers to use the natural 
business year.
Another direction of effort could be aimed at in securing the cooperation of 
the national recovery administration in advocating a uniform natural fiscal 
year for each industry. We suggest that all accountants who have any ac­
quaintance with officials of the national recovery administration urge this step. 
It could properly be represented that uniform costing methods would be facili­
tated by a business year both uniform in, and natural to, each industry. The 
national recovery administration situation is so new and fraught with such 
great difficulties that it might seem an imposition to suggest anything addi­
tional to be advocated by it. That, however, should not be the case as the 
point advocated would not complicate things but would make for simplicity and 
ease both in the operation of cost accounts and in the review of statistical data.
The committee at the present moment is preparing a letter on this subject, 
to be accompanied by a leaflet containing further detail, to the industries which 
are formulating or have formulated codes.
To summarize: This committee urges all practising accountants to familiar­
ize themselves with the advantages of a natural business year; to urge its 
adoption by their clients; to urge its adoption in meetings of trade associations 
or other business organizations; to cooperate with bankers in this respect; and, 
to urge its advantages on any officials of the national recovery administration 
with whom they have contact.
Respectfully submitted,
A . S. F edde, Chairman, 
P a u l  K . K n i g h t , 
E u s t a c e  L e M a s t e r , 
H arold J . M a t t e s o n , 
R obert E .  P a y n e .
August 29, 1933.
Report of Special Committee on Public Relations
To t h e  C o u n c il  of t h e  A m e r ic a n  I n s t it u t e  of A c c o u n t a n t s  :
G e n t l e m e n : The special committee on public relations was appointed 
shortly after the council meeting in April, 1933, in accordance with a resolution 
of the council that machinery be established whereby the Institute might keep
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itself informed about proposed legislation at Washington affecting the account­
ancy profession.
The committee had hardly been appointed when it was confronted with the 
duty of giving consideration to the federal securities bill introduced in congress 
at that time. Drafts of the several bills considered in the senate and in the 
house of representatives were circulated among the members of the com­
mittee and their opinions were transmitted to the chairman. Suggestions 
were also received from a number of members of the Institute not members of 
the committee.
While the securities bills were being debated in congress the committee kept 
in close touch with counsel at Washington. Several conferences were held 
in Washington and New York, and there was extensive correspondence among 
the committee members.
Through various channels the committee was able to transmit to persons 
influential in the administration and in congress the more important suggestions 
which had come before it, and when the bill was finally enacted into law a 
number of its provisions were in accord with the committee’s recommendations. 
Many of the committee’s recommendations were not adopted, however.
Almost immediately following the enactment of the securities law the 
Institute was invited to send representatives to the federal trade commission, 
the administrative agency under the act, to cooperate in the drafting of regu­
lations. In order to facilitate matters a small sub-committee of the special 
committee was designated to deal with the trade commission, and this sub­
committee appeared before the commission on June 1st.
The committee explained to the commission that it would be glad to act in 
an advisory capacity on technical questions.
Subsequently three lengthy conferences were held at Washington with mem­
bers of the staff of the trade commission, who had been charged with the duty of 
drafting regulations and registration statement forms. The committee had 
invited Walter A. Staub, president of the New York State Society of Certified 
Public Accountants, to sit with it in the conferences, and members of the 
American Society of Certified Public Accountants also were present at some 
of the conferences.
The Institute’s committee made a great many recommendations, most of 
which were concerned with matters of detail, and many of which were adopted 
by the commission.
The two major questions on which there was a difference of opinion were 
the forms of financial statements required in the registration statement, and 
the commission’s regulation dealing with the form and content of the account­
ant’s certificate. On neither of these questions were the Institute’s suggestions 
adopted in full.
Following the conferences with the commission two informal meetings were 
held at New York which the committee invited a number of members of the 
Institute to attend in order that it might obtain the benefit of their advice. 
At these meetings the suggestion was adopted that through counsel the com­
mittee file with the trade commission a letter pointing out several important 
items in the regulations with which the committee was not in agreement.
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It was also suggested that the committee distribute to the membership all 
available information with respect to the position of the accountant under the 
securities act. This purpose has been partly accomplished through the 
monthly Bulletin and the committee is now considering further means of dis­
seminating information. Interim reports of the committee’s activities, ap­
proved in each case by the chairman, were published in the issues of the 
Institute’s Bulletin for June 15th, July 15th and August 15th. Copies of these 
statements are attached to this report.
The committee would be glad to receive suggestions from members of 
council as to features in the securities act which might be amended with ad­
vantage to all concerned. It is rumored that an opportunity for amendment 
of the act might present itself during the coming session of congress, and your 
special committee may consider if desirable to speak on behalf of the account­
ancy profession at that time.
Upon passage of the national industrial recovery act, which likewise 
contains provisions of direct interest to accountants, a small sub-committee of 
your special committee was appointed to deal with problems arising from that 
legislation. The sub-committee on the N. R. A. will submit a separate report. 
Respectfully submitted,
T . E dward Ross, Chairman, 
L e w is  A s h m a n  
George P . A uld  
W ill ia m  B. Cam pbell 
George Cochrane  
N orm an  L . M cL aren  
P h il ip  N . M iller 
H erbert M . T emple 
C. O liver W ellington 
L eon E . W il l ia m s
September 11, 1933.
E xcerpts from t h e  I n st it u t e  Bulletin, R eporting A ctivities of t h e  S pecial  
Comm ittee on  P ublic  R elations w it h  R eference to t h e  
S ecurities A ct of 1933
From Bulletin of June 15, 1933.
in s t it u t e ’s special committee on  public  relations
About the middle of March when it was first publicly announced that a 
proposed federal securities bill was expected, the Institute prepared to keep 
close watch over the progress of any such bill and to establish machinery 
whereby it might communicate with the legislative authorities and make any 
suggestions which might appear advisable on behalf of the accountancy pro­
fession. At the meeting of council of the Institute on April 10th authority 
was given for the creation of a special committee to deal with the matter, com­
posed of chairmen and members of other committees of the Institute whose 
work might be affected by legislation of this character. The president im­
mediately appointed the following committee, which includes representatives 
of the committees on federal legislation, cooperation with stock exchanges, 
cooperation with bankers, cooperation with investment bankers and appoint­
ment of auditors.
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T. Edward Ross, Pennsylvania, chairman 
Lewis Ashman, Illinois 
George P. Auld, New York 
William B. Campbell, New York 
George Cochrane, New York 
Norman L. McLaren, California 
Philip N. Miller, New York 
Herbert M. Temple, Minnesota 
C. Oliver Wellington, New York
J. Harry Covington, counsel for the Institute, undertook to cooperate with 
this special committee by keeping it advised of progress of the securities bill, 
as well as the introduction of any other measures affecting the interest of 
accountants.
During the succeeding weeks, while the bill was under discussion in both 
houses of congress, the members of the Institute’s committee undertook close 
study of the various drafts which were proposed, and by means of extensive 
correspondence and several meetings, at which various members of the com­
mittee were present, agreed from time to time upon recommendations and 
suggestions which might be transmitted to the congressional authorities.
The first draft of a securities bill introduced in both houses at the instance 
of the administration contained only one reference to examinations by inde­
pendent accountants, which were provided for in case the federal trade com­
mission desired to initiate an investigation of the affairs of any company about 
whose eligibility for registration there appeared to be any doubt upon the 
basis of the statement submitted with the application.
On the day following the publication of this draft the Institute dispatched a 
letter to the congressional committees to which the bill had been referred, 
pointing out that it might be desirable to extend the provision for independent 
audit to all financial statements filed for purposes of registration. Attention 
was drawn to the fact that reputable issuers of securities are largely subjected 
to independent audits voluntarily or through stock exchange requirements, 
and that the omission of such a provision from the securities bill might be an 
advantage to less reputable issuers, over whom the government evidently de­
sired particularly to exercise supervision.
The amended draft of the bill reported by the senate committee failed to 
include any audit provision, even the one reference to independent audit in the 
original draft having been eliminated. The house bill, which appeared later, 
contained essentially the same provisions for audit which were included in the 
final bill as enacted and are described in preceding sections of this article. In 
the opinion of the Institute’s committee the house bill was superior to that of 
the senate in many respects. It clearly defined the securities and transactions 
exempted in the provisions of the bill, it stipulated that it should apply only 
to securities issued after its passage, it defined the liability of those signing 
registration statements and other documents, and it broadly outlined the ac­
counting information to be submitted with registration statements.
The house bill did contain an inconsistency in nomenclature of accounts, in a 
reference to “chartered accountants.” The Institute telegraphed the chairman 
of the house committee, pointing out that this term had no legal status in the 
United States, and suggesting that it be changed to conform to other references 
to public accountants appearing in the bill.
While the bill was in conference representatives of the Institute’s commit­
tee had an opportunity to confer informally with persons in authority. The 
Institute’s representatives addressed themselves particularly to the question 
of liability of professional men signing documents for purposes of registration, 
and at their suggestion the following sentences were introduced in section 7, 
which deals with information required in the registration statement:
“If any accountant, engineer, or appraiser, or any person whose pro­
fession gives authority to a statement made by him, is named as having 
prepared or certified any part of the registration statement, or is named
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as having prepared or certified a report or valuation for use in connection 
with the registration statement, the written consent of such person shall 
be filed with the registration statement. If any such person is named as 
having prepared or certified a report or valuation (other than a public 
official document or statement) which is used in connection with the 
registration statement, but is not named as having prepared or certified 
such report or valuation for use in connection with the registration state­
ment, the written consent of such person shall be filed with the registration 
statement unless the commission dispenses with such filing as impracticable 
or as involving undue hardship on the person filing the registration state­
ment.”
COOPERATION WITH THE FEDERAL TRADE COMMISSION
Following enactment of the securities bill the Institute received an invita­
tion to confer, through a committee, with the federal trade commission on 
certain questions related to the rules and regulations which under the law 
the commission was required to formulate.
A sub-committee of the special committee on public relations was appointed 
to cooperate with the federal trade commission. The sub-committee con­
sists of the following: T. Edward Ross, chairman, G. P. Auld, William B. 
Campbell, and Herbert M. Temple.
On June 1st the sub-committee responded to a specific invitation from the 
commission to attend a conference at Washington at which the general prob­
lems confronting the commission were outlined. Later in the day the In­
stitute’s committee conferred with a sub-committee of the staff of the com­
mission which had been charged with the duty of drafting regulations. 
Arrangements were made whereby the Institute’s committee would act in a 
consulting capacity on technical questions. Facilities of the Institute’s 
library, its special committee on terminology and its employment exchange 
were also offered to the commission.
From Bulletin of July 15, 1933.
REGULATIONS UNDER SECURITIES ACT
Copies of the regulations and registration-statement form promulgated by 
the trade commission under authority of the federal securities act are sent 
to members and associates of the American Institute of Accountants with this 
Bulletin. The regulations were made public by the commission on July 6th.
As reported in the June Bulletin, a sub-committee of the Institute’s special 
committee on public relations conferred with the trade commission on prob­
lems arising in the preparation of the regulations and registration-statement 
form. The sub-committee on several occasions met at Washington with a 
committee of the trade commission under the chairmanship of Baldwin B. 
Bane, which had been charged with the duty of drafting the regulations.
The preliminary conferences were devoted to a general discussion of the 
purposes of the commission and the duties imposed upon it by the act itself. 
It was explained that the administrative difficulties which confronted the 
commission made it necessary that the registration-statement be drafted so as 
to require the necessary information from prospective issuers of securities in 
a form which could be most conveniently analyzed by the staff of the commis- 
sion. It was pointed out also that the act itself contained certain specific 
requirements which must necessarily be incorporated in the registration-state­
ment form.
Within these unavoidable limitations the Institute’s committee undertook 
to make recommendations for changes in the original drafts which were sub­
mitted to it. These drafts consisted of three more or less separate documents. 
The first was a questionnaire intended to elicit general information required 
under schedule A of the act. The second consisted of forms of balance-sheet 
and profit-and-loss statement with instructions appertaining to specific items 
in the financial statements. The third was a draft of general regulations gov-  
erning procedure under the act, and containing among other things statements
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as to the qualifications of accountants who might certify financial statements 
under the act, and an outline of the manner in which such statements should 
be certified.
The Institute’s committee first devoted its attention to the financial-state- 
ment forms and related instructions. A good many recommendations were 
made, some of which the commission’s staff indicated would be adopted, others 
of which were rejected and still others of which were taken under advisement 
by the commission without intimation as to whether or not they would be 
adopted.
Recognizing the impracticability of attempting to effect major alterations 
in the financial-statement forms in view of the rigidity of the securities act 
itself, and in view of the limited time available for drafting regulations, the 
Institute’s committee devoted its attention principally to explaining the de­
sirability of as much elasticity as possible in the requirements as to the form 
in which accounting information must be submitted. It was suggested that 
the forms first issued be accompanied by an explanation that they were sug­
gested as a guide to applicants for registration, and that reasonable departures 
from the form would not invalidate the application so long as the required in­
formation were presented in an intelligent manner.
In order to minimize the burden, which it was recognized in some cases 
might be heavy, of furnishing in full detail all the information indicated on the 
proposed financial statement forms, the Institute’s committee suggested in­
clusion of a qualifying phrase to the effect that if any of the desired informa­
tion could not be made available without unreasonable expense and delay a 
statement as nearly accurate as possible, with an explanation of the cir­
cumstances, might be offered in lieu thereof.
The Institute’s committee suggested also that whatever financial statements 
might be required for years prior to the year immediately preceding the date 
of the application be accepted in the form which the prospective issuer cus­
tomarily used. The suggestion was accompanied by an explanation that the 
difficulty of recasting financial statements for several years in the form of the 
standard statements suggested by the commission would, in many cases, im­
pose unreasonable expense and delay upon the prospective issuer.
With reference to a proposal of the commission that consolidated statements 
for companies controlled by the prospective issuer be submitted, the Institute’s 
committee recommended that the issuing company be given the option of 
consolidating companies of whose capital stock it owned not less than 75 per 
cent. or submitting individual statements of such companies controlled but not 
consolidated.
The Institute’s committee pointed out that the form of balance-sheet drafted 
by the commission resembled the form customarily employed by public-utility 
companies rather than that common among industrial companies.
With respect to the profit-and-loss statement, the Institute’s committee 
strongly recommended the elimination of items which would have required 
disclosure of trade information advantageous to competitors.
In discussion of the general regulations affecting accountants’ certificates, 
the Institute’s committee endeavored to explain the limitations of the profes­
sional accountant and the necessity for his so phrasing his certificate as to 
indicate that he expresses his professional opinion of the financial statements 
rather than vouching for the exact mathematical accuracy of all the individual 
items. It was pointed out also that under the severe provisions in the act 
concerning the liability of accountants, rigid requirements as to the form of 
accountants' certificates which did not allow reasonable latitude in phrase­
ology might encourage unjust attacks upon accountants in the form of strike 
suits by unscrupulous investors.
 Altogether the Institute’s representatives spent about 26 hours in conference 
with the trade commission’s committee. Every courtesy was shown them, and 
their suggestions were received with interest and appreciation. The Insti­
tute’s committee recognized the severe limitation of time under which the com­
mission’s staff was required to work, and that it was the consensus of opinion
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that amendments of the regulations first issued would undoubtedly be neces­
sary when they had been in effect long enough to indicate in just what respects 
they needed improvement.
It is the belief of the Institute’s committee that the features of the regula­
tions which will be considered most objectionable by prospective issuers will 
be found to hark back to the securities act itself, and that if any of the provi­
sions are found to be impracticable efforts to correct them will probably be 
made through amendment of the statute.
The Institute’s sub-committee consists of T. Edward Ross, chairman, George 
P. Auld, William B. Campbell, and Herbert M. Temple.
From Bulletin of August 15, 1933.
ACCOUNTANTS AND THE SECURITIES ACT
Many questions of varied nature have been addressed to the Institute by ac­
countants who have been asked to certify financial statements under the fed­
eral securities act. For the most part there is not yet sufficient information 
available to permit satisfactory answers, but the number and variety of the 
questions themselves indicate that the securities act and related regulations 
have created serious problems for the accountancy profession. Thoughtful 
accountants who have studied the matter offer the opinion that the act will 
exercise a profound influence upon the practice of accountancy and may result 
in radical changes in the form and content of financial statements and of 
accountants’ certificates.
In response to suggestions a special sub-committee of the Institute which 
has closely followed the progress of the securities act since its inception in 
congress, has commenced a study of legal and accounting problems arising 
from the act with the hope of submitting a report which would be helpful to 
members everywhere in determining their own individual courses when con­
fronted with engagements coming within the purview of the act. However, 
it is generally agreed that nothing in the nature of recommendations could be 
promulgated at this time. Definite interpretations of the act from a legal 
viewpoint will have to await decisions by the courts, and other questionable 
points may be answered by rulings of the federal trade commission under its 
own regulations, or by modification or amplification of the registration-state­
ment form and related instructions.
However, attention should be drawn to the fact that serious problems do 
exist, and that caution and deliberation should be exercised in engagements 
within the scope of the act.
BROAD PURPOSES OF THE ACT
Nothing which may be said about what accountants regard as imperfections 
in the act or the regulations should be interpreted as implication that the 
accountancy profession is not in sympathy with the underlying purposes of the 
act. On the contrary the members of the profession who have expressed them­
selves on the subject are practically unanimous in their applause of the 
principle that investors should be protected against misinformation, or con­
cealment of essential information, with respect to securities which they are 
asked to buy. Complete and accurate financial publicity has been a slogan 
of accountants for many years.
It is because it recognizes the essential part of the accountant in fully ac­
complishing the purposes of the act that the Institute will urge the correction 
of any technical defects in the statute and regulations which might deter 
reputable practitioners from assuming their proper share of responsibility for 
the welfare of the investing public.
a c c o u n t a n t s’ l ia b il it y
Perhaps the most important question is that of the accountants’ liability, 
which is extended by the securities act to a point far beyond that hitherto
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reached by the courts. Under the phraseology of the statute it appears pos­
sible that in an extreme case an accountant might be held liable for all the 
losses of investors in securities in the registration of which his certificate ap­
peared, if he failed to disclose a material fact through lack of reasonable care. 
The liability imposed upon the accountant may be largely unrelated to and 
far beyond any damage actually caused by an error of the accountant. Many 
accountants are confident that the courts will take a reasonable view, but the 
absence of any definite limitation is cause for grave concern.
FIDUCIARY CAPACITY
Related to the broad question of accountants' liability is the statement in 
the securities act that “in determining . . . what constitutes reasonable in­
vestigation and reasonable ground for belief, the standard of reasonableness 
shall be that required of a person occupying a fiduciary relationship.” The 
application of the fiduciary standard to accountants is a new departure, and 
it immediately raises the question whether auditing procedure and methods of 
presenting accounting information which have hitherto been considered good 
practice will be considered by the courts as conforming to the fiduciary 
standard.
a c c o u n t a n t s’ c er tific a te s
It seems likely that accountants' certificates appended to balance-sheets and 
profit-and-loss statements in registration statements will differ from certifi­
cates which have been issued in the past, but no one knows what form the 
new certificates will take.
Article 15 of the regulations issued by the federal trade commission pre­
scribes in general what such certificates shall contain, and attempts have been 
made to draft forms which would comply with these requirements. Follow­
ing is the text of one such draft, which has not yet been put into use, and is 
not to be regarded as recommended or even as typical. It is reproduced here 
merely to indicate the problems involved.
“Report of Independent Certified Accountant
“To Blank Manufacturing Company, New York, N. Y.
“Based upon our examination of the books and accounts of Blank Manu­
facturing Company from January 1, 1930, to June 30, 1933, and upon informa­
tion and explanations given to us by the officers of the company and by 
others, we have prepared and annex hereto, for inclusion in its registration 
statement with the federal trade commission, the following:
Balance-sheet as at June 30, 1933.
Profit-and-loss account for six months ended June 30, 1933.
Comparative profit-and-loss accounts for the years ended December 31, 
1930, 1931, and 1932.
Surplus accounts for the calendar years 1930, 1931, and 1932, and the six 
months ended June 30, 1933.
(a) Paid-in surplus account
(b) Capital surplus account
(c) Earned surplus account
(d) Other surplus accounts 
Supporting schedules (if any).
“ (If deemed advisable, a paragraph of explanatory comments relating to the 
scope of the work performed may be inserted here.)
“In respect to the aforementioned balance-sheet, profit-and-loss account, 
comparative profit-and-loss accounts, surplus accounts and supporting sched­
ules of the Blank Manufacturing Company we have, after reasonable investi­
gation, reasonable ground to believe and do believe at the date of this report 
that the statements therein, on the bases indicated, are true and that there 
has been no omission to state a material fact required to be stated therein or 
necessary to make the statements therein not misleading, subject to the fact 
that all reserves for possible losses and for depreciation as shown therein are
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of necessity estimated and except (here follow qualifications if any). 
“New York, July 1, 1933.
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(Signature of firm)
“By...........................................
(Member of firm)
It is regarded as unfortunate by some accountants that the great majority 
of early registrations under the securities act have been those of so-called in- 
vestment-trust companies. It has been relatively simple for accountants to 
comply with the requirements of the trade commission in certifying: statements 
of such companies, and therefore the burdens imposed by some of the require­
ments have not yet been made clear. It is particularly with reference to de­
preciation allowances, reserves, inventories, fixed-asset values, and other items 
of prime importance in financial statements of industrial and utility companies, 
that many accountants believe the commission’s requirements as to certification 
are difficult.
To what extent the accountant may rely upon statements by engineers, ap­
praisers and company officers; what may be construed as a material fact under 
the act, and what additional liability may be imposed upon the accountant 
through the provisions relating to prospectuses, as distinguished from registra­
tion statements, are other questions which have been raised but not yet con­
clusively answered.
SUGGESTIONS FOR AMENDMENTS
In the course of their practice under the act it is to be expected that account­
ants will encounter what they consider to be inconsistencies or injustices, affect­
ing either their clients or themselves. It has been suggested that members 
forward to the Institute their objections to, or proposals for amendment of, the 
act itself or the regulations or registration-statement forms of the federal trade 
commission, rather than communicating direct with the authorities at Washing­
ton. The Institute’s committee is in communication with the federal trade 
commission, and it is thought that it might be more convenient and more effec­
tive if the profession were to act through a central agency, rather than as 
individuals. This procedure would doubtless save the commission a good 
deal of correspondence, much of which might be duplication. It is probable 
that the act or the regulations, or both, will be amended as soon as their im­
perfections are brought to light through actual experience, which may be in 
the comparatively near future. After this first revision, however, it would 
undoubtedly be most difficult to effect further changes. It is suggested, there­
fore, that members who wish to offer comment do so at the earliest 
opportunity.
R eport of S u b -C ommittee of S pecial Comm ittee on  P ublic  Rela tio n s 
D ea lin g  w it h  N a tio n a l  I n d u st r ia l  R ecovery A ct
To t h e  Co u n c il  of t h e  A m erican  I n st it u t e  of A cco u n ta n ts  :
Gen tl e m e n  : As mentioned in the last paragraph of the report of the special 
committee on public relations, a sub-committee was appointed to deal with 
problems arising from the national industrial recovery act. This sub-commit­
tee reports as follows:
We have followed rather carefully the progress of the administration of the 
act to note any proposals that would affect the work of our profession and 
might indicate the advisability of action.
Shortly after the appointment of the sub-committee, the chairman was able 
to have a brief interview with the chairman of the federal trade commission, 
the member of the body charged with the administration of the recovery act,
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and offered the services of the Institute in case any matter of a general nature, 
particularly the formulation of regulations, might come up on which the knowl­
edge and experience of our profession would be of assistance. The problems 
confronting the national recovery act have, however, been too important 
and varied for them to reach as yet any serious consideration of regulations, 
although various suggestions have been made which have been given more or 
less publicity.
The secretary of the Institute, after consultation with the chairman of this 
committee, was able to arrange a conference at the office of one of the deputy 
administrators, and point out the importance of the work of our profession in 
assisting not only individual clients and trade associations under the codes and 
trade practice agreements, but also the administration in the development of 
any general plans of procedure that dealt with accounting subjects. Follow­
ing this conference a letter has been written extending the assistance of the 
Institute to the national recovery administration, pointing out that work in 
specific cases would presumably be done on a professional basis by individual 
members rather than by an official committee or committees of the Institute.
It seems to your committee that, if the work of the national recovery admin­
istration is to develop in a practical way, it is essential that a great deal of 
attention be given to uniform costs accounting plans for the various industries, 
and that, while the bulk of this work for individual industries should be handled 
by individual practitioners on a professional basis, there may well be a commit­
tee available to consult with the administration and help toward the prepara­
tion of any general plan or regulation that may be considered which will deal 
with accounting.
Respectfully submitted,
C. O liver W ellington, Chairman, 
L e w is  A s h m a n ,
P h il ip  N . M iller.
October 10, 1933.
Report of Special Committee on Terminology
To t h e  Cou ncil  of t h e  A m er ic a n  I n st it u t e  of A cco u n ta n ts  :
Ge n tl e m e n  : The special committee on terminology reports that it has com­
pleted the first part of a task which has proved to be one of impressive propor­
tions.
The first draft of a revision of the tentative report published under the title 
Accounting Terminology has been completed.
A portion of the revised draft has been reviewed by members of the commit­
tee. The draft has been written in the light of criticisms of various definitions 
offered by more than one hundred members of the Institute who responded to a 
request for assistance.
The member of the Institute who has acted as technical assistant to the 
committee is now engaged in a review of the first draft in order to guard against 
possible inconsistencies or lack of coordination. It is planned to put the draft 
in the hands of each member of the committee for thorough review and criticism 
about the first of December. When the necessary corrections have been made
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copies of the draft will be submitted by mail to members of the council and to a 
committee of the American Association of University Instructors in Account­
ing, which has kindly offered to cooperate with this committee. In the light of 
whatever suggestions may be forthcoming final corrections will be made and 
the executive committee will then be asked for permission to submit a final 
draft to the council for a vote by mail ballot as to whether or not the report 
shall be adopted and published for general distribution.
Respectfully submitted,
R obert H. M ontgomery, Chairman, 
E ric L. K ohler,
W alter M ucklow ,
G abriel A. D. P r ein r eic h .
September 19, 1933.
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APPENDIX B
Members of State Boards of Accountancy
A la ba m a  :
F r a n c is  B . L a ta d y , C. P. A., Chairman, W oodw ard  B ld g ., B irm ingham . 
W il l ia m  J. C h r is t ia n ,  C. P. A., Secretary, Com er B ld g ., B irm ingham . 
L e s l ie  J. R ic h a r d , C. P. A., Treasurer, M erchants N a t’l B ank B ldg., 
M obile.
A l a s k a :
W a llis S. George, C. P. A., President, Juneau.
H arley J. T u r ner , C. P. A., Secretary, Juneau.
A rizona  :
R. G. D arrow, C. P. A., President, Consolidated Nat’l Bank Bldg., 
Tucson.
R. L. J o n e s, C. P. A., Secretary, 74 W. Culver St., Phoenix.
A r t h u r  C. R ogers, C. P. A ., Treasurer, 600 Title & Trust Bldg., Phoenix. 
F red G. L ambert, C. P. A ., Heard Bldg., Phoenix.
K e n n e t h  W. D avidson , C. P. A., George Bldg., Kingman.
A r k a n s a s  :
E dgar S. R einberger, C. P. A., President, Nat’l Bldg., Pine Bluff. 
R a y m o nd  H. R e b sa m e n , C. P. A., Secretary, 917 Boyle Bldg., Little 
Rock.
J oseph  Cooksey F uller, C. P. A., Treasurer, Southern Bldg., Little 
Rock.
California  :
J o h n  F . F orbes, C. P. A., President, Crocker Bldg., San Francisco.
H. Ivor T h o m a s , C. P. A., Vice-president, 609 Title Guarantee Bldg., Los 
Angeles.
B. W. B ours, C. P. A., Secretary-treasurer, 620 Market St., San Fran­
cisco.
G ilbert S. G ilbertson , C. P. A., 2344 Tulare St., Fresno.
George R. K e a st , C. P. A., 2 Pine St., San Francisco.
Colorado:
J u l iu s  von T obel, C. P. A., President, 404 Chamber of Commerce Bldg., 
Denver.
A. L. B a l d w in , C. P. A., Secretary, Fontius B ldg., Denver.
W ill ia m  T r a n t , C. P. A., Treasurer, 420 Denver Nat’l Bldg., Denver. 
Co n n ecticut  :
C harles F loyd Coates, C. P. A., President, 750 Main St., Hartford. 
Irville A. M a y , C. P. A., Secretary, 367 Union Ave., West Haven.. 
George F . Cam pbell, C. P. A., Treasurer, 750 Main St., Hartford. 
D elaw are :
W il l ia m  J. S torey, Attorney, President, Dover.
M edford H. W h it e , C. P. A., Secretary-treasurer, 3035 du Pont Bldg., 
Wilmington.
J oseph  L ybrand  P yle, C. P . A., 2 Bedford Court, Wilmington. 
D istrict of Colum bia  :
W a y n e  K endrick , C. P. A., President, Rust Bldg., Washington.
C. V a u g h a n  D arby , C. P. A., Secretary, Potomac Electric Power Co.
Bldg., Washington.
W il l ia m  G. B u c h a n a n , C. P. A., Treasurer, Tower B ldg., Washington. 
F lorida :
C. Cecil B r y a n t , C. P. A., Chairman, 1083 Broadway, Ocala.
H. P. A nd rew s , C. P. A ., Vice-chairman, 414 Citrus Exchange Bldg., 
Tampa.
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W ilbur  F. D iv in e , C. P. A., Secretary-treasurer, 604 Guaranty Bldg., 
West Palm Beach.
George H. F ord, C. P. A., Rogers Bldg., Jacksonville.
R obert P e n t l a n d , J r., C. P . A., First Nat’l Bank Bldg., Miami.
Georgia :
M. H. B a r n e s , C. P. A., Chairman, 506 Liberty Nat’l Bank Bldg., Sa­
vannah.
H . M. H e c k m a n , C. P . A., School of Commerce, University of Georgia,
Athens.
W. H. Key, Attorney Member, Monticello.
R. C. Colem an , Joint Secretary, State Examining Boards, State Capitol, 
Atlanta.
H a w a ii  :
J. K. L am berton , C. P. A., President, Castle and Cooke Bldg., Honolulu. 
E r n est  R. C am eron , C. P. A., Secretary, P. O. Box 2906, Honolulu. 
M at th e w  M . Gr a h a m , C. P. A., Treasurer, Inter-Island Bldg., Honolulu.
Idaho  :
J ere W . R o b in so n , C. P. A., Chairman, First Nat’l Bank Bldg., Boise. 
W . J. W ilde, C. P. A., Secretary, University of Idaho, Moscow. 
O. A. Ca n n o n , C. P. A., Mountain Home.
I llin o is :
University Committee on Accountancy:
M aurice  H. R o b in so n , Chairman, Urbana.
W il l ia m  E verett B ritton, Urbana.
George P h il ip  T uttle , Secretary, Urbana.
Board of Examiners in Accountancy:
L e w is  A s h m a n , C. P. A ., Chairman, 310 S. Michigan Ave., Chicago. 
E dward B. M cGu i n n , C. P. A ., Secretary, 111 W. Monroe St., Chicago. 
E d w in  C. A u s t in , Attorney, 11 S. La Salle St., Chicago.
Department of Registration and Education (Administrators of Illinois pub­
lic accountancy law) :
J o h n  J. H a l l ih a n , Director, Springfield.
E ugene  R. S c h w artz , Superintendent of Registration, Springfield.
Committee on Public Accountants :
E. S. R astall , Chairman, R ockford.
(One vacancy)
J. V. M cCa r t h y , Elgin.
I n d ia n a  :
W il l ia m  P. Cosgrove, C. P. A., President, State House, Indianapolis. 
W alter G. O w e n s , C. P. A., Secretary, State House, Indianapolis. 
L aw rence F. O rr, Treasurer, State House, Indianapolis.
I owa  :
F . L. F in n e g a n , C. P . A., Chairman, 201 M. B. A. Bldg., Mason City.
I. B. M cGladrey, C. P. A ., Secretary-treasurer, 1020 Merchants Nat’l
Bank Bldg., Cedar Rapids.
L. F. R ea m , C. P. A ., Koch Brothers Bldg., Des Moines.
K a n s a s  :
S t a nley  S purrier, C. P. A., President, 1100 Bitting Bldg., Wichita.
F. A. McCoy, C. P. A., Secretary, 1127 Washburn Ave., Topeka.
J oseph  K. B relsford, C. P. A., 644 New England Bldg., Topeka.
K e n t u c k y :
W. A. H i f f n e r ,  J r., C. P. A., President, Lexington.
R obert M iller, C. P. A., Secretary, Columbia Bldg., Louisville. 
W ill ia m  Cotton, C. P. A., Treasurer, Kentucky Home Life Bldg., 
Louisville.
American Institute of Accountants Year-Book
274
L o u is ia n a  : ^
E m il e  B ie n v e n u , C. P. A., President, 1834 Canal Bank Bldg., New 
Orleans.
G. V. W. L y m a n , C. P. A., Secretary-treasurer, 630 Audubon Bldg., New
Orleans.
V ictor C an field , C. P. A., P. O. Box 965, Lake Charles.
(Two vacancies)
M a in e  :
Cur tis  J. B ir k en m a y er , C. P. A., Chairman, Portland.
R ichard  M . M illett, C. P. A., Secretary, 513 Chapman Bldg., Portland. 
W ill ia m  S . Cole, Attorney, Bangor.
M a ryla n d  :
E dward J. S teg m a n , C. P. A., Chairman, 1214 Mercantile Trust Bldg., 
Baltimore.
J. W allace B r y a n , C. P. A ., Secretary-treasurer, 1302 Mercantile Trust 
Bldg., Baltimore.
H . A s h l in  D y k e s , C. P. A ., 1243 Calvert Bldg., Baltimore.
J a m es  Carey , 3rd, 1006 First Nat’l Bank Bldg., Baltimore.
W ill ia m  O sw ald W eyforth , Economist, Johns Hopkins University, 
Baltimore.
M a ssa c h u se t t s  :
C harles F. R it t e n h o u se , C. P. A., Chairman, 1 Federal St., Boston. 
J a m es  J . Fox, C. P. A., Secretary, 752 Little Bldg., Boston.
P atrick  F. Crowley, C. P . A., Grossman Bldg., Lynn.
J o h n  J. B arry, C. P. A., 18 Tremont St., Boston.
George T. F in n e g a n , C. P. A., 31 St. James Ave., Boston.
M ic h ig a n  :
L ee M cGin l e y , C. P. A., Chairman, First Nat’l Bank Bldg., Marquette. 
N orval A. H a w k in s , C. P. A., Vice-chairman, 470 Insurance Exchange 
Bldg., Detroit.
D u r a n d  W. S pringer, C. P. A., Secretary, Ann Arbor.
H owell V a n  A u k e n , Counsel, 3114 Union Guardian Bldg., Detroit. 
W ill ia m  A . Comstock, Governor, Lansing.
M in n e so t a  :
L yle W. H i n e s , C. P. A., Secretary-treasurer, E-517 First Nat’l Bank 
Bldg., St. Paul.
O scar C. S trand , C. P. A., 1010 Foshay Tower, Minneapolis.
(One vacancy)
M is s is s ip p i  :
C harles J. M oore, Chairman, Durant.
R. R. H ardy, Secretary-treasurer, Jackson.
J. A. R ogers, Jackson.
M isso u r i :
J eff  K. S tone, C. P. A., President, Ambassador Bldg., St. Louis.
J. H. O ’Con n ell , C. P. A., Secretary, 1120 Bank of Commerce Bldg., St. 
Louis.
E dward F raser, C. P. A., Treasurer, 1028 Scarritt Bldg., Kansas City. 
M iller B a iley , C. P. A., 1325 Commerce Bldg., Kansas City.
E. F. Co n n e r , C. P. A ., 208 N . Broadway, St. Louis.
M o n t a n a  :
R oscoe L. T h o m a s , C. P. A., Chairman, 424 Hennessy Bldg., Butte.
F. S. J acobsen , C. P. A., Secretary, 420 Power Block, Helena.
W ill ia m  B. F in l a y , C. P. A ., First Nat’l Bank Bldg., Great Falls.
N e brask a  :
R. H. v a n  B o sk ir k , C. P. A., Chairman, Lincoln.
H en r y  C. M oeller, C. P. A., Secretary-treasurer, Omaha Nat’l Bank 
Bldg., Omaha.
W. B. P rice, State Auditor, Lincoln.
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N evada :
D. J. S u l l iv a n , C. P. A., President, Carson City.
C harles F. D eA rmond, C. P. A ., Vice-president, Elko.
George K. E dler, C. P. A., Secretary, Reno.
N ew  H a m p sh ir e  :
W illard D. R a n d , Commissioner, State House, Concord.
L eon O. Gerry, Deputy Commissioner, State House, Concord.
N ew  J ersey :
J a m es  F. H u g h e s , C. P. A., President, 104 Fairview Ave., Jersey City. 
George H . K in g sl ey , C. P. A., Secretary, 210 Main St., Bogota.
J oseph  T hieberg, C. P. A., Treasurer, 64 Hamilton St., Paterson.
N ew  M exico :
G u y  A. D ouglass, C. P. A., President, Silver City.
F red F easel , C. P . A., Secretary, Albuquerque.
C. L. L inder , C. P. A., Albuquerque.
N ew  Y ork :
George E. B e n n e t t , C. P. A., Chairman, College of Business Adminis­
tration, Syracuse University, Syracuse.
C h a r les H. T o w n e s , C. P. A., Vice-chairman, 80 Broad St., New York. 
W alter N iles D e a n , C. P. A., Secretary, 40 Rector St., New York. 
E d w in  E llsw orth  L effler, C. P. A., 1300 Genesee Bldg., Buffalo. 
N orm an  E . W ebster, C. P. A., 50 Broadway, New York.
N orth Carolina  :
W alter C h a r n l e y , C. P . A ., President, Charlotte.
J o h n  B. M cCabe, C. P. A., Vice-president, North Carolina Bank Bldg., 
Wilmington.
W. M. Russ, C. P. A., Secretary-treasurer, N. C. Bank & Trust Co. Bldg., 
Raleigh.
F r a n k  L. J a c k so n , C. P. A., Davidson.
N orth D akota  :
A r t h u r  B leg an , C. P . A ., President, 316 New Black Bldg., Fargo.
J. W . W ilk er so n , C. P. A., Secretary-treasurer, Grand Forks.
P alm er  C. B a k k e n , C. P . A., Bismarck.
O h io  :
S y d n ey  J. Co l l in s , C. P. A., President, Mahoning Bank Bldg., Youngstown. 
L ou is C. W e is s , C. P. A.,Secretary-treasurer,Union Trust Bldg., Cleveland. 
H. W . Cu t h ber tso n , C. P. A., Refiners Oil Bldg., Dayton.
O k l a h o m a  :
H . C. H a m m o n d s , C. P . A ., Chairman, 729 Hightower Bldg., Oklahoma
City.
W . I. N ich o lso n , J r., C. P. A., Secretary, Exchange Bank Bldg., Tulsa. 
C h a rles A. W right , C. P. A., Muskogee.
W. J. L a w , C. P. A., Ardmore.
T. D w ig h t  W il l ia m s , 811 First Nat’l Bank Bldg., Oklahoma City. 
O regon :
J o h n  Y. R ich ar d so n , C. P. A., Chairman, 325 Failing Bldg., Portland. 
George B lack , C. P. A., 1st Vice-chairman, 312 Selling Bldg., Portland. 
P. W. J a n n e y , C. P. A., 2nd Vice-chairman, 516 Pittock Block, Portland.
I. D. W ood, C. P. A., 3rd Vice-chairman, 312 Mayer Bldg., Portland.
A. R. S aw tell , C. P. A., Secretary-treasurer, 516 Pittock Block, 
Portland.
P e n n s y l v a n ia  :
H orace P. Gr if f it h , C. P. A., Chairman, 1401 Gerard Trust Bldg., Phila­
delphia.
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R obert J. B e n n e t t , C. P. A., Secretary, 503 Land Title Bldg., Phila­
delphia.
W il l ia m  F. M a r s h , C. P. A., Union Bank Bldg., Philadelphia.
H e n r y  W . A u g u st , C. P. A ., 1605 Bankers Trust Bldg., Philadelphia. 
R obert L. W allace, Lawrence Savings & Trust Bldg., New Castle. 
H arold S. I r w in , Dickinson School of Law, Carlisle.
J a m es  N . R u l e , Department o f Public Instruction, Harrisburg.
P h il ip p in e  I sl a n d s  :
S alvador L agdameo, C. P. A., President, c/o Department of Finance, 
Manila.
D omingo T . D ik it , C. P. A., Secretary-treasurer, c /o  Philippine Nat’l 
Bank, Manila.
I rineo  J. R e y es , C. P. A., c/o Philippine Long Distance Telephone Com­
pany, Manila.
P uerto R ico :
W ill ia m  A. W a y m o u t h , C. P. A., President, San Juan.
E m il ia n o  P ol, J r., C. P . A., Secretary, Department of Finance, San Juan. 
J ose P . Gorbea, C. P . A., Treasurer, San Juan.
R hode I sla n d  :
Carl W. C h r is t ia n s e n , C. P. A., Chairman, 416 Union Trust Bldg., 
Providence.
T h o m a s  C. L o m a sn e y , C. P. A., Secretary, 49 Westminster St., Provi­
dence.
W il l ia m  H. S egur, C. P. A., Treasurer, 2400 New Industrial Trust Bldg., 
Providence.
S outh  Carolina  :
O. W. S chleeter, C. P. A., President, 37 Broad St., Charleston.
M. C. P a t te n , C. P . A., Vice-president, Woodside Bldg., Greenville.
L. L. W il k in s o n , C. P. A., Secretary-treasurer, Masonic Bldg., Columbia.
S o uth  D akota  :
F r a n k  L. P ollard, C. P . A., President, Watertown.
Wm. M. D u n n , State Auditor, Vice-president, Pierre.
W alter P. M ollers, C. P. A., Secretary, 610 Citizens Nat’l Bank Bldg., 
Sioux Falls.
T e n n e ss e e  :
R obert L. B right, C. P. A., President, Burwell Bldg., Knoxville.
Avis T. H obbs, C. P. A., Secretary-treasurer, 1310 Nashville Trust Bldg., 
Nashville.
E d w in  H u n t , Attorney, Memorial Bldg., Nashville.
George L. S tewart, C. P. A., Hitchcock Bldg., Nashville.
O rville E. J o h n s o n , C. P. A., Chattanooga.
M arvin  O. Carter, C. P. A., 890 Shrine Bldg., Memphis.
H arry M. J a y , C. P. A., 1112 Bank of Commerce Bldg., Memphis.
T e x a s :
F r a n k  L. W ilcox, C. P. A., Chairman, 512 Liberty Bank Bldg., Waco. 
W. T. C h u m m n e y , C. P. A., Secretary-treasurer, 1820 Alamo Nat’l Bldg., 
San Antonio.
S. J. von K o enneritz , C. P. A., 610 Scarborough Bldg., Austin.
V ictor E. B uro n , C. P. A., Texarkana Nat’l Bank Bldg., Texarkana. 
J o h n  J. Ga n n o n , C. P. A., c/o McKesson-Southern Drug Co., Houston.
U t a h  :
S. W. Golding, Director, State Capitol, Salt Lake City.
J. P. Goddard, C. P. A., McIntyre Bldg., Salt Lake City.
S eym our  W ells, C. P. A., 922 K earns B ld g ., S a lt L ak e City.
W ilford A. B eesley , C. P. A., 609-12 Deseret Bank Bldg., Salt Lake City.
State Boards of Accountancy
277
V ermont  :
C h a rles F. B rooks, C. P. A., Chairman, Montpelier.
B e n j a m in  Gates , Secretary, Montpelier.
H. S t a n  wood B rooks, C. P. A., St. Johnsbury.
V ir g in ia  :
A. L ee R a w l in g s , C. P. A., Chairman, 445 L aw  Bldg., Norfolk.
C. S. Goldston, C. P. A., Secretary, 1105 State Planters Bank Bldg., 
Richmond.
W. L. E l k in s , C. P. A., State Planters Bank Bldg., Richmond.
J o h n  G alleher , Attorney, Leesburg.
W il l ia m  L. P rince , University of Richmond, Richmond.
W a sh in g t o n  :
N eil  S e x to n , C. P. A., 701 Liggett Bldg., Seattle.
P a u l  R. S trout, C. P . A., 428 White Bldg., Seattle.
E. C. D a n ie l s , C. P. A., Symons Block, Spokane.
W est  V ir g in ia  :
D avid A. J a y n e , C. P. A., President, Charleston Nat’l Bank Bldg., 
Charleston.
O k e y  K. H a y sl ip , C. P. A., Secretary, First Huntington Nat’l Bank 
Bldg., Huntington.
J e sse  L. Cramer , C. P. A., Citizens Nat’l Bank Bldg., Parkersburg. 
W is c o n s in  :
Clarence  H. L ichtfeldt , C. P. A ., President, 735 N. Water St., Milwaukee. 
A r c hie  W. K im ba ll , C. P. A ., Vice-president, Power & Light Bldg., 
Madison.
L loyde W. B irkett, C. P. A., Secretary, 110 E. Wisconsin Ave., Mil­
waukee.
W y o m in g :
T h o m a s  C. S pears, C. P. A., President, Casper.
T h o m a s  E. R ogers, C. P. A., Vice-president, Green River.
H osea M. H a n t z , C. P. A., Secretary, Cheyenne.
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APPENDIX C
By-Laws of the American Institute of Accountants. 
Rules of Professional Conduct. Rules of the 
Board of Examiners.
BY-LAWS
OF THE
American Institute of Accountants
ARTICLE I
NAME AND PURPOSES
S e c t i o n  1. The name of this organization shall be the American Institute 
of Accountants. Its objects shall be to unite the accountancy profession of 
the United States; to promote and maintain high professional and moral 
standards; to safeguard the interests of public accountants; to advance the 
science of accountancy; to develop and improve accountancy education; to 
provide for the examination of candidates for membership; and to encourage 
cordial intercourse among accountants practising in the United States of 
America.
ARTICLE II
MEMBERSHIP
S e c t i o n  1. The Institute shall consist of members and associates.
Sec. 2. Members shall be:
(a) Fellows of the American Association of Public Accountants at September 
19, 1916, admitted to membership prior to November 1, 1916.
(b) Persons who shall qualify for examination and election as provided in 
section 4 of this article and shall be recommended by the board of examiners 
after examination and shall be elected by the council.
Sec. 3. Associates shall be:
(a) Associate members of the American Association of Public Accountants 
at September 19, 1916, admitted as associates prior to November 1, 1916.
(b) Persons who shall qualify for examination and election as provided in 
section 5 of this article and shall be recommended by the board of examiners 
after examination and shall be elected by the council.
Sec. 4. The following persons, provided that they shall be not less than 
twenty-one years of age, may qualify for examination and election as mem­
bers of the Institute:
(a) Associates in practice who shall have been in practice on their own ac­
count or in the employ of a practising public accountant for five years next 
preceding the date of application; provided, that the continuity of an appli­
cant’s public accounting practice may be considered unbroken by a temporary 
interruption consisting of activity which in the opinion of the board is equiva­
281
lent to public accounting, but the period of such interruption shall not be 
considered as part of the required five years’ practice.
(b) Accountants in practice who shall present evidence of preliminary edu­
cation satisfactory to the board of examiners and shall have been in practice on 
their own account or in the employ of a practising public accountant for not 
less than five years next preceding the date of application, including at least 
one year of practice in the United States of America; provided, that the con­
tinuity of an applicant’s public accounting practice may be considered unbroken 
by a temporary interruption consisting of activity which in the opinion of the 
board is equivalent to public accounting, but the period of such interruption 
shall not be considered as part of the required five years’ practice.
(c) Accountants in practice who shall present evidence of preliminary edu­
cation satisfactory to the board of examiners and shall have been in practice 
on their own account or in the employ of a practising public accountant for not 
less than ten years, one year of which shall have next preceded the date of appli­
cation, and at least one year of which shall have been in the United States of 
America.
(d) Accountants in possession of certified public accountant certificates of 
acceptable standard, who shall have been engaged in accountancy instruction, 
in schools recognized by the board of examiners, for a period of not less than 
five years next preceding the date of application; provided, that the continuity 
of an applicant’s experience in accountancy instruction may be considered 
unbroken by a temporary interruption consisting of activity which in the opin­
ion of the board is equivalent to accountancy instruction, but the period of 
such interruption shall not be considered as part of the required five years’ 
instruction.
Sec. 5. The following persons may qualify for examination and election as 
associates of the Institute, provided, that they shall be not less than twenty-one 
years of age and shall present evidence of preliminary education satisfactory 
to the board of examiners:
(a) Accountants who shall have been in practice on their own account or in 
the employ of a practising public accountant for not less than five years, 
at least one year of which shall have next preceded the date of application. 
Applicants may receive credit for two years’ public practice if they are in 
possession of certified public accountant certificates of acceptable standard or 
if they are graduates of accounting schools recognized by the board of examin­
ers, but no applicant shall be admitted to examination or recommended for 
election who shall have had less than three years of actual public practice, at 
least one year of which shall have been in the United States of America.
(b) Accountants in possession of accountants' certificates issued under the 
laws of foreign governments and accepted by unanimous action of the board of 
examiners, who shall have been in practice on their own account or in the em­
ploy of a practising public accountant for not less than three years, at least one 
year of which shall have next preceded the date of application, and at least 
one year of which shall have been in the United States of America.
(c) Accountants who shall have been engaged in accountancy instruction, 
in schools recognized by the board of examiners, for a period of not less than 
four years next preceding the date of application.
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Sec. 6. All credits for education and experience shall be allotted by the 
board of examiners, and the board shall have discretion to determine whether 
or not any applicant’s experience is of a nature satisfactory for purposes of these 
by-laws.
Sec. 7. Upon election each member or associate shall be entitled to a certifi­
cate setting forth that he is a member or an associate of the Institute, but no 
certificate shall be issued until receipt of initiation fee and dues for the current 
year. Certificates of membership shall be returned to the council upon suspen­
sion or termination of membership for any cause except death.
S e c . 8. Members of the Institute shall be entitled to describe themselves 
as Members of the American Institute of Accountants and associates as Asso­
ciates of the American Institute of Accountants.
ARTICLE III 
f e e s  a n d  d u e s
S e c t io n  1. Initiation fees shall be as follows:
By a member upon admission........................................ $50.00
By an associate upon becoming a member...................  25.00
By an associate upon admission....................................  25.00
Se c . 2. The dues for each fiscal year shall include cost of subscription to 
The Journal of Accountancy and of the year-book of the Institute and shall be 
as follows:
By each member.............................................................  $25.00
By each associate............................................................ 10.00
Sec. 3. The initiation fee shall be paid when application is made. If appli­
cation be rejected such fee shall be promptly returned to the applicant. All 
dues shall be paid in advance and shall be apportioned in the first instance to 
the end of the fiscal year. No dues shall be paid by members and associates of 
the Institute while they are engaged in military or naval service of the United 
States or its allies during war. Members of the Institute who have reached 
advanced years may be excused from the payment of dues on the recommenda­
tion of the executive committee.
ARTICLE IV
VOTING
Se c t io n  1. Every member of the Institute shall be entitled to attend all 
meetings of the Institute and to cast a vote upon all questions brought before 
such meetings.
Sec. 2. Associates of the Institute shall not be entitled to vote, but may 
attend all meetings of the Institute and have the privilege of the floor in the 
discretion of the chair or of the meeting in session.
Sec. 3. No member shall be entitled to vote at any meeting when his dues 
shall be sixty days in arrears.
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Sec. 4. Any member of the Institute may be represented at regular and 
special meetings of the Institute by another member acting as his proxy, pro­
vided, however:
(a) That no person shall act as a proxy for more than five members.
(b) That no proxy given shall confer power of substitution and that all 
proxies shall be valid only for the meeting for which specifically given.
ARTICLE V
TERMINATION OF MEMBERSHIP
S e c t io n  1. Resignations of members and associates may be offered in 
writing at any time and shall be effective on the date of acceptance. Action 
upon the resignation of a member or an associate in good standing shall be 
taken by the executive committee and, in the case of a member or an associate 
under charges, by the council.
Sec. 2. A member or an associate who fails to pay his annual dues or any 
subscription, assessment or other obligation to the Institute within five months 
after such debt has become due shall automatically cease to be a member or an 
associate of the Institute.
Sec. 3. (a) A member or an associate who shall resign while in good standing 
may be reinstated by a three-fourths vote of the members of council present 
and voting at any regular or special meeting of council, provided the person 
applying shall submit with his application for reinstatement the amount of 
dues and assessments, subscriptions, etc., not in any case to exceed $25, which 
would have been payable by him if he had continued in membership from the 
time of resignation to the date of application for reinstatement.
(b) The executive committee, in its discretion, may reinstate a member or 
an associate whose membership shall have been forfeited for non-payment of 
dues or other sums due by him to the Institute, provided that application shall 
be made within six months from the date of termination of membership, and 
provided that the person applying shall submit with his application for rein­
statement the amount of dues and assessments, subscriptions, etc., which 
would have been payable by him if he had not forfeited his membership, plus 
a fine of $10.
(c) No person shall be considered to have resigned while in good standing 
if at the time of his resignation he was in debt to the Institute for dues or other 
obligations. A member submitting his resignation after the beginning of the 
fiscal year, but before expiration of the time limit for payment of dues or other 
obligation, may attain good standing by paying dues prorated according to the 
portion of the fiscal year which has elapsed, provided obligations other than 
dues shall have been paid in full.
Sec. 4. A member or an associate renders himself liable to expulsion or 
suspension by the council sitting as a trial board if
(a) he refuses or neglects to give effect to any decision of the Institute or of 
the council, or
(b) he infringes any of these by-laws or any of the rules of professional con­
duct as approved by the council of the Institute, or
American Institute of Accountants Year-Book
284
By-Laws
(c) he is convicted of a felony or misdemeanor, or
(d) he is declared by a court of competent jurisdiction to have committed 
any fraud, or
(e) he is held by the council to have been guilty of an act discreditable to the 
profession, or
(f) he is declared by any competent court to be insane or otherwise incompe­
tent, or
(g) his certificate as a certified public accountant is revoked or withdrawn 
by the authority of any state or territory of the United States or of the District 
of Columbia, or
(h) his certificate as a certified public accountant shall have been revoked or 
withdrawn by the authority of any state or territory of the United States or of 
the District of Columbia and such revocation or withdrawal remains in effect.
ARTICLE VI
TRIALS AND PENALTIES
Section 1. Any complaint preferred against a member or an associate 
under section 4 of article V shall be submitted to the committee on professional 
ethics. If, upon consideration of a complaint, it appears to the committee 
that a prima facie case is established showing a violation of any by-law or rule 
of conduct of the Institute or conduct discreditable to a public accountant, the 
committee on professional ethics shall report the matter to the executive 
committee, which shall summon the member or associate involved thereby to 
appear in answer at the next regular or special meeting of the council.
Sec. 2. If the committee on professional ethics shall dismiss any complaint 
preferred against a member or an associate, or shall fail to act thereon within 
ninety days after such complaint is presented to it in writing, the member or 
associate preferring the complaint may present the complaint in writing to 
the council. The council shall make such investigation of the matter as it may 
deem necessary and shall either dismiss the complaint or refer it to the execu­
tive committee, which shall summon the member or associate involved thereby 
to appear in answer at the next regular or special meeting of the council.
Sec. 3. For the purpose of adjudicating charges against members or associ­
ates of the Institute as provided in the foregoing sections, the council shall con­
vene as a trial board. The executive committee shall instruct the secretary to 
send due notice to the parties concerned at least thirty days prior to the pro­
posed session. After hearing the evidence presented by the committee on pro­
fessional ethics or other complainant and by the defense, the trial board by a 
two-thirds vote of the members present may admonish or suspend for a period 
of not more than two years the member or associate against whom complaint is 
made or by a three-fourths vote of the members present may expel the member 
or associate against whom complaint is made. A statement of the case and 
the decision of the trial board thereon, either with or without the name of the 
person involved, shall be prepared by the executive committee and published in 
The Journal of Accountancy.
Sec. 4. At any time within two years after the expulsion or suspension of 
any member or associate, the council, sitting as a trial board, by a three-fourths
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vote of the members present may recall, rescind or modify such expulsion or 
suspension.
ARTICLE VII 
c o u n c i l  a n d  o f f i c e r s
S e c t i o n  1. The governing body of the Institute shall be a council consisting 
of:
(a) Thirty-five members in practice, not more than six of whom shall be 
residents of the same state, seven of whom shall be elected at each annual 
meeting for a term of five years or until their successors shall have been elected, 
and
(b) The following officers of the Institute: a president, two vice-presidents 
(both vice-presidents shall not be residents of one state), and a treasurer, all 
of whom shall be members in practice and shall be elected at the annual meeting 
for a term of one year or until their successors shall have been elected, and
(c) All past presidents who are members of the Institute.
Sec. 2. The same person shall not hold the office of president for more than 
two successive years.
Sec. 3. The council shall elect a secretary of the Institute who shall act as 
an executive officer under the direction of the council. The secretary may be 
chosen from without the membership of the Institute, but he shall have the 
privilege of the floor at meetings of the Institute, the council and the executive 
committee.
Sec. 4. The Institute at each annual meeting shall elect two auditors, who 
shall audit the accounts for the current fiscal year and report at the next annual 
meeting. The books and accounts shall be submitted by the treasurer for 
audit at least one week preceding the date of the annual meeting.
Sec. 5. In the event of a vacancy or vacancies occurring between meetings 
of the Institute in the membership of the council or in any of the executive 
offices of the Institute, the council shall be empowered to elect a member or 
members to fill such vacancy or vacancies until the next annual meeting or until 
a successor or successors shall have been elected. Such election shall be by 
majority vote of the council and may take place at any regular or special meet­
ing of the council or, in lieu of a meeting, nominations may be called for by the 
president and the names of the nominees submitted to the members of council 
for election by mail ballot. Vacancies in the membership of the council shall 
be filled at the next annual meeting by election by the Institute for the unex­
pired terms.
Sec. 6. The office of a member of the council shall be rendered vacant by his 
absence from four consecutive meetings of the council.
ARTICLE VIII 
d u t i e s  o f  c o u n c i l  a n d  o f f i c e r s
S e c t io n  1. It shall be the duty of the president or, in his absence, of one of 
the vice-presidents or other members of the council designated by the council 
to preside at all meetings of the Institute and of the council. The president ;
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shall call special meetings of the Institute or of the council when he deems it 
necessary, or when requested to do so by the executive committee, or upon the 
written request of at least one hundred members of the Institute for a meeting 
of the Institute, or of at least five members of the council for a meeting of the 
council.
The duties of the vice-presidents and the treasurer shall be those usually 
appertaining to their respective offices.
The secretary, in addition to performing the usual duties of his office, shall 
discharge such other duties as may be assigned to him by the council or by the 
executive committee. The secretary of the Institute shall be the secretary of 
all committees.
Sec. 2. It shall be the duty of the council to take control and management 
of all the property of the Institute, to elect or appoint such agents or employees 
as may be necessary for the proper conduct of the affairs of the Institute, to 
keep a record of its proceedings and to report to the Institute at each annual 
meeting. The council shall exercise all powers requisite for the purposes of the 
Institute.
Sec. 3. The council shall adopt an annual budget showing the money ap­
propriated for the purposes of the Institute and estimating the revenue for the 
ensuing year. No debts shall be contracted nor money expended otherwise 
than as provided in the budget without the approval of a majority of the council.
Sec. 4. The council may, in its discretion, delegate to the executive com­
mittee all functions of the council except the election of officers and members, 
the right to review the rules and regulations of the board of examiners, discipline 
of members, filling a vacancy in the executive committee and the adoption or 
alteration of a budget.
ARTICLE IX
COMMITTEES
S e c t io n  1. There shall be twelve regular standing committees, namely:
E x e c u t iv e .
P r o f e s s io n a l  E t h ic s .
A r b it r a t io n .
B u d g e t  a n d  F in a n c e .
B y-L a w s .
C r e d e n t ia l s .
E d u c a t io n .
F e d e r a l  L e g is l a t io n .
M e e t in g s .
N o m in a t io n s .
P u b l ic a t io n .
S t a t e  L e g is l a t io n .
Sec. 2. (a) The executive committee shall consist of the president and treas­
urer of the Institute and five other members of the council elected by the council.
(b) The committee on professional ethics shall be elected by the council and
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shall consist of five members of the council not members of the executive com­
mittee.
(c) The committee on nominations shall consist of seven members. Two 
members of the committee shall be elected by the council from its membership 
at the meeting of the council held on the Monday preceding the annual meeting 
of the Institute or at any adjournment thereof. Officers and other members 
of council whose terms expire within one year shall not be elected to the com­
mittee on nominations. The five remaining members of the committee shall 
be elected by the Institute at the annual meeting and shall be members in 
practice who are not officers or members of the council.
(d) The committee on education shall consist of five members appointed by 
the president for a term of three years, except that, of the members first ap­
pointed, one shall serve for a term of one year, two for a term of two years, and 
two for a term of three years. Appointments to fill vacancies occurring before 
the end of a term shall be for the unexpired term only.
(e) All other standing committees shall be appointed by the president and 
shall consist of a chairman and two other members of the Institute.
(f) Except as provided above, all standing committees shall serve until the 
annual meeting of the Institute next following their election or appointment.
Sec. 3. The president of the Institute shall be ex officio a member of all 
committees.
Sec. 4. A majority of each committee shall constitute a quorum for the 
transaction of business. All committees shall be subject to the call of their 
respective chairmen, but, in lieu of a meeting of a committee, the chairman 
may submit any question to the members of the committee for vote by mail, 
and any action approved in writing by not less than two-thirds of the whole 
committee shall be declared an act of the committee.
ARTICLE X
DUTIES OF COMMITTEES
S e c t i o n  1. The duties of the various committees shall be as described in 
this article and, in addition, such other duties as are indicated by their respec­
tive titles.
Sec. 2. The executive committee shall administer the affairs of the Institute, 
supervise the finances and exercise such other powers as may be designated by 
the council. It shall keep minutes of its proceedings and shall report fully to 
the council at each meeting thereof.
No payments except for duly authorized salaries shall be made by the 
treasurer without the approval of the executive committee.
Sec. 3. The committee on professional ethics shall perform the duties set 
forth in section 1 of article VI and may advise any one applying to it as to 
whether or not a submitted action or state of facts warrants a complaint against 
a member or an associate of the Institute, provided, however, that if the com­
mittee finds itself unable to express an opinion, such inability shall not be con­
strued as an endorsement of the action or state of facts.
Sec. 4. The committee on arbitration shall sit as a committee in equity 
to investigate and decide disputes between members or associates of the Insti-
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tute or others which shall, by agreement of the parties, be submitted to the 
committee in due form. If the decision of the committee on arbitration in any 
dispute be rejected by any member or associate of the Institute, the matter 
shall be reported to the council, which may instruct the executive committee 
to prefer charges against the offending member or associate if it shall decide, 
by a two-thirds vote of members present, that the recommendation of the com­
mittee on arbitration should have been accepted.
Sec. 5. The committee on credentials shall convene immediately after the 
annual meeting of the Institute shall have been called to order and at any time 
during the meeting may register proxies submitted to it. Only proxies vali­
dated by this committee shall be entitled to vote.
S e c . 6. The committee on publication shall supervise The Journal of 
Accountancy.
ARTICLE XI
NOMINATION AND ELECTION OF OFFICERS AND MEMBERS OF COUNCIL
S e c t io n  1. (a) Nominations for officers and members of the council shall 
be made by the committee on nominations at least sixty days prior to the date 
of the annual meeting at which the elections are to take place. Notice of such 
nominations shall be mailed by the secretary to all members at least thirty 
days prior to the annual meeting.
(b) Any ten members of the Institute may submit independent nominations, 
provided that such nominations be filed with the secretary at least twenty days 
prior to the date of the annual meeting. Notice of such independent nomina­
tions shall be mailed by the secretary to all members at least ten days prior to 
the annual meeting.
(c) Nominations for officers and members of council may be made from the 
floor at the time of the annual meeting only by the consent of the majority of 
the members present in person.
S e c . 2. Election of officers, members of council and auditors shall be by 
ballot. The president shall appoint a chairman and two tellers, who shall 
receive and count the ballots cast for each officer, member of council and auditor 
and shall announce the result to the presiding officer. A majority of votes 
shall elect.
If there be no majority on the first ballot for any one or more officers or mem­
bers of council or auditors, additional ballots shall be taken at once for the 
particular office or offices to which there shall have been no election until an 
election be effected.
Sec. 3. The members present at any election of officers, members of council 
and auditors, and eligible to vote in such election, may direct the secretary to 
cast a ballot for any nominee or nominees for such office or offices, and election 
by such ballot shall be valid and effective.
ARTICLE XII
EXAMINATIONS
S e c t i o n  1. The examination of candidates for admission to the Institute 
shall be under the supervision of a board of examiners, which shall consist of
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nine members in practice, three of whom shall be elected each year by the coun­
cil, at its first meeting after the annual meeting of the Institute, to serve for a 
term of three years.
Sec. 2. The board of examiners shall hold simultaneous examinations for 
candidates either annually or semi-annually, as it may deem expedient at such 
places in different parts of the country as it may select, where candidates for 
admission may conveniently attend. Such examinations shall be oral or 
written or partly oral and partly written, and by this method or such other 
methods as may be adopted, the board of examiners shall determine the pre­
liminary education and training and the technical qualifications of all candi­
dates for admission before the applications shall be submitted to the council.
Sec. 3. The board of examiners shall organize by the election of a chairman 
and shall formulate the necessary rules and regulations for the conduct of its 
work, but all such rules and regulation's may be amended, suspended or revoked 
by the council. The board may appoint duly qualified examiners to prepare 
examination questions and to grade the papers of applicants. Each applicant 
shall pay an examination fee, which shall be applied to the payment of expenses 
incident to examinations.
ARTICLE XIII
MEETINGS
Section 1. There shall be a regular meeting of the Institute on the third 
Tuesday of October of each year. The fiscal year of the Institute shall end 
with the 31st day of August of each year.
Sec. 2. Special meetings of the Institute may be convened as provided in 
article VIII, section 1, at such places as the executive committee shall designate. 
No business shall be transacted at such meetings other than that for which the 
meetings shall have been convened.
Sec. 3. Notice of each meeting of the Institute, whether regular or special, 
shall be mailed to each member and associate of the Institute, at his last-known 
address, at least thirty days prior to the date of such meeting.
Sec. 4. In lieu of a special meeting, the Institute in meeting assembled may 
direct, or the council by a majority vote may direct, that the president submit 
any question to the entire membership for a vote by mail, and any action ap­
proved in writing by not less than a majority of the members of the Institute 
shall be declared by the president an act of the Institute and shall be so recorded 
in its minutes. Mail ballots shall be valid and counted only if received within 
sixty days after date of mailing ballot forms from the office of the Institute.
Sec. 5. Regular meetings of the council shall be held on the Thursday next 
after the third Tuesday in October, the second Monday in April and the 
Monday next preceding the third Tuesday in October in each year.
Sec. 6. Special meetings of the council may be called as provided in article
VIII, section 1, of these by-laws.
Sec. 7. Notice of each meeting of the council except the meeting on the 
Thursday after the third Tuesday in October shall be sent to each member of
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the council at his last-known address twenty-one days before such meeting. 
Such notice as far as practicable shall contain a statement of the business to be 
transacted.
Sec. 8. A transcript of the minutes of each meeting shall be forwarded to 
each member of the council within thirty days after such meeting.
Sec. 9. In lieu of a special meeting of the council the president may submit 
any question to the council for vote by mail and any action approved in writing 
by not less than two-thirds of the whole membership of the council shall be 
declared by the president an act of the council and shall be recorded in the 
minutes of the council.
Sec. 10. Fifty members of the Institute shall constitute a quorum for the 
transaction of any business duly presented at any meeting of the Institute. 
Twenty members of the council shall constitute a quorum of the council.
Sec. 11. The rules of parliamentary procedure contained in Robert’s 
Rules of Order shall govern all meetings of the Institute and of the council.
ARTICLE XIV
CHAPTERS
Upon application to the council of the Institute and subject to its approval 
there may be organized in any state or territory of the United States, by 
members of the Institute resident or having a place of business therein, sub­
sidiary bodies to be known as chapters of the American Institute of Accountants. 
The council shall prescribe the rules and regulations for the government of 
such chapters.
ARTICLE XV
AMENDMENTS
Amendments to the by-laws of the Institute shall be proposed only at an 
annual meeting of the Institute. If approved by a two-thirds vote of the mem­
bers present at such meeting, any such proposed amendment shall be sub­
mitted to all the members of the Institute for a vote by mail, and if approved in 
writing by a majority of the members of the Institute shall be declared by the 
president to be effective. Mail ballots shall be valid and counted only if re­
ceived within sixty days after the date of mailing ballot forms from the office of 
the Institute.
It shall be compulsory for the secretary to embody in the call for the annual 
meeting all proposals to amend prepared by the committee on by-laws for sub­
mission to such meeting and any other proposals to amend of which he shall 
have had notice endorsed in writing by thirty or more members in good standing 
at least sixty days prior to the date of such meeting.
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RULES OF PROFESSIONAL CONDUCT
Including amendments prepared by the committee on profes­
sional ethics and declared effective May 16, 1929.
(These rules of conduct supplement the disciplinary clauses of the by-laws.)
(1) A firm or partnership, all the individual members of which are members 
of the Institute (or in part members and in part associates, provided all the 
members of the firm are either members or associates), may describe itself as 
“Members of the American Institute of Accountants,” but a firm or partner­
ship, all the individual members of which are not members of the Institute (or 
in part members and in part associates), or an individual practising under a 
style denoting a partnership when in fact there be no partner or partners or a 
corporation or an individual or individuals practising under a style denoting a 
corporate organization shall not use the designation “ Members (or Associates) 
of the American Institute of Accountants.”
(2) The preparation and certification of exhibits, statements, schedules 
or other forms of accountancy work, containing an essential misstatement 
of fact or omission therefrom of such a fact as would amount to an essen­
tial misstatement or a failure to put prospective investors on notice in respect 
of an essential or material fact not specifically shown in the balance-sheet itself 
shall be, ipso facto, cause for expulsion or for such other discipline as the council 
may impose upon proper presentation of proof that such misstatement was 
either wilful or the result of such gross negligence as to be inexcusable.
(3) No member or associate shall allow any person to practise in his name as 
a public accountant who is not a member or an associate of the Institute or in 
partnership with him or in his employ on a salary.
(4) No member or associate shall directly or indirectly allow or agree to 
allow a commission, brokerage or other participation by the laity in the fees or 
profits of his professional work; nor shall he accept directly or indirectly from 
the laity any commission, brokerage or other participation for professional or 
commercial business turned over to others as an incident of his services to 
clients.
(5) No member or associate shall engage in any business or occupation 
conjointly with that of a public accountant, which in the opinion of the execu­
tive committee or of the council is incompatible or inconsistent therewith.
(6) No member or associate shall certify to any accounts, exhibits, state­
ments, schedules or other forms of accountancy work which have not been 
verified entirely under the supervision of himself, a member of his firm, one of 
his staff, a member or an associate of this Institute or a member of a similar 
association of good standing in a foreign country which has been approved by 
the council.
(7) No member or associate shall take part in any effort to secure the 
enactment or amendment of any state or federal law or of any regulation of any 
governmental or civic body, affecting the practice of the profession, without
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giving immediate notice thereof to the secretary of the Institute, who in turn 
shall at once advise the executive committee or the council.
(8) No member or associate shall directly or indirectly solicit the clients or 
encroach upon the business of another member or associate, but it is the right 
of any member or associate to give proper service and advice to those asking 
such service or advice.
(9) No member or associate shall directly or indirectly offer employment to 
an employee of a fellow member or associate without first informing said fellow 
member or associate of his intent. This rule shall not be construed so as to 
inhibit negotiations with any one who of his own initiative or in response to 
public advertisement shall apply to a member or an associate for employment.
(10) No member or associate shall render or offer to render professional 
service, the fee for which shall be contingent upon his findings and the results 
thereof.
(11) No member or associate of the Institute shall advertise his or her pro­
fessional attainments or service through the mails, in the public prints, by 
circular letters or by any other written word except that a member or an as­
sociate may cause to be published in the public prints what is technically known 
as a card. A card is hereby defined as an advertisement of the name, title 
(member of American Institute of Accountants, C. P. A., or other professional 
affiliation or designation), class of service and address of the advertiser, without 
any further qualifying words or letters, or in the case of announcement of 
change of address or personnel of firm the plain statement of the fact for the 
publication of which the announcement purports to be made. Cards per­
mitted by this rule when appearing in newspapers shall not exceed two columns 
in width and three inches in depth; when appearing in magazines, directories 
and similar publications cards shall not exceed one quarter page in size. This 
rule shall not be construed to inhibit the proper and professional dissemination 
of impersonal information among a member’s own clients or personal associates 
or the properly restricted circulation of firm bulletins containing staff personnel 
and professional information.
(12) No member or associate of the Institute shall be an officer, a director, 
stockholder, representative, an agent, a teacher or lecturer, nor participate in 
any other way in the activities or profits of any university, college or school 
which conducts its operations, solicits prospective students or advertises its 
courses by methods which in the opinion of the committee on professional 
ethics are discreditable to the profession.
RESOLUTIONS
Adopted by the American Institute of Accountants, September 16, 1919:
R e s o l v e d , That it is the sense of this meeting that audit companies 
and similar organizations are detrimental to the best interests of the 
accounting profession.
Adopted by the Council of the American Institute of Accountants, April 11, 
1932:
W h e r e a s ,  Estimates of earnings contingent upon future transactions 
should always be clearly distinguished from statements of actual earnings 
evidenced by definite records, and
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W h e r e a s , An accountant may properly assist a client in estimating 
the results of future transactions, so long as no one may be led to believe 
that the estimates represent certainties,
B e  I t  R e s o l v e d , T h a t  n o  p u b lic  a c c o u n ta n t  sh o u ld  p e rm it  h is  n a m e  
to  b e  u se d  in  c o n ju n c tio n  w ith  su c h  a n  e s t im a te  in  a  m a n n e r  w h ich  m ig h t 
le a d  a n y o n e  to  b e liev e  t h a t  th e  a c c o u n ta n t  co u ld  v o u c h  fo r  th e  a c c u ra c y  of 
th e  fo re c a s t; a n d
B e  I t  F u r t h e r  R e s o l v e d , That violation of this dictum by a member 
or an associate of the American Institute of Accountants be considered by 
the committee on professional ethics as cause for charges under the pro­
vision of article V, section 4 (e) of the by-laws, or rule 2 of the rules of 
professional conduct of the American Institute of Accountants, or both.
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RULES OF TH E BOARD OF EXAMINERS
OF THE
American Institute of Accountants
As A m en d e d  A pr il  13, 1931
OFFICERS
The officers of the board shall be a chairman, a secretary and a treasurer.
MEETINGS
Meetings of the board shall be held upon the call of the chairman and shall 
be called by the chairman upon the written request of three members of the 
board. Five days’ notice of all meetings shall be given by the secretary, except 
that the annual meeting may be held at the place of the annual meeting of the 
Institute on the day following the adjournment of that meeting. Five mem­
bers of the board shall constitute a quorum for the transaction of business.
SECRETARY
The secretary of the Institute shall be the secretary of the board. The 
secretary shall keep a record of all applications received and also the records 
of the meetings and transactions of the board. He shall turn over to the 
treasurer of the board all moneys received by him.
TREASURER
The treasurer of the Institute shall be the treasurer of the board. All 
moneys received by the board shall be turned over to the treasurer. Dis­
bursements shall not be made by the treasurer except upon the approval of 
three members of the board.
OFFICE
The office of the Institute shall be the office of the board.
APPLICATIONS AND FEES
Applications will be considered only when made on blanks which will be 
furnished by the secretary on written request. The fees for examination and 
for investigation of applicants’ records shall be as follows:
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For admission as member..............................
For advancement from associate to member
For admission as associate............................
For re-examination in one subject................
$25.00
10.00
25.00
10.00
Examination fees and initiation fees must accompany the application.
No applicant shall be entitled to an examination by the board unless his 
application shall have been in the hands of the secretary of the board sixty 
days prior to the date of examination.
Except as hereinafter provided, the examinations of the board shall be 
written, and every applicant for admission as a member or an associate or for 
advancement to membership who shall be found to be qualified to take an 
examination under the by-laws shall be entitled to take the written examination 
of the board and upon passing such examination to the satisfaction of the board 
may be recommended to the council for admission or advancement as the case 
may be.
No applicant shall be allowed to take an examination who shall not previously 
have satisfied the board as to his preliminary education. A high-school 
graduation certificate will be regarded as satisfactory evidence of such pre­
liminary education, but until further notice the board will consider such other 
evidence as may be submitted.
Written examinations shall be conducted simultaneously in such places as 
may be determined by the board of examiners during May and November, the 
dates to be selected ninety days in advance of examination.
Due notice will be given to each applicant of the time and place selected for 
holding the examination. Failure to be present and prepared at the time 
appointed will be sufficient cause for exclusion from any session of the exam­
ination.
Examinations shall include questions in (1) Accounting theory and practice, 
including optional problems in the elements of actuarial science, (2) Auditing 
and (3) Commercial law. The time required shall not exceed two days.
Answers shall be written in ink in accordance with instructions which will 
be issued at the time of the examination. All supplies necessary to the exam­
ination will be furnished by the board and, after use, shall remain the property 
of the board.
The secretary shall communicate in writing to each applicant the result of 
his examination, and the applicant shall not be entitled to further information.
Applicants who shall have passed the examination in two subjects shall have 
the right, on payment of the required fees, to be re-examined, within a limited 
period, in the third subject.
Applicants possessing such qualifications as the board from time to time may 
prescribe in the discretion of the board and upon the request of the applicants
EXAMINATIONS
e x a m in a t io n s— w r it t e n
e x a m in a t io n s — ORAL
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may be subjected to oral instead of written examination in one or more subjects. 
Oral examinations shall be conducted at times and places to be selected by the 
board.
An affirmative vote of five members of the board shall be required before any 
applicant who has taken an oral examination shall be recommended to the 
council for election or for advancement to membership.
The board in its discretion may allow any candidate who has had five years’ 
practice on his own account or seven years’ experience in public accounting, 
provided that such applicant shall be over 40 years of age or shall have passed a 
written examination conducted by a recognized accounting body, to take an 
oral instead of a written examination in one or more subjects.
CREDIT FOR CERTAIN OTHER EXAMINATIONS
Until further notice, the board of examiners in its discretion exercised in the 
case of any individual applicant for admission as an associate of the Institute 
may accept in lieu of its own examinations a certificate as a certified public 
accountant of any state of the United States, the laws of which are held by the 
board of examiners of the Institute to be adequate and well administered, or a 
certificate of membership in a society of professional accountants in a foreign 
country whose requirements for admission are considered by the board of 
examiners of the Institute equivalent to the Institute’s examinations, provided 
that such applicant shall have received such certificate as certified public ac­
countant or member of a society of professional accountants after adequate 
examination, and that he shall have been in practice as a public accountant or 
in the employ on the accounting staff of a public accountant for a period of two 
years next preceding the date of his application, and provided further that he be 
interviewed personally by a member of the board or by a member of the Insti­
tute duly authorized to represent the board, who shall render a report upon the 
applicant’s apparent professional ability, personality and general desirability.
In the case of an applicant conforming to all the provisions contained in the 
foregoing paragraph, and presenting evidence of five years’ public practice im­
mediately preceding the date of his application or ten years’ public practice, 
one year of which shall have immediately preceded date of application, the 
board of examiners may require such applicant to submit a thesis upon one of 
a group of subjects to be designated by the board and upon the result of such 
thesis may recommend the applicant for admission as member of the American 
Institute of Accountants. The board, however, may accept other evidence of 
professional qualifications in lieu of a thesis.
The board of examiners reserves to itself the right to reject the application 
of any applicant for admission as member or associate and shall not be required 
to state cause for any such rejection.
Rules of the Board of Examiners
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